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The Pan-American Financial 
Conference 





S the date for holding the Pan-American Financial Confer- 

ence at Washington fell so near the time of publication of 

this month’s issue of the MaGaziIneE, a report of the meeting 
and comment on its proceedings must be deferred until another 
time. 

Preparations have been made both by the Government and by 
the principal cities to entertain the distinguished visitors, and it is 
hoped that they may have an enjoyable visit to this country. 

The assertion has often been made that conferences of this nature 
rarely result in anything more than an exchange of compliments 
and civilities. Of course this is something not without considerable 
value in cementing friendly international relations, but surely it is 
reasonable to expect that the recent Washington meeting may not 
be confined to an expression of compliments on both sides. The 
times demand something more than this—that the way may at least 
be prepared for effective action that will bring the United States of 
North America and the republics of Central and South America 
closer together financially and commercially. 

The presence of so many notable bankers and financiers here 
from those countries ought to give us a first-hand practical insight 
uito the real problems to be met and solved. We shall listen 
jatiently, and let us hope also intelligently and sympathetically, to 
what our visitors have to say, and after having discussed the matters 
together fully and amicably it is not too much to look for action that 
will be mutually beneficial. 
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CLEARING CHECKS FOR STATE BANKS 





KF ERENCE was made in the May number of this MacazinE 
to the announcement made by the Guaranty Trust Company 
of New York of its readiness to clear checks for State banks at 

par in New York city, the only requirement being that banks desir- 
ing to avail themselves of this privilege shall keep a balance with the 
Guaranty Trust Company, on which two per cent. interest will be 
allowed. 

In making this announcement it was stated by the Guaranty 
Trust Company that it was hoped that the Federal Reserve Act 
might “be so amended as to make possible a comprehensive system 
which shall include all of the banking institutions in the country. 
Until such time, and in view of the check collection arrangement 
begun by the Federal Reserve Bank, non-member banks must adopt 
some method whereby their checks may be accepted at par any- 
where.” 

Manifestly, if the National bank members of the Federal Re- 
serve System were given the benefits of having their checks taken at 
par in their district, while the same privilege was not available to 
the State banks, the latter would be at a great disadvantage. They 
could, of course, remedy this discrimination by joining the system, 
but they are reluctant to do this until its success shall have been more 
fully demonstrated by experience. 

The action of the Guaranty Trust Company, however, points a 
way to the State banks whereby they may be put on a level with the 
National banks so far as relates to the acceptance of their checks at 
par in New York. It even gives them a slight advantage, since they 
are offered interest on their balances, while the National banks do 
not receive interest on their deposits with the Federal Reserve 
Banks. 

The course taken by the Guaranty Trust Company may prove 
of great importance. It offers to State banks with respect to their 
checks substantially the same facilities that the Suffolk Bank of 
Boston offered to the State banks with respect to their notes. This 
will increase the currency of bank checks, by making them available 
for remitting funds to New York without discount; still, their 
prompt redemption will be assured. In a country where the banks 
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are deprived of issuing their own credit notes, whatever increases 
the use of checks without prolonging their life, serves a most useful 
purpose. Under the plan offered by the Guaranty Trust Company, 
checks on State banks are thus made to partake of some of the best 
features of credit bank notes—circulation at their par value, and 
prompt redemption. 

The Guaranty Trust Company did not make this offer through 
hostility to the Federal Reserve System, but merely as a business 
transaction. If the State banks avail themselves of the offer, the 
balances of the Guaranty Trust Company will be largely increased 
by the exercise of a wholly legitimate and salutary banking function. 
It would seem to be good business for a State bank to maintain a 
balance in New York, at interest, to provide for the redemption of 
its checks at par in this center. The country bank that makes its 
checks equal to those of a New York city bank certainly has a strong 
advantage to offer to its dealers. 

While, as stated, the Guaranty Trust Company is acting in this 
matter on a purely business basis and is not animated by opposition 
to the Federal Reserve System, its action will nevertheless serve to 
stiffen the opposition which a good many of the State banks have 
shown, not against the system itself, but against being forced into it. 

To protect their own interests, if they are to remain outside the 
system, the State banks will have to take some steps that will make 
their checks no less desirable in the hands of anybody than are the 
checks on the National banks. In other words, if National bank 
checks are worth par in New York, State bank checks must be worth 
no less if the State banks are to maintain their equality or even their 
existence, 

The Federal Government taxed the State bank note out of ex- 
istence, and the State banks survived because the check and deposit 
svstem gradually surpassed the note-issuing function in import- 
ance. But to impair the usefulness of the State bank check by con- 
ferring superior advantages upon the checks drawn on National 
banks would be to aim a fatal blow at the State banking system. 

From many standpoints the complete or partial unification of 
our separate banking systems is desirable, but the State banks are 
reluctant to give up their present privileges until the advantages of 
the new system shall be more definitely shown. There is no urgency 
i the present situation that would warrant even indirect coercive 
measures to force the State banks into the Federal Reserve System. 
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By taking advantage of the facilities proffered by the Guaranty 
Trust Company these institutions can get along very comfortably 
and take their own good time in making up their minds about casting 
in their lot with the Federal Reserve Bank. 





PHYSICAL CONDITION OF BANK CLERKS 





ROM a Boston dispatch to the Chicago “Tribune” comes the 

information that ‘“‘of 2,000 New York bank clerks subjected to 

physical examination only three per cent. were found to be 
free from physical impairment or dangerous habits. Although 
their average age is only thirty-three years, thirteen per cent. of 
these young men and women had hardening of the arteries, five per 
cent. had organic heart disease, and twenty-eight per cent. had 
kidney disease.” 

These figures are given by Prof. Irving Fisher of Yale Uni- 
versity, who is chairman of the reference hygiene board of the Life 
Extension Institute. The institute is sponsor for a movement to 
raise the average of human life by a system of periodic physical 
examinations, by which the individual may find his weak spots, and 
by dieting or physical exercise or medical treatment or other forms 
of personal hygiene overcome these handicaps and so insure a longer 
life. 

These figures, assuming them to be accurate, only show what 
they do show. We can not say, in the absence of other related sta- 
tistics, whether bank clerks are worse off in this respect than other 
people employed in occupations making a similar demand upon one’s 
physical and mental resources. Nor can we tell, without informa- 
tion as to the bank clerks in other cities of corresponding size and 
business activity, whether the New York bank clerks are specially 
deficient or not. Yet these facts—again assuming that they are 
facts—have considerable interest. 

The bank clerk’s task is less easy than it looks. Hours are much 
longer than what the public infer from the sign, “This bank opens 
at 10 a. m. and closes at 3 p. m.” And the work itself is not only 
arduous, but must be done rapidly under a constant sense of re- 
sponsibility, and with much consequent physical wear and tear. 
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In short, the bank clerk is a cog in the wheel of our complex 
modern rapid-gait business mechanism. ‘That the cogs wear out 
under the strain need not occasion wonder. 

No doubt, however, the bank clerk, who on the whole is a fairly 
healthy chap, would resent being singled out as the special object 
of sympathy on account of the character of his occupation. The 
statement upon which these remarks are based does not warrant the 
conclusion that the bank clerk’s lot is harder than the average. Per- 
haps the contrary is true, and taking human employments in gen- 
eral the person who has work in a bank is more fortunate than the 
average person. It would be a safe guess that the bank clerk is 
envied by the majority of people otherwise employed. 

Probably bank clerks and the average worker in other fields are 
overtaxing their strength, and playing too hard at the game of 
getting ahead in the world. 





ENGLISH BANKERS AMUSED AND AMAZED 





OMMENTING on the contents of a recent number of this 
MaGazineE, the London “Journal of the Institute of Bankers” 
says: 

“English bankers will read with some amusement, if not amaze- 
ment, in the same magazine, a full description of the utilization of 
‘Movies’ for the purpose of bank advertising and a long article on 
the efforts of an American ‘publicity’ firm in the direction of ‘“Build- 
ing Character and Developing Prosperity by Educating Bankers 
and Bank Depositors.’ ” 

The amusement and amazement both appear to be incited by the 
activity of the American banker in getting the advantages and at- 
tractions of his institution before the public. 

In the matter of advertising, as in many other things, the Eng- 
lish banker is extremely conservative. He is even reluctant to pub- 
lish an annual or semi-annual balance sheet. But so eminent a 
london banker as Sir Edward Holden has persistently called atten- 
tion to the desirability of taking the public into the confidence of the 
banks, and has himself set an example by publishing the gold hold- 
ings of the London City and Midland Bank, of which he is chairman 
ind managing director. - 
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The traditions in regard to bank advertising which still seem to 
hold good among most of the London banks once prevailed in this 
country, but they are being broken down. Possibly some of our 
banks advertise a little too glaringly, though this fault is not a 
common one. Asa rule the advertising maintains that air of respect- 
ability, not to say of dignified frigidity, which alone supposedly com- 
ports with the solemnity attaching to the conduct of banking. Oc- 
‘asionally someone with a warm heart and a sense of humor becomes 
dominant in the management of a bank, and when the board of 
directors are not too observant of what is going on, he ventures into 
publishing an announcement of the bank’s facilities which has the 
human touch. 

Many competent authorities yet hold to the belief that bank ac- 
vertising must be serious and dignified, but about one thing there is 
hardly longer any difference of opinion, among bankers in this 
country at least, and that is that bank advertising may be done with 
strict propriety, but that it is necessary if the bank is to fulfill its 
largest possible degree of usefulness to the community and gain the 
profit which may be derived from such service. 

In Canada and in Australia bank advertising appears quite as 


common as in this country, and of course many of the English banks 
also advertise quite regularly and extensively. But bank advertis- 
ing in the United States is on a somewhat freer scale, due perhaps to 
the great number of institutions and the active competition among 


them for business, 





DEATH OF EX-SENATOR ALDRICH 





ENTION was made in last month’s MacGazine of the death 
of Hon. Nelson W. Aldrich, long a United States Senator 
from the State of Rhode Island. His many years of service 

in the Senate, and the prominent part he took in shaping fiscal and 
financial legislation, render his career one of exceptional interest. 
The closing years of his work in the Senate were specially identified 
with banking and currency legislation. He was the central figure in 
the memorable fight in 1908 over the Aldrich-Vreeland Bill, which 
led to the dismissal of Mr. Fowler from the chairmanship of the 
Banking and Currency Committee of the House, and was practic- 
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ally the beginning of an insurgent movement which caused the over- 
throw of Republican rule, and the retirement of Mr. Cannon from 
the Speakership of the House and of Mr. Aldrich from the Senate. 
All these matters have passed into the political history of the coun- 
try, and only passing reference need be made to them now. 

Along in 1908 Mr. Aldrich was a firm believer in bonds as the 
only proper security for bank notes, as shown by the measure pre- 
pared by him in that year while chairman of the Finance Committee 
of the Senate. Further proof of his position, if any is needed, was 
given in an incident which occurred in Washington at about that 
time. ‘The Senator was handed a little book by the editor of this 
MaGaztNnk, which was devoted solely to an argument in behalf of the 
right of banks to issue their. credit notes. Senator Aldrich said that 
he had already read the book, but could not agree with it. But it is 
a well-known fact that after further study of the matter he came to 
agree with it in principle if not in detail, for the plan for a banking 
bill which he prepared while chairman of the National Monetary 
Commission recognized the principle of basing bank issues upon coin 
and commercial paper as the correct one. This principle was 
adopted in the plan finally promulgated by the National Monetary 
Commission, and had even been given partial recognition in the 
Aldrich-Vreeland Law itself. 

Senator Aldrich was a very able man, a close student and a tire- 
less worker. It is one of the curiosities of political life that the work 
in behalf of currency and banking reform to which he assiduously 
devoted the later years of his public career was not destined to pro- 
duce full fruit under his guidance. Before that result was achieved, 
his party had been driven from power and he himself had left the 
Senate. 

The plan which the National Monetary Commission proposed 
was in many of its essentials adopted by the Democratic Party when 
it came to legislate upon the subject. Each provided for strong 
banking centralization; the first proposed a single central bank, 
called the National Reserve Association; the second a central bank 
called a Federal Reserve Board, with twelve branches. 

While both the plan of Senator Aldrich and the Glass-Owen plan 
favored a central bank, there were important differences in detail. 
The Monetary Commission plan made the notes issued by the Na- 
tional Reserve Association substantially credit bank notes; the 
(lass-Owen Federal Reserve notes are Government obligations. It 
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must be admitted, however, that the difference between the notes 
proposed under the one plan and adopted under the other are more 
apparent than real, for the manner in which the Federal Reserve 
notes are issued to the banks endows them substantially with the 
qualities of credit bank notes. 

The work done by Senator Aldrich undoubtedly stimulated in- 
terest in the subject of banking reform and helped to secure legisla- 
tion in 1913. If he himself was not in power when that legislation 
was enacted, he at least lived to see the seed he had helped in sown 
produce a harvest. 


Oo 
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THE RIGGS NATIONAL BANK’S SUIT 





UCH attention has been given in the newspapers to the suit 
filed by the Riggs National Bank of Washington against 
the Comptroller of the Currency, the Secretary of the Treas- 

ury and the Treasurer of the United States, restraining these offi- 
cials from paying into the Treasury of the United States a certain 
sum of money, being interest on bonds of the bank deposited to 
secure circulation, and withheld from payment to the bank as a 
penalty assessed by the Comptroller for failure on the part of the 
bank to make certain reports called for by him, 

The Comptroller of the Currency has very seriously complained 
of some of the bank’s methods of handling certain accounts, and the 
bank has contended on its side that these methods have been entirely 
proper. 

It should be stated that the Comptroller has not at any time 
questioned the bank’s solvency. As a matter of fact, the institution 
is one of very great financial strength. 

The controversy has assumed a_ semi-political character, and 
there are even hints that the Riggs National Bank is, in effect, cham- 
pioning the rights of the banks generally against what are alleged to 
be the arbitrary methods of the Comptroller. 

The powers of the Comptroller of the Currency are fixed by 
statute. They are not unlimited, much less is there any warrant in 
the law for anything savoring of persecution of the National banks. 
It would not be a fortunate thing if a Comptroller of the Currency 
were allowed to use the powers of his office to gratify any personal 
malice he might have against the officers of a particular bank. The 
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officers of the Riggs National Bank seem to think this is the course 
Comptroller Williams is pursuing toward their institution. On the 
other hand, the Comptroller has made a number of definite and 
svecifie charges against the bank. If the courts should sustain these 
allegations, the action of the Comptroller will at least have the sanc- 
tion of judicial vindication. While the matter is pending before the 
court, which is the case at the time this was written, further comment 


may properly be withheld. 





TWO BANKING EXTREMES 





N conversation with bankers recently in the West, we have gained 
some knowledge of what appears to us as representative views of 
extremes of banking in the United States. 

One banker in a small Illinois town stated that money in his 
neighborhood was very tight, and that the banks were using their 
utmost efforts to care for local demands. 

“Tf,” he said, “we could use our own credit notes to circulate here 
at home, it would be much easier for us to take care of our cus- 
tomers.” 

Passing on to Chicago, we talked with an officer of one of the big 
banks there. He said: “The young man whom you just saw at my 
desk was making an offer of commercial paper for six months at two 
per cent. This means a plethora of funds, and spells business stag- 
nation nothwithstanding all the prosperity talk we may hear.” 

Again at Minneapslis a commercial paper broker told of a six 
months’ loan in New York at two or two and one-half per cent. 

Tfere are the banking extremes: at one point scarcity of funds, 
and no doubt a high rate; at the other a plethora of funds and a 
nominal rate. 

We are, of course, not unmindful of the differing conditions in 
the localities under consideration which affect the supply of loanable 
funds and the rate therefor. But making full allowance for these 
lactors, there seems too much difference. 

Did not the country banker put his finger on the real source of 
the difficulty ? 

His bank can not use its credit in the form of circulating notes; 
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and this prohibition deprives him of a privilege that would be 
serviceable to the people of his community. On the other hand, the 
big banks in the cities, practically, can not decrease their ordinary 
supply of currency, which tends to cause plethora at the money 
centers. 

That is, our present currency system deprives some communi- 
ties of the currency they need and forces upon other communities 
the currency they do not need. 

Why should not Congress permit the people of any locality to 
determine for themselves the kind and amount of circulating credit 
they need, testing the soundness of that demand through their own 
local banks? 

Is not the true test of a bank note’s usefulness the continuance 
of its circulation where needed, and its retirement where not needed / 

We ask every banker if our present bank-note system does not 
work in exactly the opposite way ? 

We should also like to ask whether the Federal Reserve System 
has done anything whatever toward remedying this situation? 

We call attention to these facts: banking funds are still piling 
u» heavily in the financial centers, and the total supply of currency, 
in the face of a general depression, has largely increased. 

Is our banking question settled? Or have we even made a begin- 
mng toward its settlement? 





THE CROP PROSPECTS 





HROUGHOUT the country the crop prospects are gener- 
erally good. Already there is talk of a wheat crop of one 
billion bushels, which of course may not be realized at harvest 

time. Conditions were as a rule favorable to corn planting, though 
exceptionally cool weather may have rendered replanting necessary 
in some sections. 'There has been of late, in most parts of the 
country, a generous rainfall. 

While it is yet far too early to feel assured of abundant crops the 
coming summer and fall, the prospects up to the present time are 
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undoubtedly good. As prices are being well maintained, and since 
we shall probably continue to make heavy exports of breadstuffs 
and other provisions for some time to come, the outlook for fairly 
prosperous conditions is encouraging. 
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The Bank and the Community 





By W. H. KNIFFIN, Jr. 





URING the past few months, New York Chapter American Institute of Banking, in 

conjunction with the Chamber of Commerce and the Board of Education of New 
York City, has conducted a series of talks on banking in the various high schools of New 
York. It is estimated that over 25,000 pupils have been addressed in this series, numbering 
about forty lectures in all. The following is the substance of the introductory address 
delivered by W. H. Kniffin, Jr., Chairman of the Committee on Public Affairs of the 
Chapter. On account of its simplicity and adherence to fundamental principles, it has met 
with the hearty endorsement of the school authorities and is here printed by request. 








—Fditor Bankers MaGazine. 





E live in a matter of fact, take- 
W it-for-granted sort of an age. 
We want what we want when 
we want it, and seldom stop to consider 
the cost of gratifying our various whims 
and wishes. The necessities of life and 
often the luxuries are so common and so 
uninterrupted in their flow that we chafe 
at any delay or omission. Our train 
must never be late, nor the paper fail 
to bring the news of the world at our 
breakfast table every morning for a 
cent; and only when the machine breaks 
down do we begin to appreciate what 
life would be without the daily ministra- 
tions which we demand as a matter of 
course. 

And as we fail to grasp the enormity 
of the cost, the labor, the time and the 
thought that collects the news, trans- 
mits it, types, proof-reads and prints it, 
se we often fail to grasp the significance 
of the bank, its place in our economic 


scheme and its benefits to the individual 
and the community; and only when the 
financial machine goes wrong, or grit 
gets in the bearings do we, even in small 
measure, appreciate what the bank is 
and what it does. I propose, therefore, 
in simple thought and language, to point 
cut the four fundamental benefits of the 
bank, namely, deposit, loan, discount 
and note issue. 

Everyone, even to the poorest, carries 
some money on his person or in reserve 
for the daily needs. It is needful and 
proper that this should be so. There is 
a constant call for ready money that 
only cash can supply. But the man 
who carries on the person or in the home 
more than the actual needs require is do- 
ing an injury to himself, the bank and 
the community. To himself because of 
the risk of fire, theft, loss both of prin- 
cipal and interest ; to the bank in depriv- 
ing it of the fund as the basis of credit 
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and the profit that attends banking op- 
erations; and to the community in de- 
priving it of its circulating medium and 
the credit structure that rests upon the 
foundation money builds. 

We can best understand what the 
bank does for the community by an at- 
tempt to picture a bankless condition. 


& 
THE BANK A DEPOSITORY 


ET us assume that a merchant is 
doing business in a bankless com- 
munity. He balances his cash for the 
day, closes his store and finds a consid- 
erable sum of money on hand, which he 
must protect. He may have one of 
those “‘look strong but act weak” safes, 
which any good burglar could open in 
twenty minutes with a can opener and 
a jimmy; or he may do as some mer- 
chants to my knowledge do, put a label 
on the door “‘turn the knob to the right 
and the door will open,” to assist the 
would-be thief in quickly discovering 
that there is nothing inside and nitro 
glycerine needless, for the merchant’s 
money is safe in a tin box under his bed. 
But the bank comes in and says to 
the merchant and the individuals: We 


will accept your money on deposit. We 
will protect it with all the devices 
known to the safe-maker’s art. We 


have strong vaults, watchmen, burglar 
alarms. We accept the risk of loss for 
you. If it burns, or is stolen, the loss 
is not yours but ours. We are a de- 
pository and a safe depository for 
money funds. That is our first service 
to you and to the community. 


co 
THE BANK A PAYER OF CHECKS 


UT if the merchant could only put 
money in the bank, it would be a 
mouse-trap proposition—he could only 
go one way—that’s in; but the bank 
makes it easier to get money out than 
it does to put it in. Let us suppose fur- 


ther that the merchant owes for goods 
purchased in Texas. He must make 
payment. How shall he do it in a bank- 
less community? He can send a mes- 
senger ; he can buy a postal money order 
or an express order, but these latter two 
are banking functions pure and simple, 
stolen from the bankers while they slept. 
He can send it by express; but all these 
are cumbersome, unsatisfactory and 
costly. But the bank comes in and 
makes the proposition that if the mer- 
chant will deposit with it, the bank will 
honor his checks as long as the account 
is good for the amount. He can draw 
as many checks, in amounts as large or 
as small as he may care to, send them 
whithersoever he will, and the bank, 
like the kodak, will do the rest. And 
besides, it warrants to him that it will 
(a) pay no checks he has not drawn; 
(b) pay no check for a larger amount 
than he drew; (c) pay to the party to 
whom the check was drawn and none 
other. And failing in these, it assumes 
the loss as its own. Herein the bank 
serves the depositor in the largest sense, 
distributing funds the country over at 
little cost and with expedition and safe- 
tv. This checking function has grown 
to enormous proportions, the items pass- 
ing through the New York Clearing- 
House numbering over 500,000 a day. 
We therefore have the checking func- 
tion, closely allied with the deposit 
function and depending upon it, and col- 
lateral to it. 


& 


BANK A LENDER OF 
MONEY 


THE 


ET us now suppose that the mer- 

chant needs additional funds in his 
business. He can get a liberal discount 
if he pays cash; he wants to stock up for 
the holiday trade; he could make more 
money if he had more money. There- 
fore he goes to his neighbors and 
friends and solicits a loan of a thousand 
dollars. Nobody will lend to him. 
They have nothing to loan. They do not 
know enough about his affairs to judge 
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But he goes to the bank and 
He 


the risk. 
lays his case before the banker. 
presents his “statement of condition” 
which the banker analyzes and ascer- 
tains that the merchant is good for any- 


thing he needs. He has assets of, let 
us say, $10,000 and owes $5,000 and is 
therefore worth, net, $5,000 and wants 
$1,000 more. Knowing him, his methods 
and his character, the banker lends ad- 
visedly and with full knowledge of the 
facts, and serves not only the merchant 
but himself. He therefore takes the 
merchant’s note of hand for the amount, 
pays the money over, or, most gener- 
ally, gives him credit for the amount, 
against which he may draw his checks. 


& 


ONE DOLLAR DOES THE WORK 
OF FOUR 


Now: the peculiar fact of the matter 

is, the merchant does not want a 
thousand dollars in cash, for it serves 
his purpose better to have the amount 
passed to his credit the same as a cash 
deposit, against which he draws _ his 
checks exactly the same as if he deposit- 
ed gold. And the other peculiar fact is 
that the banker, in order to loan four 
dollars need have but one in money. 
That may sound far fetched, but it is 
true nevertheless. Therefore, one dollar 
does the work of four. Let us prove 
the proposition by working backward. 
If four men each have $25 in the bank 
it is safe to assume, and experience 
bears out the assumption, that not more 
than one-quarter will be demanded at 
any one time. Therefore, if the banker 
holds but $25 in his till or readily ob- 
tainable, he can obligate himself to pay 
*100, if the obligation consists of a de- 
posit liability. 

Now, the primary reason why the 
dollar that is not needed for current ne- 
cessities should be deposited in the bank 
is the fact that in the banker’s hands 
one dollar is as good as four in the 
individual’s. And as long as the bank- 
er holds one, he may lend four in credit ; 
and only under unusual conditions such 
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as obtain but seldom is this law ineffec- 
tive. And the banker logically demands 
this floating money in order that he may 
use it as the foundation for his credit 
structure. 

The great suspension bridges that 
span the East River are held up by 
wires, each hardly strong enough to sup- 
port the weight of a single trolley that 
moves over them; but bound together in 
a cable they make a mighty structure. 
This is true of the floating funds in a 
community. A dollar in the hand is 
only a dollar, but when it gets into the 
bank and is combined with other like 
dollars it makes a credit structure that 
supports the industry of the world. 


& 


THE BANK A BUYER OF CREDIT 
INSTRUMENTS. 


ET us suppose further that the 

merchant has sold a bill of goods, 
seed, fertilizer, etc., to a farmer for his 
spring planting. The farmer is perfect- 
ly good, and will turn the seed and fer- 
tilizer into grain in the course of a few 
months, but cannot pay now. The mer- 
chant cannot wait six months for his 
money, because he must buy and sell 
many bills of goods in the meantime and 
must pay for his goods promptly if. he 
would buy to advantage. Therefore he 
asks the farmer to give him his note of 
hand, which he can turn into money long 
before the farmer will have the funds to 
make payment for his goods. He there- 
upon receives the farmer’s promise to 
pay $100, let us say, six months hence. 
This he takes to the banker and offers 
to sell (discount) it. The banker buys 
this piece of paper—this promise to pay, 
and gives the merchant credit for $97, 
or the cash as he may prefer, probably 
the former, and we thus have the third 
function of the bank, that is to discount 
or buy these instruments of credit, 
promises to pay, which the banker holds 
until maturity, and for so doing obtains 
his compensation and at the same time 
expedites and encourages business trans- 
actions. For this the banker is especial- 
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ly equipped; he knows how; he has the 
funds, and can wait for payment until 
by the productive processes of soil chem 
istry he will get his pay out of the pro- 
ceeds of the harvested crops of the farm- 
er. The same is true of any transaction 
involving the transfer of goods. The 
merchants trade one with the other, and 
out of the transaction there arises an in- 
strument which the banker buys and 
holds in his portfolio as an asset against 
the debt he creates by giving credit on 
his books, or by issuing his notes, and 
we have the system of discounts which 
has characterized banking ever since its 
conception centuries ago. 


a 


THE BANK A MANUFACTURER 
OF MONEY 


ET us suppose again that the nier- 

chant has taken a contract involving 
the employment of labor. Pay day 
comes. Now, labor cannot be paid by 
checks; for while the bank check is the 
perfect medium of the larger payments, 
it is unsatisfactory as a medium for the 
smaller payments, and especially among 
laboring classes. It is not money, al- 
though in large operations it displaces 
money perfectly. But labor must be 
compensated by cash. The merchant 
has not a dollar available. He goes to 
the banker and asks to borrow the 
money and offers his note. The banker 
looks in his till, and finds not even the 
required twenty-five per cent. to make 
a deposit-loan possible, and shakes his 
head. He would like to make the ad- 
vance, but cannot. 

Being a resourceful fellow he goes to 
his strong box and takes out a govern- 
ment bond, sends it to Washington, and 
in return receives, let us say, 200 $5 
National bank notes. These he tenders 
the merchant in exchange for the note 
and the merchant pays his hands and 
they are perfectly satisfied. Anybody 
will take these notes; for while not 
money in the last analysis are as good 
as money, for real money (gold) will be 


paid for them if demanded. We there- 
fore have the note issue function; and 
the banker has created something that 
did not exist before and has placed a 
new force at work in the community, 
just as he created a new force when 
he placed the merchant's note to his 
credit and allowed him to check against 
it as if money itself had been deposited. 
And this force is credit; and credit 
when put to work under the banker’s 
protection and supervision is equally as 
effective as money, and cheaper. 

Under the Federal Reserve Act the 
note of the merchant (had it complied 
with the provisions of the act, which 
this note would not) could have been 
taken to the Federal Reserve Bank of 
the district, and in a few hours at the 
longest, Federal Bank notes would have 
been exchanged for it, and these like 
those mentioned would have been per- 
fectly satisfactory to the laborers. 

We therefore have the bank in the 
community as the great assembler of 
money funds, for the purpose of pro- 
tecting them, paying them out as or- 
dered and using them as the basis of its 
credit operations; making loans either 
in cash, but most frequently in the form 
of deposits on its books; buying nego- 
tiable instruments that arise from busi- 
ness dealings, and furnishing the cir- 
culating medium without which the busi- 
ness of the country could not be con- 
ducted. 

The banker frequently complains of 
the nuisance of the small depositor— 
the unprofitable account that has but a 
small working balance, forgetting that 
in the sum total of these balances he 
has a foundation for credit that he 
would not have otherwise. It is as if 
the builder would despise the single 
brick, forgetting that bricks when held 
together by cement make walls and 
abutments; and the small deposit while 
it may at times seem to be unprofitable, 
may become, if rightly used, the foun- 
dation for a much larger sum in credit, 
and credit like money can be sold for a 
price, and is as profitable to loan as the 
cash itself. 











My Experience With Cattle Paper 





By W. P. DICKEY, President and Manager Portland Cattle Loan 
Company, North Portland, Oregon 





Federal Bank Act, a great many 
bankers had a vague idea of the 
importance and merits of cattle paper. 
It is my belief that the Senators who 
drafted this bill had specifically in mind 
such paper as offered by cattle loan com- 
panies, as such paper is eligible for dis- 
count up to six months’ maturity. 

We have all heard a great deal of dis- 
cussion about high prices which the 
housewife has been obliged to pay for 
beef, and have attributed it to various 
causes, but to my mind and observation, 
and I am very closely in touch with the 
live-stock interests, I feel that increased 
production is the only factor which will 
lower the cost to the consumer. 

The bankers of this country can do 
admirable work toward assisting in the 
increased production of cattle, by the 
purchase of cattle loan paper. The pur- 
chasers of this paper are assisting the 
farmer to restock and feed cattle and 
Livestock also acts as a fertilizer 
to the soil, in many instances rebuilding 
old soil which has been non-productive. 

It is very hard indeed for a farmer to 
make a success of his business without 
livestock, and loans such as cattle loan 
companies make show a farmer a way in 
which his cattle can carry off his feed 
to market. 

We have been in business three and 
one-half years and have loaned in the 
aggregate $20,000,000 and our losses 
have been less than $600. This record 
alone should demonstrate the merits of 
cattle paper. 

Several years ago bankers throughout 
the Northwest noticed that cattle were 


advancing rapidly and encouraged most 


pp. to the enactment of the new 


sheep. 


of the growers and raisers to dispose 
of their cattle, never thinking but that 
they could be replaced, just as a man 
could grow a new crop of grain or hay. 
I find there has been very little benefit 
derived from the sale of the cattle, as 
those who sold were simply enabled to 
pay up their debts, a few moved to 
town, or enlarged their homes, and I 
venture to say that nine out of every 
ten of these men wish they were back 
in the cattle business. 

While a great many of our ranges 
have been settled by homesteaders, there 
are still vast acres in our territory on 
which the land is of no use except to 
run cattle and sheep, and to restock 
these ranges requires a large amount of 
money. 

The cattle loan companies have been 
made the farmer’s and rancher’s bank- 
ers exclusively for cattle and sheep. 
The writer of this article was formerly 
cashier of the Livestock National Bank, 
Sioux City, Iowa, and it was there that 
he received his training. Most of the 
cattle loan companies have sprung up 
from stockyards banks, as these banks 
were taxed to their utmost capacity at 
all times and found they were unable to 
take care of the great demand made 
upon them for livestock loans, hence 
the organization of the cattle loan com- 
panies, as a rule owned by the same 
stockholders as the stockyards banks. 

These cattle loan companies offer, 
with their endorsement, a farmer's or 
rancher’s note, supported by a chattel 
mortgage covering a sufficient amount of 
livestock to more than liquidate the note 
at any time, and the purchasers of these 
notes are assisting the cattle loan com- 
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panies in developing the reproduction of 
livestock. I would make three classifi- 
eations of cattle loans, viz: 

ist. Freeper Loans.—that is, loans 
made for the purchase price of cattle, 
where the borrower owns his feed free 
and clear of any encumbrance. This is 
the most liquid class of cattle paper, and 
as a rule four to six months is ample 
time. When such a loan is made it is 
the business of the cattle loan company 
tc see that the borrower has the feed as 
represented, and that careful inspection 
is made by their inspector. If every- 
thing is found as represented, a chattel 
mortgage is taken on the cattle and 
feed. 

Permit me to say that this class of 
loan is increasing in value daily. As we 
know, cattle gain from 114 to 2% 
pounds per day, and a steer going into 
the feed lots weighing 1,000 pounds, 
costing six cents per pound, or $60, has 
every right to come to market in six 
months’ time weighing 1,200 pounds; as 
a rule the market for fat cattle varies 
from two to three cents per pound high- 
er than for the thin animal that is going 
on feed, or ultra-conservatively one 
cent per pound advance, which would 
make the animal worth at maturity of 
the note, $84 gross. 

2nd. Srocker Loans.—Under this 
classification we list vearling 
steers and heifers, and I consider there 
is no safer risk than a loan on a cow, 
when well margined, as the calves from 
these cows are being contracted at wean- 
ing time, in this territory, at $25 to $30 
per head. So vou can readily see that 
with a loan on a cow, at the rate of $50 
or $60 per head, in good hands, it is only 
a matter of a year, or eighteen months, 
until the loan will liquidate itself from 
the offspring of the cow. You might 
say the cow is the plant and the foun- 


dation, 


cows, 


Cattle loan companies should be able 
to make a great many such loans, owing 
to the faet that the production is thereby 
incre ased. 

a rule, are 
made on six months’ time, with the priv- 
ilege of one or two renewals, but there 


These stocker loans, ‘as 
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is a cash market for this class of cattle, 
the same as beef cattle, at all times. 

3rd. Summer Loans.—At the time 
this article is written, in the spring of 
the year, owners of grass are anxiously 
looking around for cattle to summer. 
This grass is the cheapest feed at all 
times, and the cattle make about as large 
gains on grass as they do in the feed lots, 
As a rule these cattle are bought, in our 
territory, in April and May, and most 
of the cattlemen can run more cattle in 
the summer than winter. If a loan is 
made on 1,000 steers at this season of 
the year, in the fall the borrower will 
reduce, of his own accord, to 250 head, 
providing he only raises 500 or 600 tons 
of hay, as none of the stockmen with 
whom we are dealing, and very few 
others, if any, run their cattle these 
days without feed during the winter. 
Therefore you can see that cattle loans 
are continually liquidating. 

I sincerely hope that the readers of 
this article will keep in mind the good 
they are rendering the entire country in 
purchasing cattle paper. There is prac- 
tically no hazard these days, as cattle 
loan companies make it a business to 
see that there is sufficient feed provided 
for the cattle during the winter, and it 
is not cold stormy weather that destroys 
cattle, but starvation. As a rule the 
summer loans are made on cattle within 
fence, as most of the large ranches to- 
day are fenced, and our inspectors know 
these places the same as a man would 
know the rooms in his own house. 

There is at this market, as well as all 
other markets, a brand inspector, who 
examines and verifies every animal that 
comes into these vards, and reports to us 
daily the various brands of cattle which 
are on the market. In addition to this, 
next month a law will go into effect in 


Oregon whereby the railroad companies 
are required to place on each bill of 
lading the brand of the cattle they are 
shipping. 


We also make loans on sheep, and 
have found this a very desirable risk, as 
mutton is becoming more of a factor as 
a food article, and with the price of 
wool high, the grower has two crops 
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from his ewe each year. This past 
year it has been possible to make fifty 
per cent. on a $7 ewe, as she will shear 
a fleece of wool worth $1 to $1.50 and 
they are contracting lambs for fall de- 
livery at this time for $4 to $4.50. 
Running expenses will not amount to 
over $2.50 per animal. Statisticians 
show the death loss on sheep from dis- 
ease and exposure to be about six per 
cent. 
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Feeding loans on sheep are made 
about the same as on cattle, although the 
sheep loan does not run over three or 
four months, as the animal is much 
smaller and fattens more quickly. 

In making loans on sheep we take a 
chattel mortgage on the sheep, wool and 
increase. 

Providing the management of cattle 
loan companies is experienced, their 
losses at all times should be nominal. 
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Aiding Check-Raising by Giving 
Checks to Strangers 





T is said that “there is nothing new 
under the sun,” and this applies 
to the methods of the bank forger 
as well as to other things, but that 
banks still need to warn their custom- 
ers against handing out checks to 
strangers is still apparent from the ex- 
perience of W. E. Hingston, the Boston 
handwriting expert, as told the other 
day to a representative of Tur Bank- 
ERS MAGAZINE. 

“Here is a pretty little case,” said 
Mr. Hingston, ‘‘and the interesting part 
of it is, it’s the fifth one I have had this 
week. 

“You see this check is for $81.40. 
Looks regular, doesn’t it? Duly drawn 
and duly signed and apparently every- 
thing perfectly straight. 

“About a month ago a slick-looking 
gentleman of the Hebrew race dropped 
into a little haberdashery in the North 
End along about five o’clock in the even- 
ing, made a small purchase, and while 
being waited upon, apparently made a 
mental appraisal of the business and of 
the proprietor as well. After satisfy- 
ing himself, he talked, with a good com- 
mand of Yiddish, to the proprietor 
about business. He was from New 


York, wasn’t trying to sell anything, 
but when he talked of trade in general, 
he and the proprietor were naturally 
on common ground and the humble pro- 
prietor could not help but be impressed 
by the appearance of the well-dressed 
stranger of his own race. 

“The package was done up finally, 
but as the stranger started for the 
door, he paused as if he just happened 
to think of something. He held the 
$1.40 change in his hand and turning to 
the store-keeper said, “By the way, you 
keep a bank account, don’t you?’ ‘Oh, 
yes, I keep one in the Blank Trust 
Company. ‘That is all right,’ he said. 
‘I nearly forgot it. I want to send $1.40 
to New York to-night. I saw a little 
thing advertised in one of the maga- 
zines and I think I will take a chance 
at it. It is too late now to buy a post- 
office order and I don’t want to chance 
sticking this change in a letter. You 
know the risk, especially when they can 
feel the money through the envelope. If 
you will just give me your check for 
$1.40, here is your money. Just make it 
out to cash. That will do and there 
won't have to be any identifying.’ 


“Well, why should he hesitate? He 
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was giving his check to the stranger, to 
be sure, but didn’t he get the cash for it 
in his hand? Of course there was noth- 
ing to risk in this. Even the diamond 
glistening from the stranger’s necktie, 
which had been duly appraised by the 
proprietor, was a sure sign of financial 
probity, and the accommodating proprie- 
tor took his check-book from his small 
safe and with the money alongside of 
him, made the check for $1.40, duly 
signed it and handed it to the stranger, 
who insisted upon his accepting a per- 
fecto. 

“That was the end of the transaction 
for the time. being. 

“After the stranger had passed out of 
the store, he went his way to another 
store two blocks further down the 
street, and the same little scene was 
enacted.—this time for about 50 cents 
worth of goods and as in the first case 
a $2 bill was tendered. Before he left 
he had another check for $1.50, and so 
this scheme must have been repeated at 
least five times to my knowledge and how 
many more I have no means of telling. 

“T want to state also that these 
transactions occurred during the first 
week in the month. Three weeks 
passed and the time came when_ five 
storekeepers received their monthly 
statement from the bank with their 
vouchers enclosed. When they glanced 
at the balance to their credit (and trust 
the small merchant for not knowing 
just about what it should be) five brows 
wrinkled and five men began to think. 
‘How is this, nearly $100 less than 
what I counted on? There must be 
some mistake.’ And the five small mer- 
chants sat down at their desks and took 
out their checks one by one and com- 
pared them with their stubs, finding of 
course the raised checks. 

“Well, the result is he calls upon the 
bank. The banker does not believe the 
story, but when another customer comes 
to the same bank with the same story, 
they wonder if this is not a conspiracy. 
One of the five men has gone to police 
headquarters and told his story. At 
that place they look upon matters a lit- 
tle differently from the banks. First 
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thing they think of is a raised check. 
Another bank then calls upon one of 
the bank squad and informs him and he 
reports it at headquarters, and that 
makes two cases. That is enough to set 
the wheels of justice going and they 
know there has been a new crook in 
town. Inquiries among other banks 
have started. Naturally all of the five 
checks are traced to the stranger. 
There may have been others, but either 
through carelessness or some other rea- 
son no complaints have been made. 

“All of these checks were submitted 
to me with the story to see if there had 
been collusion among the alleged vic- 
tims or whether the story was true or 
not. 

“Well, it is easier to solve this prob- 
lem than it looks on the surface. In the 
first place the slick stranger had select- 
ed his victims from among those who 
he did not believe would go to the ex- 
pense of one of the protecting devices 
on the market and even if it happened 
to be that the check was protected, he 
could lose nothing anyway, for it was 
a simple matter to have it cashed and 
get his money back. 

“But the facts are these: He had 
made his correction in the privacy of his 
room, using one of the common ink erad- 
icators, taking out the original amount 
and filling it in to suit himself. 

“But there is one fortunate thing for 
the man in my business and that is that 
every chemical has its re-agent. There 
is a certain sulphide in our common 
inks which is colorless and which pene- 
trates the paper, leaving the coloring 
matter on the surface. When the ink 
eradicator removes the coloring matter, 
it has no effect on the colorless sulphide 
which has penetrated and which still 
remains, although invisible. Therefore 
all we have to do is to subject the pa- 
per which has been treated with the ink 
eradicator to the fumes of the re-agent 
for the colorless sulphide and immedi- 
ately it comes out. 

“In the presence of the bank attor- 
neys, I treated each one of these five 
checks in this manner and brought out 
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the original amounts which in every case 
corresponded with the stub, proving that 
the merchants’ stories were correct. 
How the matter was settled between 
the merchants and the banks does not 
concern me, but it only goes to show how 
easily the trick was done. 

“This man chooses a time which will 
give him at least three weeks before an 
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ordinary chance of discovery. He was 
clever enough to figure about what was 
the average balance that any of these 
tradesmen would naturally keep. In 
these cases he got between $400 and 
$500 out of the five men. 

“Tt is an old story, of course, with a 
little variation, but it needs to be retold 
once in awhile as a warning.” 


Money Legislation in Cuba 





By W. H. MORALES, Secretary National Bank of Cuba; Ex- 
President Cuba Chapter American Institute of Banking 





HE Monetary Law of Cuba, as it 
stands, is a result of the Euro- 
pean war, forming as it does 

part of the plan of national defense 
enacted by the Cuban Congress, and ap- 
proved by President Menocal on Octo- 
ber 29, 1914. 

Such a sweeping measure of legisla- 
tion became necessary to meet the fall- 
ing off in customs revenues, due to the 
curtailment of exports by the European 
nations, and after providing for vari- 
ous forms of public economy, the law 
prescribes a national coinage, based on 
the single gold standard. 

While a change from one money sys- 
tem to another is usually the result of 
slow evolution and wide preliminary dis- 
cussion, there are cases where the public 
emergency calls for immediate action. 
This occurred in Cuba last fall, when 
the unprecedented rise in the price of 
Spanish and French coins made it im- 
perative for the Cuban legislature to 
authorize a national currency, which 
would emancipate the country from a 
European system, costly and inadequate 
for local needs, and enable Cuba to buy 
gold and silver in the open market and 
coin them in the mints of the United 
States, which is provided for in the same 
law. 


The demand for money in Cuba has 
grown with the tremendous increase in 
her national wealth and industries. Her 
foreign commerce has almost doubled in 
the last ten years, and with a prospect- 
ive sugar crop of 2,350,000 tons this 
season as compared with 2,597,732 a 
year ago, representing an expected to- 
tal value of $164,500,000 in comparison 
with only $129,886,600 for last year’s 
record crop, it is evident that a mone- 
tary law to increase and normalize the 
circulating medium was necessary. 

In adopting a national gold standard, 
at a mint parity with the American dol- 
lar, which is also made a legal tender 
under the same law, the country will be 
afforded an ample currency. American 
metallic and paper money will circulate 
to the exclusion of other foreign moneys, 
simplifying exchange operations and 
adding another link to the established 
close relations with the United States. 

As the new coins have not yet been 
issued, their circulation cannot be dis- 
cussed. The first shipment, amounting 
to $300,000 gold and $431,000 silver, 
was delivered April 7 by the National 
Bank of Cuba, the Government agent, to 
the Treasurer of Cuba, and will shortly 
be circulated and absorbed by the pub- 
lic, which eagerly awaits the new coins. 
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The main provisions of the Monetary 
Law are as follows: 

1. The unit of value is preseribed as 
a gold peso, of the same weight and fine- 
ness as the American dollar, namely, 
1.6718 grams gross or 1.5046 grams of 
pure gold. 

2. Gold, silver and nickel pieces are 
to be coined, of specified sizes and de- 
nominations. 

3. Gold coinage is to be unlimited, 
and that of silver shall at no time ex- 
ceed a total of $12,000,000. 

t. The gold coins are to be an abso- 
lute legal tender; those of silver, a full 
lawful tender for obligations not in ex- 
cess of $10, and to the extent of eight 
per cent. of payments in excess of that 
amount. Nickel coins (that is, five cent, 
two cent and one cent pieces) shall be 
legal tender to the extent of $1 only. 

5. United States currency shall be 
likewise a legal tender in payment of 
debts. 

6. All foreign moneys, except United 
States currency, are to circulate only as 
“merchandise” under the law, but may 
be tendered in payments where so pro- 
vided by agreement. 

As the new coinage law demonetized 
the Spanish gold dollar, an ideal Span- 
ish or French coin of 21.13 grains of 
pure gold, used solely in Cuba as a legal 
standard of computation for a century 
past, the President of Cuba, in order to 
define its continued use until supplant- 
ed by the national currency, issued Ex- 
ecutive Decree No. 1006 of 1914, pro- 
viding that Spanish and French gold 
coins in circulation shall continue to be 
estimated, as heretofore, at $5.30 and 
*4.24 Spanish gold for the alfonsino and 
luis, respectively. These coins, which 
are still in circulation, will be repatri- 
ated by the Government in two years, 
and Spanish silver in one year, in such 
1 manner as not to affect the exchanges. 

Owing to the eight per cent. legal- 
tender limitation placed on the national 
silver coins in payments greater than 
“10, and the redemption idea insepara- 
ble from a composite monetary system 
based on gold, the question of the prob- 
ble exchange relation between the two 


netals is oftentimes asked. It is be- 


lieved that the continuous demand for 
silver money under the limited coinage 
thereof, together with the avowed inten- 
tion of the Government to maintain a 
minimum gold cash reserve of thirty 
per cent. the first year, twenty-five per 
cent. the second year, twenty per cent. 
the third year, and fifteen per cent. 
thereafter, as stipulated in the contract 
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under the award of bids to the National 
Bank of Cuba, will amply serve to main- 
tain the silver coins at par with gold. 
A simple illustration is the ruling de- 
mand for Spanish silver, which owing to 
its limited supply has been quoted above 
the gold par for more than ten months, 
with no promise or undertaking of the 
Spanish Government (which used a 
double standard similar to that of the 
Latin Union) to redeem the coin in gold. 
The decision of the Cuban Government 
to limit the first issue of silver to 
$6.000.000 is an evidence of its conserv- 
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ative policy to determine the precise 
amount needed to satisfy the require- 
ments of the country. 

A further sign of the expected parity 
between the two coins is found in the 
recent determination of the leading 
banks and bankers of Cuba to accept the 
new silver at par with national gold or 
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United States currency, in all items and 
differences of less than five dollars. 
With an adequate currency system, a 
large sugar crop in prospect and all 
foreign markets open to Cuban pro- 
ducts, the feeling of optimism which 
prevails among the bankers and business 
men of the Island seems to be justified. 


Loans for Farmers 


OOD results are expected by the 

St. Louis “Republic” from a 

better system of making loans to 
farmers. It says: 

“The activity now in progress look- 
ing to the establishment of a system of 
banks: or financial institutions of some 
kind which shall lend money to farmers 
naturally leads many city people to 
wonder just why farmers should need 
a special credit svstem. One answer is 
that over a considerable part of the 
country they do not feel any such need. 
Farmers in the better parts of Mis- 
souri and other States where the coun- 
try is well settled and land high-priced 
can borrow money on equal terms with 
city borrowers. Their land is readily 
salable and for that reason makes de- 
sirable security. They are prosperous 
and their personal credit is high, so 
that they can finance their farm opera- 
tions very much as a merchant buys 
and sells. 

“The man on cheaper land remote 
from markets is in a different case. His 
land is not so desirable as security, 
both because it is worth less than the 
better land and because it is hard to 
sell. The insurance companies and big 
money lenders will not take the chance 
of having that kind of land come back 
on their hands, and this leaves the 
farmers of this class to local money 
lenders. who make hard terms and 
charge high interest. Nevertheless 
these farmers are the very ones who 
need capital in order that: they may 
improve their farms, buildings, stock 
and machinery. 


“Society at large is interested in see- 
ing that they get the money, for the 
whole question of living costs is tied 
up with the question of more product- 
When such a farmer bor- 
rows money on his farm under the 
present system it will be upon a mort- 
gage running not more than five years 
at a rate which is a serious drain upon 
his resources. A bad season may de- 
prive him of the means to pay even the 
interest, to say nothing of making pro- 
vision for reducing the principal. The 
day when the mortgage matures finds 
such men worse off than when they 
started. The farm has been ‘mined’ to 
pay the interest and even the human 
beings on it have deteriorated. 

“What is needed in order that such 
farmers may finance their business 
without selling themselves as slaves to 


ive farming. 


a mortgage is a system of long-term 
loans, to be paid in small installments, 
which constantly reduce the principal 
and hence the annual interest charge. 
It is not impossible to devise systems 
under which that kind of money lend- 
ing will pay sufficiently well to attract 
capital and still leave the interest rate 
paid by the farmer at a reasonable 
level. The result is that the money 
borrowed really improves the farm in- 
stead of eating it up. 

“Better farmers, a higher agricul- 
tural vield and an advanced state of de- 
velopment for the whole country at 
large are the results which may reason- 
ably be expected to follow.” 
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A Bank Cashier in the Stock 
Market 


TRAIN despatcher who afterwards 
became a bank cashier could not 
resist the temptation to “dabble in 

Wall Street”? and supplement his modest 
salary with a little “easy money.” 

In the course of about three months 
he sent a stock brokerage firm checks 
aggregating $84,364.90, which were 
duly paid without overdrawing his per- 
sonal account. In due season he con- 
fessed to having embezzled a _ large 
amount of the bank funds, and certain 
stock, and the bank sought to recover 
from the firm the above amount with 
certain additions and deductions, on the 
ground that the checks were paid from 
funds stolen by the cashier from the 
bank, and that the firm had notice that 
the stock and funds belonged to the 
bank. The cashier would purchase in- 
vestments for the bank, credit his ac- 
count with the purchase price and pay 
for them with his personal check. This 
fact was known to and approved by the 
board of directors. He was authorized 
by the board to purchase these securi- 
ties, and each purchase was duly rati- 
fied. After the board authorized the 
purchase, the cashier would give an or- 
der to the brokers to buy, and on being 
notified that purchase had been made, 
would credit his account, and send the 
firm a check for the amount. Entry was 
duly made in the books of the bank, but 
the bonds were left with the firm and 
sold for defendant’s account. 

The issue of the wrongful use of these 
bonds was not tried, the case resting on 
the charge that the funds to make the 
checks good were stolen. The court 


said: “I am unable to see any legal basis 
upon which such claim can properly be 
predicated. The bank having author- 
ized the cashier to purchase the bonds, 
he having made the purchase and paid 
for them with his personal check, had a 
perfect right to credit his account with 
what he had paid; especially so, after 
the purchase had been ratified and ap- 
proved. The mistake which the board of 
directors made was that they did not 
require the cashier to produce the bonds 
when the purchase was ratified.” 

(First Nat. Bank of High Bridge, N. 
J. vs. Hudson in May issue, p. 609.) 


& 


Oral Certification 


KENTUCKY. 


Acceptance—Certification—How Made. 


Court of Appeals, Kentucky, Feb. 5, 
1915. 
EWING VS. CITIZENS NAT. BANK. 
A check is a bill of exchange drawn on a 
bank and an acceptance thereof to be bind- 
ing must be in writing. 


& 


CTION by J. F. Ewing against the 

Citizens’ National Bank. From a 
judgment for defendant, plaintiff ap- 
peals. Affirmed. 


& 
STATEMENT OF FACT AND 
OPINION. 


ETTLE, J. This is an appeal from 
a judgment sustaining a general de- 
murrer to the appellant J. F. Ewing's 
petition as amended, and dismissing the 
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action. The action was brought to re- 
cover of the appellee, Citizens’ National 
Bank, of Lebanon, Ky., $291.40, the 
amount of a check drawn upon it by 
Charles Camden, payable to appellant. 

The material facts alleged in the 
petition as constituting the appellant’s 
cause of action are as follows: The 
check was given appellant by Camden 
January 12, 1914, in payment of a debt 
he owed him. At that time Camden, 
though insolvent, had on deposit in the 
appellee bank to his credit money suffi- 
cient in amount to pay the check. On 
that day appellant went, during bank- 
ing hours, to the appellee bank, exhib- 
ited the check to its assistant teller, and 
asked him if it was good. The assistant 
teller advised him that the check was 
good, and that Camden then had on de- 
posit in the bank money enough to pay 
it. Instead of then obtaining the money 
on the check, appellant informed ap- 
pellee’s assistant teller that he did busi- 
ness with the Rolling Fork Bank at 
Bradfordville, a village near Lebanon, 
and asked him if appellee bank would 


pay the check if he deposited it to his 
account in the Rolling Fork Bank for 


collection. In reply appellee’s assist- 
ant teller told appellant that the check 
would be paid by the appellee bank 
when presented to it by theRolling Fork 
Bank. On the following day, January 
13, 1914, appellant deposited the check 
in the Rolling Fork Bank, and on Jan- 
uary 14, 1914, that bank presented it to 
the appellee bank for payment. But 
the latter refused to pay it, for the rea- 
son, as stated, that Camden then had 
no money in the bank, having already 
drawn out his entire deposit by check 
payable to an officer or officers thereof. 

In sustaining the demurrer, the cir- 
cuit court held that the alleged agree- 
ment of the appellee bank with appel- 
lant to pay the check given by Cam- 
den to the latter, when presented by the 
Rolling Fork Bank, was not binding on 
appellee, because not in writing. This 
ruling was based on the court’s con- 
struction of certain provisions of what is 
known as the “Negotiable Instruments 
Act” (Acts 1904, p. 213), contained in 
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chapter 90b, Kentucky Statutes (Car- 
roll’s Ed. 1909). Section 3720b, sub- 
sec. 185, of the statute, provides: 

“A check is a bill of exchange drawn 
on a bank payable on demand. Except 
as herein otherwise provided, the pro- 
visions of this act applicable to a bill of 
exchange payable on demand apply to a 
check.” 

Subsection 189 provides: 

“A check of itself does not operate as 
an assignment of any part of the funds 
to the credit of the drawer with the 
bank, and the bank is not liable to the 
holder, unless and until it accepts or 
certifies the check.” 

Subsection 187 provides: 


“Where a check is certified by the 
bank on which it is drawn, the certifica- 
tion is equivalent to an acceptance.” 

Certification of a check is usually 
made at the request of the drawer of the 
check, and the certification uncondition- 
ally imposes upon the bank making it 
the obligation to pay the check when 
presented. The certification can of 
course only be given in writing. Ac- 
ceptance of a check by the bank upon 
which it is drawn is customarily com- 
pleted while the check is in the hands of 
the payee or holder; the acceptance be- 
ing evidenced by a writing to that ef- 
fect from the bank. “Acceptance,” as 
defined by section 3720b, subsec. 190. 
“means an acceptance completed by de- 
livery or notification.” Appellant does 
not claim that the acceptance of the 
check given him by Camden resulted 
from a delivery of it to the appellee 
bank, but from its verbal assurance 
that it would be paid when later pre- 
sented by the Rolling Fork Bank for 
that purpose. 

Section 3720b, subsec. 144. provides: 

“Except as herein otherwise provid- 
ed, the holder of a bill (check) which is 
required by the next preceding section 
to be presented for acceptance must 
cither present it for acceptance or nego- 
tiate it within a reasonable time. If he 
fail to do so, the drawer and all indors- 
ers are discharged.” 

The preceding subsection (145) pro- 
vides: 
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“Presentment for acceptance must be 
made: (1) Where the bill is payable 
after sight, or in any other case where 
presentment for acceptance is necessary 
in order to fix the maturity of the instru- 
ment; or (2) where the bill expressly 
stipulates that it shall be presented for 
acceptance; or (3) where the bill is 
drawn payable elsewhere than at the 
residence or place of business of the 
drawee. In no other case is presentment 
for acceptance necessary in order to 
render any party to the bill liable.” 

It is the contention of appellant that, 
since a check is payable on demand, it 
does not come within either of the three 
above provisions requiring presentment 
for acceptance ; consequently the verbal 
assurance of appellee that it would be 
paid was sufficient to fix its liability. 
Manifestly this contention is unsound. 
The parties whose liability is to be af- 
fected by presentment for acceptance 
or failure to present for acceptance, as 
provided by subsection 143, are the 
drawers and indorsers and not the 
drawee, because no liability at all at- 
taches to the drawee of a bill, or the 
bank upon which a check is drawn, until 
the drawee or bank has accepted the 
bill, or certified or accepted the check. 
This is made plain by the provisions of 
subsection 144, supra. Obviously the 
question here involved is controlled by 
subsection 189, supra, under the plain 
provisions of which the appellee bank 
could only have been made liable under 
the circumstances here presented for the 
amount of the check in suit, by its ac- 
ceptance or certification in writing of 
the check. That this is true, is made 
plain by subsection 132, section 320b, 
which provides: 

“The acceptance of a bill is the sig- 
nification by the drawee of his assent to 
the order of the drawer. The accept- 
ance must be in writing and signed by 
the drawee. It must not express that 
the drawee will perform his promise by 
any other means than the payment of 
money.” 


As by subsection 185, supra, “a check 


is a bill of exchange drawn on a bank 
payable on demand,” and it was not al- 


leged by the appellant in his petition 
that the appellee bank’s acceptance of 
the check in question was made in writ- 
ing and signed by it, the court below 
could not have done otherwise than sus- 
tain the demurrer to the petition. 

The question here involved has never 
before been presented to this court for 
decision. It seems, however, to have 
been passed on by the Supreme Court 
of Colorado, in which State, as in most 
others of this country, the Negotiable 
Instruments Law is in force. In the 
case of Van Buskirk vs. State Bank of 
Rocky Ford, 35 Colo. 142, 83 Pac. 778. 
117 Am. St. Rep. 182, the court, after 
an elaborate discussion of the features 
of the act applicable in the instant case, 
said: 

“Regardless of the common-law rights 
of the parties under the facts of this 
case, we think there can be no doubt as 
to the correctness of appellant’s leading 
contention that, under our negotiable in- 
strument law, the drawee of a check is 
not liable to the holder unless and until 
he accepts or promises to pay the same, 
and such assent to his liability must be 
in writing.” 

The conclusion we have reached ren- 
ders consideration of the question 
whether appellee’s assistant teller had 
authority to accept for appellee the 
check unnecessary; hence that question 
is not decided. 

Judgment affirmed. 

(172 S. W. Rep. 955.) 


& 


A Note Not Payment of a 
Debt 


OREGON. 


Requisites of Payment—Novation— 
Agreement. 

Supreme Court of Oregon, Feb. 16, 1915 
CLARKE WOODWARD DRUG CO. VS, HOT 
LAKE SANITORIUM CO. 

A promissory note given in payment of a 
debt does not constitute payment unless so 
agreed. 
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CTION by the Clarke Woodward 
Drug Company against the Hot 
Lake Sanitorium Company. From a 
judgment for plaintiff, defendant ap- 


peals, Affirmed. 


& 


STATEMENT OF FACT. 


HIS is an action to recover money. 
The complaint for a first cause of 
action alleges, in effect, that the parties 
are corporations ; that on May 16, 1911, 
an account was stated between them, and 
there was found to be due the plaintiff a 
difference of $3,112.47, which the de- 
fendant promised to discharge; that no 
part thereof has been paid except $249, 
and there is due $2,863.47, with interest 
from the time such balance was deter- 
mined. For a second cause of action the 
initiatory pleading avers, in substance, 
that the plaintiff and Woodard Clarke & 
Co. are respectively corporations, and 
the defendant is also a corporation; that 
on May 16, 1911, an account was stated 
between the latter company and the de- 
fendant, and there was ascertained to 
be due such company $352.84 which the 
defendant promised to liquidate; that 
prior to the commencement of this action 
Woodard Clarke & Co. assigned such 
account to the plaintiff; that no part 
thereof has been paid except $28.23; 
and there is due thereon $324.61, with 
interest from the time of the accounting. 
The answer admits the statements of 
accounts as alleged, but avers that prior 
to such settlements the plaintiff and 
other creditors of the defendant assigned 
their respective claims, amounting to 
$24,113.74, to R. L. Sabin, to whom the 
defendant on May 16, 1911, executed, 
in trust for the several creditors, its 
promissory note for that sum, which in- 
cluded the demands set forth in the com- 
plaint; that in June, 1911, the defend- 
ant paid on such note $2,008, which sum 
was proportionally disbursed to the sev- 
eral creditors ; that in January, 1913, an 
agent of the Hot Lake Home & Sanito- 
rium Company, a corporation which had 


THE BANKERS MAGAZINE 


succeeded to the property and rights of 
the defendant, met with Sabin and the 
several creditors of the defendant, in- 
cluding the plaintiff, when it was agreed 
that the remainder due on the note 
should be paid by issuing capital stock 
of the Hot Lake Home & Sanitorium 
Company directly to the several cred- 
itors of the par value of their then re- 
spective claims; that on March 25, 1913, 
such stock was delivered, and the plain- 
tiff received certificates of the par value 
of the remainder due on its stated ac- 
counts, accepting and receiving such 
stock in full payment and satisfaction 
of the demands set forth in the com- 
plaint. 

The reply denied the averments of 
new matter in the answer, and alleged 
that the plaintiff placed in Sabin’s 
hands its claims against the defend- 
ant; that on May 16, 1911, the defend- 
ant, in order more easily to adjust such 
demands, executed to Sabin the note 
specified, which included the plaintiff’s 
claims; that in June, 1911, the defend- 
ant made, on account of such notes, pay- 
ments of which the plaintiff received 
$249 as its pro rata share, but there- 
after the defendant failed to pav the 
stipulated monthly installments ; that on 
January 9, 1913, at a meeting of cer- 
tain creditors of the defendant and Sa- 
bin, the defendant’s agent represented 
that he was about to sell all its property 
to the Loyal Order of Moose, and that a 
new corporation, the Hot Lake Sanito- 
rium Company, would be organized to 
take over the property which would be 
owned and operated by such society as 
a home for its members; that the de- 
fendant requested such creditors, in- 
cluding the plaintiff's agent, to sub- 
scribe for and take stock in the new 
corporation to the extent of their re- 
spective demands, which were embraced 
in the promissory note, such stock to be 
paid for by plaintiff and other creditors 
by a receipt in full of their demands; 
that the plaintiff’s agent had no author- 
ity to agree to such offer or to accept 
any settlement except cash and the 
plaintiff did not assent to the proposal ; 
that such brotherhood has never pur- 
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chased the property of the defendant; 
that on March 25, 1913, the defendant 
mailed certificates of stock to the plain- 
tiff, which refused to sign a receipt 
therefor or to accept the stock. 

For further reply it is alleged that 
on June 10, 1913, the defendant and 
the new corporation, the Hot Lake 
Home & Sanitorium Company, leased 
for a term of two years the property of 
such corporation, whereby no remuner- 
ation will be received, and by reason 
thereof the defendant has rendered it 
impossible to perform the terms of the 
proposal which was made to the plain- 
tiff and the other creditors. Based upon 
these issues, a trial was had, and the 
jury, pursuant to the court’s direction, 
found for the plaintiff in the sums de- 
manded, and, judgment having been 
entered on the verdict, the defendant 
appeals. 


& 


OPINION OF THE COURT. 


OORE, C. J. (after stating the 
facts as above): It is contended 
that the execution of the promissory 
note by the defendant to R. L. Sabin for 
a sum which included the demands of 
the plaintiff precludes it from maintain- 
ing this action, and for that reason er- 
rors were committed in directing a ver- 
dict for the plaintiff and in rendering 
the judgment given herein. “Nothing” 
says Mr. Chief Justice Lord, in Black 
vs. Sippy, 15 Or. 574, “is better set- 
tled than that accepting a note is not 
payment of an account, nor is accept- 
ing one note in renewal of another pay- 
ment of the old note, unless there is an 
agreement that the note should be ac- 
cepted in payment.” To the same effect, 
see Kern vs. Hotaling, 27 Or. 205; 
Johnston vs. Barills, 27 Or. 251; 
Schreyer vs. Turner Flouring Co., 29 
Or. 1; Savage vs. Savage, 36 Or. 268; 
Kiernan vs. Kratz, 42 Or. 474; String- 
ham vs. Mutual Ins. Co., 44 Or. 447; 
Cranston vs. West Coast Life Ins. Co., 
63 Or. 427. 
The defendant’s agent who executed 


the promissory note did not testify that 
the written instrument was given in 
payment or discharge of the claims that 
had been left with Sabin for settlement, 
or that any agreement was entered into 
in respect thereto. Sabin, however, 
stated upon oath that the note was given 
and accepted, not as payment, but as a 
convenient means of adjusting the items 
of the various accounts that were in his 
possession. There was no conflict in 
the evidence as to whether or not the 
promissory note was given in liquidation 
of the plaintiff's account, and hence in 
an action thereon it was not erroneous, 
on this branch of the case, to direct a 
verdict for the plaintiff. Jackson vs. 
Brown, 102 Ga. 87. 

It is insisted that the capital stock is- 
sued by the defendant to the plaintiff 
was a novation which extinguished the 
original debt with all the rights incident 
thereto. A “novation” is a substitution 
of one obligation for another, and occurs 
by the exchange of a new party for an 
old, or by the commutation of a new 
agreement between the old parties, or it 
may be a simultaneous change both of 
parties and of agreement. Miles vs. 
Bowers, 49 Or. 429. From the testi- 
mony it appears that no exchange of 
obligations was fully consummated, and 
hence no substitution was accomplished 
for the reason, as was said by Mr. Jus- 
tice Burnett in Sharp vs. Kilburn, 6+ 
Or. 371: 

“Tt was at best an abortive novation 
inaugurated by the defendant, in which 
was wanting one requisite essential to 
bind the plaintiff, namely, the consent 
of the plaintiff himself.” 

It is evident, we think, that no nova- 
tion ever occurred. The evidence shows 
that on March 25, 1913, the plaintiff re- 
received the certificates of capital stock 
that had been issued in its favor, but 
refused to accept them because the 
Loyal Order of Moose had not pur- 
chased the defendant’s property as its 
agent had represented, upon the faith of 
which declaration the plaintiff's agent 
had relied when it was generally under- 
stood that such evidence of corporate 
indebtedness would be issued in liquida- 
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tion of the accounts as evidenced by the 
promissory note. 

The plaintiff's agent testified that the 
stock was held for some time at the re- 
quest of the defendant’s agent, pending 
negotiations for a sale or disposition of 
the Hot Lake Sanitorium, and when no 
transfer thereof was made the stock was 
sent to the defendant’s agent, who re- 
turned it, and thereafter this action was 
instituted. It is argued that the de- 
fendant was not immediately placed in 
status quo, and, this being so, an error 
was committed in rendering the judg- 
ment. 

It is evident, we believe, that the de- 
lay which occurred in the respect men- 
tioned was caused by the defendant's 
agent, so that no change of position re- 
sulted to either party in consequence 
thereof. 

At the trial after the plaintiff had in- 
troduced its evidence and rested, and 
while a witness for the defendant was 
testifying, the court remarked that the 
jury would be instructed to find for the 
plaintiff, to which observation an excep- 
tion was taken. Before a verdict was 
returned, however, the defendant intro- 
duced all the testimony it had to offer. 
It is argued that in thus determining 
the issues an error was committed. 

When there is no conflict in the evi- 
dence and no presumptions or inferences 
can be deduced in aid of the defeated 
party, there is nothing to submit to the 
jury. and the question is one of law to 
be decided by the court. Coffin vs. 
Hutchinson, 22 Or. 554. In that case 
Mr. Chief Justice Strahan, in announc- 
ing a rule by which to determine when 
a jury should be directed to find in fa- 
vor of a party, says: 

“A fair test in such case is, if the 
jury, in the absence of a special direc- 
tion, were to find a verdict the other 
way, ought it to be set aside?” 

To the same effect, see Squires vs. 
Modern Brotherhood, 68 Or. 336, where 
the decisions of this court on that sub- 
ject are collated. 

From a careful examination of all the 
testimony given at the trial, a transcript 
of which is made a part of the bill of 


exceptions, it is evident that the jury 
were properly directed. 

It follows that the judgment should 
be affirmed, and it is so ordered. 

(146 Pac. Rep. 135.) 


& 


Payment Under Mistake of 
Fact 


Collections—Liability of Bank. 
Supreme Court of Iowa, Feb. 11, 1915. 


BELLEVUE BANK OF ALLEN KIMBERLY & 
CO. VS. SECURITY NAT. BANK OF 
SIOUX CITY. 

Where the holder of a check presents it 
for payment at the payee bank, and pay- 
ment is made thereon, in the absence of 
fraud, the bank cannot recover the amount 
so paid on the ground that it acted under 
the mistaken belief that the drawer had suf- 
ficient funds on deposit to cover the amount. 


& 


CTION upon a bank draft drawn 
by the defendant upon its Chicago 
correspondent in favor of the plaintiff 
and remitted by mail. The defense is 
affirmative. It is averred, in effect, that 
the draft was issued and mailed by mis- 
take, and that immediately after its 
mailing the defendant wired stoppage of 
payment to the Chicago correspondent, 
and wired a demand of return to the 
plaintiff as payee; all of which was done 
on the same day and before the plaintiff 
had received the draft, or had been 
otherwise advised of its remittance. The 
detailed facts pleaded will be set forth 
in the opinion. There was judgment for 
the defendant. Plaintiff appeals. Af- 
firmed. 


& 


STATEMENT OF FACT. 


"THE plaintiff is a banking partner- 

ship of Bellevue, Mich. The de- 
fendant is a banking corporation of 
Sioux City, Iowa. The two other actors 
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figure prominently in the facts. The 
Western Implement Company was a 
partnership engaged in the retail imple- 
ment and automobile business in Sioux 
City. Its capital was about $11,000. 
The Michigan Buggy Company was a 
manufacturing corporation of Kalama- 
zoo, Mich., engaged largely in the man- 
ufacture of automobiles. The Western 
Implement Company was a patron of 
the defendant bank to the extent that 
it maintained a checking account therein. 
For convenience in the discussion the 
names of the two companies will be 
abbreviated and they will be referred to 
as the Michigan Company and_ the 
Western Company. Both were going 
concerns. Both proved to be insolvent ; 
the Western Company becoming in- 
volved in the insolvency of the Michi- 
gan Company. 
The draft sued on was in supposed 
collection of and remittance for a note 
3.75 executed by the Western 
Company to the Michigan Company ; in- 
dorsed by the Michigan Company to the 
plaintiff; sent by the plaintiff to the de- 
fendant for collection and direct remit- 
tance of proceeds. The note was drawn 
payable at the defendant bank. On the 
date of its maturity the Western Com- 
pany delivered its check on the defend- 
ant bank for the amount of said note 
and others maturing on the same date, 
executed by the same makers to the 
same payee, but held by different indors- 
At the time such check was deliv- 
ered the Western Company had an ap- 
parent credit upon the books of the bank 
for an amount sufficient to meet the 
same. Relying upon such apparent 
credit, and believing the check to be 
therefore good, the defendant bank drew 
its draft in favor of the plaintiff and 
remitted the same as the proceeds of 
the collection of its note. The fact 
which came to light immediately there- 
after was that the apparent credit of 
the Western Company on the books of 
the defendant bank had been obtained 
by a scheme which was essentially 
fraudulent, and whereby the Michigan 
Company and the Western Company in- 
tended to induce the defendant bank to 


ees, 
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accept the checks of the Western Com- 
pany in payment of the various notes 
referred to. 

The facts, in brief, were that in April 
the Michigan Company had obtained 
from the Western Company its notes 
for a total sum of $240,000. These 
were wholly without consideration and 
were accommodation notes. These were 
sold by the Michigan Company to vari- 
ous purchasers. As between the Michi- 
gan Company and the Western Com- 
pany, it was the duty of the former to 
meet these notes when they matured. 
For that apparent purpose it sent, on 
July 26 and 28, to the Western Com- 
pany, two checks upon the banks in 
Kalamazoo and two checks upon banks 
in New York, making a total of over 
$30,000. On the afternoon of July 30 
these checks were deposited by the 
Western Company to its own credit in 
the defendant bank, and were forward- 
ed by the bank for collection. Under 
the instructions of the defendant bank 
to the collecting banks it was entitled to 
telegraphic notice in case of dishonor. 

In due course these checks would be 
presented to the drawees by August 1. 
The Kalamazoo checks were thus jire- 
sented in the forenoon. The defendant 
bank, ignorant of the real relations be- 
tween the Michigan Company and the 
Western Company, and ignorant of the 
fact that the paper was accommodation 
paper, and having received no notice of 
the dishonor of the checks deposited on 
July 30, and believing therefore that 
the same had been or would be honored, 
remitted the draft in question to the 
plaintiff at 4.30 p. m. Within one hour 
thereafter it received telegraphic notice 
of the dishonor of the Kalamazoo checks. 
It immediately sought out the Western 
Company, and then learned from it of 
the facts which we have above recited. 
It demanded and received back the note 
which it had previously surrendered and 
recalled the draft by wire in the manner 
already indicated. 

Later it received telegraphic notice of 
the dishonor of the New York checks. 
The Michigan Company and the West- 
ern Company were, in fact, insolvent, as 
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these developments disclosed. The de- 
fendant bank thereupon formally pro- 
tested the note, and returned it to the 
plaintiff. No indorser or other form of 
security was released, nor was any loss 
caused to the plaintiff by any act or 
failure on the part of the defendant. 
The plaintiff refused to return the draft, 
and refused to concede any right to the 
defendant to recall the same. The de- 
tailed facts in the case are undisputed, 
and are made to appear largely by stip- 
ulation. 


& 
OPINION OF THE COURT. 


VANS, J.: It will be seen from the 
foregoing that the draft in suit pre- 
sents on its face a cause of action, and 
that the aflirmative defense thereto is in 
the nature of a failure of consideration 
and mistake. 

The contention of the plaintiff in ar- 
gument is that its situation is the same 
as if it had itself received from the 
Western Company its check drawn on 
the defendant bank, and as if it had 
presented such check at the defend- 
ant’s counter and had received payment 
therefor either in money or by the draft 
in question. If the case before us is the 
equivalent of the supposed case, then it 
may be conceded that the plaintiff is en- 
titled to recover. The general rule un- 
doubtedly is that, when the holder of a 
check presents it at the counter of the 
bank upon which it is drawn, and re- 
ceives payment therefor, the transaction 
is closed, and is not subject to recon- 
sideration. It is upon this theory that 
the plaintiff has argued the case here. 
The following principal authorities are 
relied on in support of the proposition: 
National Exchange Bank vs. Ginn, 144 
Md. 181; Oddie vs. National City 
Bank, 45 N. Y. 735; First National 
Bank vs. Burkham, 32 Mich. 328; Cit- 
izens’ Bank vs. Schwarzschild, 109 Va. 
539: First National Bank vs. Devenish, 
15 Colo, 229. 

From a note in 23 L. R. A. (N. S.) 
1092, supra, appellant’s brief quotes the 
rule as follows: 
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“In the absence of fraud, the pay- 
ment of a check or note by a bank upon 
which it was drawn or at which it is 
payable, under the mistaken belief that 
the drawer of the check, or maker of 
the note, has sufficient funds to his credit 
to pay it, cannot be recovered by the 
bank.” 

From the opinion there reported (109 
Va. 539) we quote the following elab- 
oration of the rule: 

“The general rule is that money paid 
under a mistake of fact may be recov- 
ered; but the payment of a check or 
note by a bank upon which it is drawn 
or at which it is made payable, under 
the mistaken belief that the drawer of 
the check or the maker of the note has 
sufficient funds to his credit to pay the 
check or note, seems to be an exception 
to the general rule. The cases do not 
seem to be entirely agreed upon what 
principle this exception is based, but the 
great, if not the overwhelming, weight 
of authority, maintains this exception to 
the general rule. Some place it upon the 
ground that there is no privity between 
the holder of the check or note and the 
bank; others upon the ground that, since 
the bank always has the means of know- 
ing the state of the depositor’s account 
by simply looking at its own books, the 
payment is not a payment by mistake 
within the meaning of the legal rule 
which permits a recoverv; others still 
place their decision upon both grounds.” 

In Bank of South Carolina vs. Hull. 
Dud. (S. C.) 259, one of the earliest 
American cases that we have found, the 
Supreme Court of South Carolina said 
that: 

“This question is to be decided rather 
by authority than general reasoning on 
the subject. * * * They cannot al- 
ways guard against fraud and imposi- 
tion, but they may against mistakes, de- 
pending on an inspection of their own 
books and accounts. * * * They 
accepted and paid the check presented 
bv the defendant for and on account of 
Hovton, the drawer, whose money they 
had kept for his convenience and ac- 
commodation. The privity of contract 
was between them and their customer. 
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Hopton, and not between them and one 
who may have happened in the course 
of dealing to present a check drawn by 
Hopton.” 


The reason for the exception to the 
general rule above stated is based upon 
two important considerations. The first 
is that ordinarily there is no reason but 
laxity and neglect why a bank should 
not know the state of a depositor’s ac- 
count at the time it pays a check. The 
second is that the holder of a check re- 
ceiving payment thereon is in no posi- 
tion to inquire as to the state of the de- 
positor’s account or as to his credit with 
the paying bank. Taking the excep- 
tion as above stated, we think it is not 
decisive of the case before us, nor is 
this case the equivalent of the supposed 
case stated by the appellant. 

The plaintiff sent its note to the de- 
fendant for collection. It made the de- 
fendant its agent for that purpose. The 
relation therefore of principal and agent 
obtained. The duties of the agent were 
doubtless determined under the law and 
usage of banking. But at no stage did 
the relation of debtor and creditor or of 
buyer or seller arise. The plaintiff con- 
tinued to own the note. The defendant 
owed the duty of diligence in its collee- 
tion. If the defendant failed in its duty 
or overstepped its authority, it was lia- 
ble to the plaintiff for its resulting loss. 
The foundation auestion is what was the 
liability of the defendant to the plain- 
tiff immediately before it mailed the 
draft. If it had not mailed the draft, 
would it have been liable for the amount 
supposed to have been collected on the 
note ? 

The trial court found that the sending 
of the checks by the Michigan Company, 
and the depositing of the same by the 
Western Company, and the issuance of 
the check of the Western Company 
against its credit in the bank, all con- 
stituted one connected transaction. Ex- 
ception is taken to this conclusion. We 
think it was clearly correct. All these 
acts were done in pursuance of the same 
plan and with the manifest intent to 
induce the defendant to believe that the 
acceptance of the check was safe, and, 


in such belief, to surrender the posses- 
sion of the note. The check which the 
defendant bank thus received was for 
over $20,000, and was for the amount of 
19 notes of the same character as that of 
plaintiff. The defendant bank, as the 
collecting agent, was within its duty in 
accepting from the maker of the note 
a check if it had reason to believe the 
same to be good. The acceptance of 
such check operated presumptively, 
liowever, only as a conditional payment 
of the note. Upon the dishonor of the 
check the condition failed, and the hold- 
er of the note was entitled to maintain 
his original cause of action. Whatever 
difference there may be in the authori- 
ties on these propositions, they are sus- 
tained by the great weight of authority, 
and we are committed to them. Griffin 
vs. Erskine, 131 Iowa, 444; Dille vs. 
White, 132 Iowa, 327. 

The question of conditional satisfac- 
tion and _ conditional credits where 
checks are accepted in the transaction 
of business is very fully discussed in 
the cited cases and we will not now en- 
ter that field of discussion. The fol- 
lowing excerpt from the Griffin case 
sufficiently indicates the trend of such 
discussion: 

“Checks, drafts, and other bills of 
exchange are the means of transferring 
the money, in adjusting nearly all com- 
mercial transactions, and in authorizing 
an agent, whether bank or individual, 
to make collections, it may be assumed, 
in the absence of instructions to the con- 
trary, that the authority is to be exc- 
cuted in the manner usual and custom- 
ary in the commercial world. While 
the agent may not accept anything but 
the actual cash in satisfaction of the 
claim, he may receive a check or draft, 
negotiable and payable on demand, 
which he has good reason to believe will 
be honored on presentation, as a ready 
and more convenient means of obtaining 
the money in conditional satisfaction of 
the debt. Such a payment offers no 
greater temptation to the agent than 
payment in cash to which ordinarily it 
is equivalent. If honored by the drawee, 
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payment relates back to the time of de- 
livery.” 

It is likewise true that the credit ob- 
tained upon the books of the defendant 
bank by the Western Company by the 
deposit of the Michigan Company 
checks on July 30 was presumptively a 
conditional credit, and was also subject 
to the honor of the checks. In re State 
Bank, 56 Minn. 119; Blake vs. Hamil- 
ton Savings Bank, 79 Ohio St. 189; 
Bank vs. Cummings, 89 Tenn. 609; Beal 
vs. City of Somerville, 50 Fed. 647; St. 
Louis Railway Co. vs. Johnston, 133 U. 
S. 566; Favette National Bank vs. Sum- 
mers, 105 Va. 689. 

The sum of the situation thus pre- 
sented was that the plaintiff’s note was 
not, in fact, paid, and in a legal sense 
the plaintiff never lost its title thereto. 
As between the defendant and the Mich- 
igan and Western Companies, it was as 
though the Michigan Company had de- 
posited its four checks upon the New 
York and Kalamazoo banks for the pur- 
pose of meeting its maturing notes. The 
scheme pursued was a legal fraud upon 
the defendant. It was calculated to mis- 
lead, and did mislead. As between these 
companies and the defendant bank, the 
bank was clearly entitled to retrace 
every step taken and to reduce the entire 
transaction to a nullity. But the plain- 
tiff was not a party to the wrongful 
acts of such companies. Can it for that 
reason stand in the way of the cancel- 
lation of the conditional credits ob- 
tained by the offending companies, even 
though redress to the defendant would 
involve no loss to it? Can it insist upon 
the affirmative benefit in its own favor 
which was manifestly intended by the 
wrongdoers? Plaintiff's note was, in 
fact, worthless when it sent it for col- 
lection. No advantage to it was lost by 
any mistake or act of the defendant. 
If the defendant had not made the mis- 
take which it did, the note could not 
have been collected. 

The general rule is that money paid 
through a mistake of fact may be recov- 
ered back provided that the recipient 
thereof shall not thereby be put in any 


worse position than he would have oc- 


THE BANKERS MAGAZINE 


cupied if the mistaken payment had not 
been made. In such ease it is not nec- 
essary that the mistake be mutual. 
(Union National Bank vs. Sixth Na- 
tional Bank, #3 N. Y. 452; James River 
National Bank vs. Weber, 19 N. D. 702; 
Merchants’ National Bank vs. National 
Bank, 139 Mass. 513; Merchants’ Bank 
vs. National Eagle Bank, 101 Mass. 
281.) 

The exception to this rule has already 
been stated in the quoted excerpts. As 
therein appears, the exception does not 
obtain in the presence of fraud or im- 
position. It only remains, then, to in- 
quire whether the innocent recipient will 
be prejudiced by requiring restitution. 

We think it must be said upon this 
record that at the time the defendant 
bank mailed the draft in question it was 
not under obligation to do so; that it 
did mail the same under a clear mistake 
of fact which had been induced by legal 
fraud and imposition; that it mailed the 
draft in good faith, in the reasonable 
belief that the conditional credit to the 
Western Company had become absolute 
by the honor of the checks. The mail- 
ing of the draft in no manner changed 
the position of the Bellevue Bank. It 
was not misled thereby, nor did it act 
thereon. It was advised of the mistake 
before it knew of the existence of the 
draft or the supposed collection of the 
note. 

As between the parties, the effect of 
the draft was to give to the plaintiff a 
prima facie case, and to throw the bur- 
den of defense upon the defendant. 
Notwithstanding the mistake, the de- 
fendant did everything which it could 
and ought to have done as the collecting 
agent of the plaintiff. Plaintiff sus- 
tained a loss, it is true, but it did not 
result through the mistake or fault of 
the defendant. The following excerpts 
from the Dille case, supra, are applica- 
ble here: 


“The vendor had already lost; the 
paper was good for nothing to him. Nor 
does the fact that he supposed it to be 
good justify him in keeping the money 
or property received, which could only 
have been given for it by the purchaser 
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upon the same suppesition that it was 
good. There has been a failure of con- 
sideration. * * * 

“The appellant has met with a regret- 
table loss, but his misfortune is in no 
manner chargeable to the appellee. His 
loss was as real, tangible, and certain 
before and at the time he undertook to 
make the loan as it is now. To say that 
he might hold and enforce the note and 
mortgage for which the appellee has 
never received the slightest value is to 
say that he may, without having fur- 
nished the least consideration, compel 
the appellee to assume the responsibil- 
ities of his faithless banker and make 
good the wasted deposit.” 

The foregoing conclusions have direct 
support in the following authorities, 
each of which is almost identical in its 
principal facts with the case at bar: 
Interstate National Bank vs. Ringo, 72 
Kan. 116; Merchants’ National Bank 
vs. National Bank of the Common- 
wealth, supra, 139 Mass. 513; Stein- 
hart vs. National Bank, 94 Cal. 362. 

In the first case cited the Interstate 
Bank was the collecting bank which 
had received a note for collection from 
the Watkins Bank. The indorser of the 
note presented in payment his own check 
on the Merchants’ Bank. The collecting 
hank made immediate inquiry of the 
Merchants’ Bank whether such check 
was good, and was informed that it was. 
The collecting bank thereupon accepted 
the check and surrendered to the in- 
dorser the paper of its principal. It 
credited the principal with the proceeds 
of the collection, and mailed notice ac- 
cordingly. It also charged up the 
amount against the credit account of the 
Merchants’ Bank, which account was 
maintained with it by the Merchants’ 
Bank for such purpose. The check 
proved to be. in fact, worthless. The 
infermation from the Merchants’ Bank 
that it was good was the result of a 
mistake of that bank; such bank having 
understood the conversation to refer to 
a different check. The Interstate Bank 
thereupon immediately rescinded, re- 
turned the check, and repossessed itself 
of the paper, and notified its princi- 


pal. It was held that no one was prej- 
udiced as a result of the mistake, and 
that the parties. were entitled to restore 
the status quo. 

The Merchants’ National Bank Case, 
above cited, is quite in point. In that 
case the plaintiff had paid the check of 
one Burgess drawn upon itself. At the 
time it honored the check, Burgess ap 
peared to have a credit upon its books. 
This proved, however, to be a false 
eredit which had been obtained by the 
wrongdoing of Burgess. By this meats 
the drawee bank was misled into the 
payment of the check; such payment 
being made to another bank, the defend- 
ant in the case. Immediately upon dis- 
covering the mistake, it tendered back 
the check and demanded a return of 
the money, as having been paid by mis- 
take. The recovery was allowed. In 
the Steinhart Case, above cited, a bank 
received a note for collection against 
one of its own customers. At the re- 
quest of the customer the collecting 
bank charged the amount of the note to 
his account and mailed a draft to the 
owner of the note. Immediately there 
after it discovered the insolvency of the 
maker of the note, and thereupon can- 
celed the credit and reclaimed the draft. 
The mistake in that case was induced 
by the implied fraud of the maker of 
the note in concealing his insolvency. 
Its right to make such cancellation and 
reclaim the draft was sustained. 

Upon the record before us it is our 
conclusion that the defendant in this 
case was within its rights in returning 
the Western Company’s check and in 
reclaiming the plaintiff's note, and that 
the plaintiff is not entitled to claim the 
affirmative benefit of the mistake. 

II. The plaintiff in its reply plead- 
ed an estoppel upon the defendant. The 
facts averred were that on August 2 the 
defendant began an attachment suit 
against the Western Company and the 
Michigan Company upon the two dis- 
honored checks drawn upon the Kala- 
mazoo banks. The contention is that it 
thereby elected a remedy which was in- 
consistent with its present position. The 
attachment suit fact, 


was, in subse- 
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quently dismissed. It is a sufficient an- 
swer to this contention that prior to 
August 2 the defendant bank had al- 
ready elected its present position, and 
that it has maintained it ever since. If 
the doctrine of election of remedies is 
applicable to the case, its election of 
August 1 could have been pleaded 
against it in the attachment suit as a 
defense. It naturally follows that such 
a defense could not be effective against 
both remedies. 

There is a further consideration here 
that the defendant bank had a cause of 
action against the attachment defend- 
ants outside of the transaction involved 
in the $20,000 check. It had paid on 
the Ist of August over its counter 
checks presented by other collecting 
banks in payment of other notes. These 
payments amounted to several thousand 
dollars. For such payments the de- 
fendant bank had no other remedy, so 
far as appears in this record. This it- 
self would have justified a suit, although 
it might be doubtful whether the checks 
themselves could have formed the basis 
of the cause of action. Be that as it 
may, the beginning of the suit worked 
no estoppel upon the defendant as 
against the remedy elected on August 1. 

We reach the conclusion that the 
judgment entered below dismissing the 
plaintiff's suit was proper, and it is af- 
firmed. 

Affirmed. 

(150 N. W. Rep. 1076.) 


& 


Certification Equivalent to 
Payment 


Collections—Set Off. 


New York Court of Appeals, Jan. 5, 
1915. 
CARNEGIE TRUST CO, VS, FIRST NATIONAL 
BANK OF THE CITY OF NEW YORK, 


Certification of a check at. the request of 
the holder is equivalent to an acceptance. 


CTION by the Carnegie Trust 

Company against the First Na- 
tional Bank of the City of New York. 
From an order of the Appellate Division 
(156 App. Div. 712) reversing a judg- 
ment on a verdict directed for plaintitt 
and awarding a judgment absolute for 
defendant dismissing the complaint, 
plaintiff appeals. Reversed, and judg- 
ment of Trial Term affirmed. 


& 
STATEMENT OF FACT. 


"THE plaintiff, the Carnegie Trust 

Company, is insolvent and in liqui- 
dation. It was closed by the superin- 
tendent of banks on January 7, 1911. 
One of its correspondents was the Ger- 
man National Bank of Cincinnati, Ohio. 
It had sent checks or drafts to that bank 
for collection. On January 5, 1911, the 
bank in Cincinnati had collected $2.- 
953.92. To remit the proceeds, it sent 
the plaintiff its check for that amount 
drawn on the defendant, the First Na- 
tional Bank of the City of New York. 
It did not know at that time that the 
plaintiff was insolvent. When it made 
the remittance it had on deposit with the 
plaintiff in New York an amount largely 
in excess of the collections which it had 
made as the plaintiff's correspondent. 
The superintendent of banks. on taking 
possession of the plaintiff's assets, 
found in the mail the check for $2,- 
953.92. He presented it to the defend- 
ant, ‘and the defendant certified it. 
Later in the day the German National 
Bank of Cincinnati learned of the plain- 
tiff's insolvency. It promptly tele- 
graphed the defendant that payment of 
the check must be stopped. The de- 
fendant, having already certified the 
check, gave notice of these instructions 
to the superintendent of banks. It in- 
formed him that the bank in Cincinnati 
claimed the right to offset the check 
against its deposit with the trust com- 
pany. The check was afterwards pre- 
sented to the defendant for payment. 
and payment was refused. This action 
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is brought on the defendant’s contract 
of certification. 


& 


OPINION OF THE COURT. 


(CAkbD0z0, J.: Two questions have 

been argued at our bar. The first 
is whether the German Bank in Cin- 
cinnati had the right before it made the 
remittance to apply the collections 
against its deposit with the plaintiff. 
The second is whether the failure of the 
bank in Cincinnati to take advantage of 
a right of set-off entitles the defendant 
to refuse payment of a check which it 
has certified. 

For the purpose of this appeal, we 
assume, though we do not find it neces- 
sary to hold, that the first of these 
questions should be answered in favor 
of the defendant. On the one side, it 
is insisted that the right to apply one 
liability in cancellation of the other may 
be deduced from the principles of 
equitable set-off (Scott vs. Armstrong, 
146 U. S. 499; Hughitt vs. Hayes, 136 
N. Y. 163, or, if these are inadequate, 
from the existence of a banker’s lien 
(Joyce vs. Auten, 179 U. S. 591, 597; 
Garrison vs. Union Trust Co., 139 Mich. 
382.) On the other side, it is insisted 
that the bank held the drafts for col- 
lection only, as trustee or agent for the 
plaintiff (National Park Bank vs. Sea- 
board Bank, 114 N. Y. 28; Nat. Butch- 
ers’ & D. Bank vs. Hubbell, 117 N. Y. 
384); that the rules of equitable set-off 
do not permit a trustee or agent to ap- 
ply a claim in his own right in cancel- 
lation of his liability as a fiduciary 
(Morris vs. Windsor Trust Co., 213 N. 
Y. 27); and that the implication of a 
banker's lien is precluded by the course 
of dealing. Matter of Northrup, 159 
led. 686; Reynes vs. Dumont, 130 U. S. 
‘54. The record is so meager, and 
leaves the relation between the bank and 
the plaintiff so obscure, that, unless the 
disposition of the appeal requires us to 
do se, we ought not to pass upon these 
conflicting claims of right. Conceding 
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that the two liabilities were subject to 
cancellation, we are none the less of the 
opinion that the defense cannot prevail. 

Whatever right the bank in Cincinnati 
may once have had, either because of its 
lien, or by force of the rules of equita- 
ble set-off, to hold the collections as se- 
curity for its deposit, was lost when the 
defendant certified the check. A new 
set of relations sprang up with that act. 

The drawer of the check was dis- 
charged from liability (First Nat. Bank 
of Jersey City vs. Leach, 52 N. Y. 350; 
Gallo vs. Brooklyn Savings Bank, 199 
N. Y. 222; the certification was equiv- 
alent to an acceptance (Neg. Instr. L. 
Sec. 324); and the defendant engaged 
that it would pay the check according to 
the tenor of the acceptance to its law- 
ful holder. Neg. Instr. L. See. 112; 
Meuer vs. Phenix Nat. Bank. 94 App. 
Div. 331. 

The defendant argues that the effect 
of the right of set-off was to destroy the 
plaintiff's title, but the argument will 
not hold. The plaintiff, after receiving 
the defendant’s certification, had the le- 
gal title to a chose in action, and, even 
though some equity remained in the 
bank in Cincinnati, the legal title was 
not divested. Delivery of the check had 
been made to a known payee, and by the 
act of certification a novation of liabil- 
ity had resulted. Meads vs. Merchants’ 
Bank of Albany, 25 N. Y. 143. After 
that the German National Bank had no 
longer any greater right to insist upon a 
set-off than it would have had after the 
payment of the check in cash. 

There is authority for the proposition 
that one who pays a debt in ignorance 
of the fact that a set-off is ‘available is 
not entitled to reclaim the payment, 
even in an action for money paid under 
mistake. That was said to be the law in 
Franklin Bank vs. Raymond, 3 Wend. 
69, 73. A later case in the Circuit 
Court of Apveals involves a like ruling. 
Matter of Northrup, 159 Fed. 686, 86 
C.C. A. 554. “I do not find any case,” 
said Marcy, J., in Franklin Bank vs. 
Raymond, supra, “where money paid on 
a substituting demand has been recov- 
ered back on the ground that the per- 
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son making the payment has subsequent- 
ly discovered facts that show he had a 
set-off against the demand.” This 
broad statement of the rule was, how- 
ever, unnecessary to the decision, which 
may stand upon the ground that the de- 
fendant’s retention of the money, in the 
circumstances there disclosed, was not 
against good conscience. 

In Bize vs. Dickason (1 T. R. 285) 
Lord Mansfield permitted a recevery 
against an assignee in insolvency where 
a debtor, because of ignorance of a set- 
off, had made an excessive payment. 
The present case differs in some ways 
from any of those cited, for here the 
right of set-off was known, and all that 
was unknown was the oceasion that 
made the exercise of the right expe- 
dient. Dambmann vs. Schulting, 75 N. 
Y. 55: Southwick vs. First N. Bank of 
Memphis, 84+ N. Y. 420, 434. Whether 
any form of remedy is available to the 
bank in Cincinnati to repair the conse- 
quences of its mistake is, however, a 
question that we need not now deter- 
mine. We think that whatever right it 
has must be determined on the distribu- 
tion of the plaintiff's assets, and is not 
available to this defendant as a defense 
to the acceptance. 

We find no authority for the propo- 
sition that a bank may resist the en- 
forcement of its contract of certification 
in order to make a set-off available to its 
depositor. (Corn Ex. Bank vs. Farm- 
ers’ Nat. Bank, 118 N. Y. 443; Elliott 
vs. Brady, 102 N. Y. 221; Gillespie vs. 
Torrance, 25 N. Y. 306.) There is no 
analogy between such a case and cases 
where. because of forgery of the check 
or because of ignorance of the true state 
of its depositor’s account, the action ot 
the certifying bank is itself the product 
of mistake. (Irving Bank vs. Wether- 
ald, 36 N. Y. 335; Mt. Morris Bank vs. 
Twenty-Third Ward Bank, 172 N. Y. 
24+.) In this ease there has been no 
mistake that has influenced the defend- 
ant’s conduct. Its promise was support- 
ed by a sufficient consideration. (Nat. 
Park Bank vs. Saitta, 127 App. Div. 
624.) There was a consideration when 
we view the transaction as one between 


the plaintiff and the defendant. There 
was also a consideration when we view 
it as one between the plaintiff and the 
drawer, for the plaintiff did not merely 
substitute the defendant as the primary 
debtor, but discharged the drawer alto- 
gether. The right to offset one debt 
against the other was lost in the act of 
payment. The debt that was thus dis- 
charged was a genuine one, and the ex- 
istence of a set-off did not make the 
payment a gratuity. If the bank that 
made the payment has a cause of action 
for money paid under mistake, it must 
invoke that remedy directly. It cannot 
accomplish the result indirectly by in- 
ducing the defendant to repudiate the 
acceptance. Any other conclusion would 
be destructive of the value and efficiency 
of certified checks. By common use 
such checks are treated for most pur- 
poses as the equivalent of cash. (White 
vs. Eiseman, 134 N. Y. 101, 107.) It 
would be an unfortunate rule that would 
impair their ready acceptance in the 
transactions of commerce. 

If the holder of a check, after pro- 
curing it to be certified by a bank, may 
be required to litigate the question 
whether the maker of the check had a 
right of counter-claim or set-off, the 
transaction has not been safely closed 
until the cash has been collected. That 
has not heretofore been supposed to be 
true. In the words of Peckham, J., in 
First Nat. Bank of Jersey City vs. 
Leach, 52 N. Y. 350: 

“The bank virtually says that check 
is good ; we have the money of the draw- 
er here ready to pay it. We will pay it 
now, if you will receive it. The holder 
says, No, I will not take the money; you 
may certify the check and retain the 
money for me until this check is pre- 
sented.” 

If the bank may resist payment when- 
ever the drawer has omitted to take ad- 
vantage of a right of set-off, the holder's 
safety is illusory. 

The judgment of the Appellate Divi- 
sion should be reversed, and that of the 
Trial Term affirmed, with costs in all 
courts. 

(107 N. E. Rep. 693.) 
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Payment of Mortgage Tax, 
New York 


Usury—Agreement of Mortgagor to 
Pay Taz. 


New York Supreme Court, Appellate 
Division, First Department, 
Feb. 5, 1915. 


SEAMEN’S BANK FOR SAVINGS, NEW YORK, 
VS. M COLLOUGH ET AL. 

An agreement by a mortgagor to pay the 
mortgage tax levied by the laws of New 
York, as a necessary expense of the trans- 
action, does not render the mortgage usuri- 
ous. 


& 


ACTION by the Seamen’s Bank for 

Savings in the City of New York 
against J. Hadley McCollough and 
others. Judgment for plaintiff, and de- 
fendants appeal. Affirmed. 


& 


STATEMENT OF FACT AND 
OPINION. 


M cLAuck Lin, J.: This action 
was brought to foreclose two 
mortgages upon certain real estate in 
the city of New York. One of them 
was executed on the 17th of July, 1908, 
for $40,000, and the other on February 
3, 1909, for $10,000, each bearing in- 
terest at six per cent. Answers were 
interposed by the owners of the equity 
of redemption, alleging that both mort- 
gages were void for usury. The plain- 
tiff had a judgment of foreclosure and 
sale, from which they appeal. 
There is substantially no dispute be- 


tween the parties concerning the facts. 


upon which the alleged usury is predi- 
cated. The plaintiff, as a condition of 
making the loans, required the borrow- 
ers to pay the mortgage recording tax 
of one-half of one per cent. imposed 
upon the recording of the mortgages by 
sec. 293, c. 532, Laws of 1906, as 
amended by same section, c. 340, Laws 
of 1907. 

4 


I am of the opinion that the payment 
of the tax by the borrower, under an 
agreement with the lender so to do, did 
not make the mortgages usurious. The 
statute under which the recording tax 
was paid does not prescribe by whom 
the same shall be paid. People vs. 
Trust Co. of America, 205 N. Y. 74, 
98 N. E. 207. It is silent on that sub- 
ject. The payment is enforced by cer- 
tain prohibitions as set forth in sec. 295 
of the same act. This section provides, 
in substance, that a mortgage upon real 
property shall not be recorded by any 
county clerk or register, after a date 
named, unless there shall be paid the 
tax specified; nor shall such mortgage 
be received in evidence, or a judgment 
of foreclosure rendered thereon, until 
the tax has been paid. These provisions 
are obviously for the purpose of secur- 
ing to the state the payment of the 
tax. Chapter 340 of the Laws of 1907 
was an amendment of chapter 532 
of the Laws of 1906, which in turn 
amended chapter 729 of the Laws of 
1905. The act of 1905 imposed an an- 
nual tax on each debt or obligation for 
the payment of money secured by mort- 
gage upon real property situate within 
the state, and sec. 309 of that act ex- 
pressly provided that: 


“Any contract or agreement in re- 
spect to any mortgage obligation or 
deed of trust, other than mortgage ob- 
ligations and deeds of trust executed by 
corporations, by which the mortgagor 
shall agree or be bound to pay the tax 
or any part thereof imposed by this arti- 
cle, shall be usurious and void, and no 
judgment shall be obtained in any court 
of this state upon any obligation or 
mortgage subject to the tax imposed by 
this article when it shall be made to 
appear that there has been at any time 
any agreement that the mortgagor shall 
pay such tax, or any part thereof, or 
that the mortgagor has made any pay- 
ment in pursuance of any such agree- 
ment.” 

It will be observed that the amend- 
ments of 1906 and 1907 contain no such 
provision, nor is there any provision 
whatever as to who shall pay the tax. 
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This, as it seems to me, indicates a leg- 
islative intent to leave to the parties 
themselves to determine by agreement 
by whom such recording tax shall be 
paid. An agreement that the same shall 
be paid by the borrower does not ren- 
der a mortgage usurious, any more than 
an agreement that the borrower will 
pay the expenses of searching the title, 
preparing the mortgage, or other neces- 
sary expenses actually incurred in good 
faith in connection therewith. Says 
Chief Judge Cullen in London Realty 
Co. vs. Riordan, 207 N. Y. 264: 
“Undoubtedly under the general usu- 
ry laws of the state a requirement that 
the borrower shall pay the cost of hav- 
ing the title of mortgaged property ex- 
amined and the other expenses attend- 
ant on the loan does not render the loan 
usurious. Such is the universal prac- 
tice that has obtained from time out of 
mind. Therefore, if the validity of the 
loan depended on those statutes, the de- 
fense would not be established as a mat- 
ter of law. It is true that payment 
might be exacted from the borrower, 
under the guise of defraying the ex- 
penses of a loan, which in reality was a 
mere cover for usury. In such case the 
form of the transaction would not save 
it from illegality; but whether the ex- 
action was in this case a cover for usury 
or not was a question of fact. * * * 
The theory on which the borrower is re- 
quired to pay the cost of the examina- 
tion of the title is not that he employs 
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the conveyancer, but that the lender is 
entitled to charge the borrower for the 
expenses to which the lender may be put 
in making the loan. This principle ap- 
plies to all expenditures made in good 
faith.” 

Here the court found as a fact that it 
was one of the conditions of the loan 
that the mortgagor should pay the re- 
cording tax, and it was from funds thus 
furnished that the tax was paid by the 
attorneys representing the plaintiff. An 
agreement between a borrower and 
lender, requiring the former to pay the 
recording tax, is, in principle, precisely 
the same as requiring the borrower to 
pay the other necessary expenses at- 
tending the loan. This view is sus- 
tained by Lassman vs. Jacobson, 125 
Minn. 218, recently decided by the Su- 
preme Court of Minnesota under a 
mortgage recording tax statute quite 
similar to our own. The court there, 
after referring to the nature of the tax 
imposed, said: 

“We therefore conclude that there 
was no intention to legislate as to who 
should bear the burden of the mortgage 
registry tax, a necessary expense con- 
nected with the giving of a valid real 
estate security; but the parties are free 
to contract with reference thereto, with- 
out thereby affecting the question of 
usury.” 

The judgment appealed from, there- 
fore, is affirmed, with costs. All concur. 

(151 N. Y. Supp. 600.) 


IHARACTER, individuality, consistant and 
persistant effort along some certain line— 
there you will find the secret of every success. 


—SELECTED. 











Banking Publicity 





Conducted by 


T. D. MacGREGOR 





How Much Should a Bank 
Spend on Advertising ? 


N inquiry came to THe BANKERS 
MaGazineE recently as given be- 
low: 

Campen, N. J., April 11, 1915 
Editor Bankers Magazine. 

Sm: Will you please answer the following 
questions: 

How much should an old-established bank, 
capital and surplus $1,250,000, spend on ad- 
vertising ? 

Have you records that show what percent- 
age of the advertising appropriation certain 
banks spend on the various media—news- 
papers, novelties, car cards, etc.? 

Your business brings to your attention the 
advertising done by live, progressive banks, 
and you can, no doubt, find the answers to 
my questions in your data files. 

If you can furnish me with this much- 
desired information, I certainly will be very 
grateful to you. 

Yours very truly, 
Cuas. A. Oswaxp. 


Wishing to get information from ex- 
perts, the editor of THe Bankers Mac- 
aziNE referred the inquiry to Mr. T. D. 
MacGregor, who conducts the Publicity 
Department of the Macazinz, and who 
is vice-president of the Harvey Blodgett 
Co., of St. Paul, and Mr. R. M. Meisel 
of the Meisel-Ferguson Co., Port Hu- 
ron, Mich. Mr. MacGregor’s answer 
appears first—Editor THe Bankers 
MaGaZINE. 


& 


Spend Enough to Make Your 
Advertising Effective 
By T. D. MacGregor 


$6°T“HE question before us for dis- 
cussion,” as the rural debate 
chairman was wont to announce, is: 


“How much should an old, estab- 
lished bank, with capital and surplus 
of $1,250,000.00, spend on advertis- 
ing?” 


To be absolutely frank, I’m going to 
say at the very go-off, I don’t know, ex- 
actly. ] #4). 

Perhaps the best answer to this ques- 
tion would be one similar to Abraham 
Lincoln’s when asked how long a man’s 
legs ought to be: 


“Long enough to reach from his body 
to the ground,” was Honest Abe’s re- 
ply. 

Similarly, we can say that a bank 
ought to spend enough to make its ad- 
vertising really effective, always bearing 
in mind the fact that advertising works 
cumulatively and that the benefit of one 
year’s expenditure will not all be reaped 
in that one year. 

The fact that a bank is old and well 
established ought to enable it to get bet- 
ter results from its advertising as it al- 
ready has a prestige and good will which 
it would take a new institution years to 
acquire, at a big cost for advertising. 
But there is a new generation of de- 
positors constantly coming up which 
needs to be educated in the way it should 
go. And there may also be a certain 
prejudice to overcome—a feeling that 
the big old bank is rather inclined to 
turn a cold shoulder to the small de- 
positor and to look with disdain upon his 
business. 

Following are actual figures of money 
appropriated and spent for advertising 
last year by eight institutions in differ- 
ent sections of the country: 
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y Adver- 
Capital tising 
and Appro- 
Institution Surplus. _ priation. 
National Bank ........ $1,200,000 $4,000 
National Bank ........ 325,000 4,000 
Serre 500,000 2,000 
Trust Company ....... 400,000 2,500 
Trust Company ....... 53,000 1,800 
Commercial, Trust & 
SAVINGS 22. scccsccees 2,175,000 16,000 
Savings and Commercial 400,000 6,000 
National Bank ........ 141,000 1,500 


The bulk of this advertising expense 
is properly for newspaper copy and 
space. 
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The averages for these eight institu- 
tions are: Capital and surplus, $649,- 
250; annual advertising appropriation, 
$4,725. 

Perhaps the experience of eight 
banks is not enough from which to draw 
a general conclusion. And it is quite 
possible that none of these institutions 
is doing as much or as good advertising 
as it might. However, the figures are 
given for what they are worth and it 
may be a satisfaction to bankers to know 
what typical institutions are spending 
for their advertising. 

John A. Raup, cashier of the City 


DEPOSITS 
January January 
1, 1914. 1, 1915. Increase 
Aanoumt of corttBicates.. «46... 65. cccccssccass 
Amount of savings accounts............... 
Amount of checking accounts.............. 
ok rer eerrerer erence re 
DEPOSITORS 
January January 
1, 1913. 1, 1914. Increase 
Number of certificate holders.............. 
Number of savings accounts................ 
Number of checking accounts.............. 
Total number of depositors.............. 
ADVERTISING COST 
Newspaper Advertising: 
Ep ciahean e.g kers e+ whnnbe ee sGieneaaweeredenee Petits cvcduteewen 
CE adeuGccneshenncesdst budaee i caus ssaveaseenscues Pivacittcenrasuss 
Circular Advertising. 
ED ia onion chek oh date cee dav aneuste cee emieecuee © Bowes cannes acaiadds 
EE oi ctthcwncoukasoncaterreencagessarvadenen Serer ts 
Other Advertising: 
So ere ee Dccienisitgannes 
RD ci. Laadnmioe asta cede wheOemsaeeeas wen ee eaan PR ee er 
Number of new savings Cost of 40 per cent Cost per 
accounts during period ................ of total advertising. new account. 
Amount of increase in Cost of 40 per cent Cost per 
savings accounts Picinskoesatyeged of total advertising. thousand. 
Increase in number of Cost of 20 per cent Cost per 
CHOCMINE GCEOUMES noice cccecisess of total advertising. new account. 
Increase in amount of Cost of 20 per cent Cost per thousand for 


checking accounts Deannakckaapeonasns 


of total advertising. new accounts. 





Increase in number of Cost of 20 per cent Cost per 
i, er reer re of total advertising. renter. 
Increase in number of Cost of 20 per cent Cost per 
ee, ee of total advertising. new customer. 
Increase in amount of Cost of 20 per cent Cost per 
certificates Decienacared beeen of total advertising. thousand. 
Increase in total number Whole of advertising Cost per 
ee  _i#_Ci$s RMS Wiewid ews sevine cost. new customer. 
Increase in total amount Whole of advertising Cost per 
ne Serer err rer Tt cost. thousand. 
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Bank, of Portage, Wisconsin, capital 
and surplus, $68,000, has done a little 
work on outlining a plan for figuring a 
bank’s advertising costs. The figures 
are not filled in, but the outline is sug- 
gestive of what a bank might do along 
the line of systematizing its advertising 
expenditures, and, with that object in 
view, it is reproduced herewith. 


& 


The difficulty of fixing any definite 
ratio of publicity expenditure in propor- 
tion to capital is referred to in the next 
reply, which is from Mr. R. M. Meisel 
of the Meisel-Ferguson Co., Port Huron, 
Mich. 


& 


Every Bank Has Its Own 
Special Problems 


By R. M. Meisel of the Meisel-Ferguson 
Co., Port Huron, Mich. 


66 OW much should an old estab- 
lished bank, capital and surplus 
$1,250,000, spend on advertising?” 

Successful advertising may be adapt- 
ed, but never imitated. The same meth- 
ods and advertising expenditures of one 
successful bank, if applied to all, would 
result in a greater percentage of fail- 
ures. 

Therefore, to fix a certain standard or 
to base the amount a bank should spend 
on advertising upon a certain or stated 
percentage of its capital and surplus 
would not be consistent. 

Every bank has its own special prob- 
lems. Our experience has proved that 
certain banks are consistently and judic- 
iously spending on advertising more 
than three per cent. of their capital and 
surplus; but this cannot be taken as a 
criterion, for this expenditure was au- 
thorized only after a close study, a care- 
ful and thorough analysis of existing 
conditions—competition, possibilities for 
development along certain channels, etc. 

There’s a solution for every problem, 
and the banks that prosper most by 
publicity are those which use it con- 
sistently. 
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Many bankers believe that they are 
advertising when they buy a series of 
“ready-made” ads for the newspapers— 
a lot of novelties for distribution from 
another concern, and calendars and 
booklets from another. Any or all of 
the above may possess real advertising 
merit, but the “hit-and-miss” plan can- 
not bring the highest efficiency in bank 
advertising,—or in anything else for 
that matter. 

Many bank advertising campaigns 
might be likened to a tea-kettle blowing 
steam from a dozen spouts filled with 
force but not driving anything; having 
the power to make things spin, but not 
being concentrated, the force escapes in 
all directions. 

Advertising is an investment pure and 
simple. If the banker would subject his 
advertising problems to the same care- 
ful investigation he gives other invest- 
ments, if he would require plans as he 
would for a new building, the percent- 
age of bank advertising failures would 
be nil. 

Therefore, our experience prompts us 
to state that no fixed percentage of a 
bank’s capital and surplus should be 
considered as a basis for advertising ex- 
penditure. 


& 


These replies present the subject 
from the standpoint of those who are 
engaged in planning and conducting 
bank advertising campaigns, and carry 
the weight of expert opinions. 

It may be that some banks view the 
matter in a different light, and this de- 
partment would be glad to hear from 
any bank wishing to state its experiences 
and conclusions. 


& 


4th of July Advertising 


OST savings banks or savings de- 

partments will desire to allude to 
“The Day We Celebrate” in their ad- 
vertising in the early part of next 
month. 
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Here are some ideas along this line 
from the current “Talks on Thrift’: 


INDEPENDENCE 


The anniversary of our national in- 
dependence is at hand again, bringing 
with it, to thoughtful persons, the 
query, Am I really independent? 

By this suggestion we do not mean 
to question the average citizen’s po- 
litical, mental or moral freedom. We 
refer solely to financial independence 
or lack of it. 

No man or woman depending solely 
upon earnings is truly independent, 
because when earnings fail the earner 
is at once dependent upon somebody 
or something aside from his own ef- 
forts. 

The real reason for saving and in- 
vesting is found in the fact that a man 
does not earn a uniform income from 
the beginning to the end of his life, 
whereas his necessities remain practi- 
cally uniform, or, if anything, increase 
with advancing years. 


& 


‘Whale Fishery of New 
England ”’ 


HE latest of the _ informative 

brochures issued by the State 
Street Trust Company of Boston bears 
the title of “Whale Fishery of New 
England,” and is “an account, with il- 
lustrations and some interesting and 
amusing anecdotes of the rise and fall 
of an industry which has made New 


England famous throughout the world.” 
it gives a great deal of instructive in- 
formation about the whale and the once 
great whaling industry, now rapidly de- 
clining, but which at one time consti- 
tuted an important source of wealth 
and was replete with adventure and 
heroic exploits. 

Both the textual matter and the il- 
lustrations are of exceptional interest, 
and the brochure well worth preserving. 
Editorially it is the work of Allan 
Forbes, president of the State Street 
Trust Co., many of the illustrations be- 
ing reproduced from prints in his pri- 
vate collection. The work bears the 
suggestions, however, of Perry Walton 
of the Walton Advertising and Printing 
Co., who is also responsible for its 
mechanical excellence. 


& 
Big Corn Show 


A Contest Plan That Helps the North- 
west and Advertises the First 
National, St. Paul 


HERE will be a big “Corn Show” 

during all of the month of Decem- 

ber, next, at the First National Bank of 

St. Paul, in which institution James J. 
Hill is very largely interested. 

The show will be an open competition 

for Minnesota, North and South Dakota, 


= 
= 
= 
= 
‘4 





COMPARATIVE SIZE OF A WHALE, AN ELEPHANT, A HORSE AND A GIRAFFE 


From “Whale Fishery of New England,” issued by the State Street Trust Co., Boston 
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Washington, Oregon and 


Montana, 
Idaho. The states will not compete with 
each other, but the entire territory is 
divided into thirty districts, the compe- 
tition being confined to districts. 

The following is the manner in which 
the States have been divided: 


Minnesota, North Dakota, South Da- 
kota and Montana, 6 districts ; Washing- 
ton, 3 districts; Oregon, 2 districts: 
Idaho, 1 district. 

Thirty large silver loving cups will be 
offered as first prizes to farmers display- 
ing the finest collection of ten ears of 
any variety of corn grown within each 
district. The second prizes will be 
golden bronze cups. 

In line with James J. Hill’s well- 
known sentiments regarding the import- 
ance of the part taken by farmers’ sons 
in the development of farm lands in the 
Northwest, farmer boys from each dis- 
trict in the states named will be award- 
ed for first prize silver cups of the 
same value as are offered their elders. 
The second prizes will be handsome 
golden bronze cups, beautifully en- 
graved. 

Full particulars regarding this Corn 
Show and the prize competition can be 
procured from any local banker in the 
states named. 

“CORN AND CATTLE CONTRIB- 
UTE CAPITAL FOR’ BIGGER 
BANK BALANCES” is a slogan that 
has been adopted by the First National 
Bank of St. Paul in its efforts to aid in 
the development of corn raising in the 
Northwest. This show is a part of the 
extensive live stock raising campaign 
that has been outlined by Mr. Hill. 


& 
A Good Book 


“The Business of Advertising” is Full 
of Information 


ser HE Business. of Advertising” is 

the title of the new and revised 
edition of Earnest Elmo Calkins’ 
“Modern Advertising,” which was issued 
a decade ago. Nothing better illustrates 
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the rapid progress of the advertising 
business than the many changes it was 
necessary to make to bring this standard 
work up to date. The new book takes 
up Sellers of Space, Sellers of Adver- 
tising and Buyers of Advertising, as the 
main divisions of those interested in the 
business. There is a good deal about ad- 
vertising agents and it is authoritative, 
too, as Mr. Calkins is a member of 
Calkins & Holden, New York, one of the 
best agencies. The book is well illus- 
trated and contains as an appendix a 
valuable bibliography of books on ad- 
vertising and cognate business topics. 
D. Appleton & Co. are the publishers. 


& 
How Banks Are Advertising 


Note and Comment on Current 
Financial Advertising 
A particularly handsome and reada- 
ble booklet is “Banking and Trust 
Company Service,’ a 30-page brochure 
prepared for the Northwest Trust and 
Safe Deposit Company of Seattle, 
Wash., by Emmett C. Brown. It is 
printed in large bold type on heavy 
deckle-edged stock. Inserted through- 
out the book are sepia-tinted full-page 
portraits of the officers. The topics 
treated include: Executorship, wills, 
guardianship, trust conveyances, man- 
agement of properties, trustee for life 
insurance, registrar and transfer agent, 
trustee under trust deed, investments, 
banking, mortgage loans, escrows, insur- 
ance and rentals, safe deposit and laws 
of descent. 


® 


“Banking Explained” is the monicker 
of a booklet sent us by H. J. Lane, man- 
ager of the New Business Department 
of the German-American Trust and Sav- 
ings Bank, Los Angeles. It was written 
by Mr. Morehouse, an officer of the 
bank, and is an unusually good catalog 
of banking services and ought to be of 
practical assistance to anyone dealing 
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A SPECIMEN OF THE ARTISTIC DRAWINGS NOW USED BY THE OLD COLONY TRUST CO. OF BOSTON IN 
ITS STATEMENT FOLDERS. THE PICTURE IS THE WORK OF J, ALBERT SEAFORD, A BOSTON ARTIST 


with banks. The complete index is a 
valuable feature. 


‘O} 


A booklet issued for a similar purpose 
as that of the one described in the pre- 
ceding paragraph is “A Bank of 
Strength and Service’ put out by the 
Spokane & Eastern Trust Company of 
Spokane, Wash. Such things are along 
the correct lines of educative bank ad- 
vertising. 

® 


The Guardian Savings and Trust 
Company, of Cleveland, is continuing 
its co-operation with the Forestry Di- 
vision of the city and the “Plain 
Dealer” newspaper in the vacant lot and 
home garden movement. It has’ issued 
a booklet entitled “Vegetable Savings” 
as the official handbook of the move- 


ment. It contains rules and regulations 
governing the contest, hints for garden 
cultivation, planting table and culture of 
vegetables. The bank has contributed 
$1,500 as a prize fund for. the 1915 
garden contest. 


® 


The First National Bank of Miles 
City, Mont., uses the slogan, “A Fian- 
cial Stronghold.” 


® 


The Fletcher Savings and Trust Com- 
pany, Indianapolis, has an excellent as- 
sortment of printed advertising matter. 
We recently received from it the follow- 
ing booklets and leaflets: 

“The Relation of the Trust Company 
to the Lawyer,” being a neatly gotten 
up reprint of an address before the 
Trust Company Section of the American 
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Bankers Association by Marquis 
of the Chicago Bar. 


“Complete Facilities’—a brief out- 
line of the services performed by each 


department of the company. 


“Why You Should Make a Will” an- 


swers that question very clearly a 
booklet contains an abstract of t 


diana laws relating to the descent and 


distribution of property of perso 
ing without a will. 
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Eaton, “Trust Company Service”—a compact 
outline of fiduciary functions. 

Other folders or cards have to do 
with the Savings Department, Banking 


by Mail, The Trust Company as Ad- 


ministrator, Christmas Savings Club 
nd the and Certificates of Deposit. 
he In- © 


The banks and investment houses of 
Seattle are particularly fortunate in the 


ns dy- 
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FIRST NATIONAL BANK 
SYRACUSE, N. Y. 


It is my pleasure to extend to you and your 
friends a cordial invitation from the Directors 
and Officers of this Bank to visit our new bank- 
ing quarters on Saturday, May 8, 1915, be- 
tween two in the afternoon and ten in the even- 
ing. The entire building, including the safe 
deposit and storage vaults, will be open for 
your inspection. Our Directors, Officers and 
other members of the staff will be glad to wel- 
come you and to show you how a bank looks 
and operates from the inside. 

We appreciate what the people of Syracuse 
and vicinity have done for our Bank during ite 
fifty-two years of growth, and we want them all 
to become even more intimately acquainted with 
us in our new home. 

The business of the bank will be transacted 
in our new quarters commencing Monday, 
May 10. 


Sincerely yours, 


YAhinan— 


President. 
A FRANK AND CORDIAL INVITATION TO THE 
OPENING OF A NEW AND MODERN BANK 
BUILDING BY AN OLD AND RESPECTED 
INSTITUTION 


co-operation they get from the “Post 
Intelligencer” of that city. Every 
Monday morning it publishes three or 
four pages of interesting financial news 
and articles edited by Edwin Selvin. 
This insures unexcelled positions for all 
the financial advertisers. This is in 
marked contrast to some other newspa- 
pers which sometimes bury bank ad- 
vertisements among quack medical or 
other undesirable advertisements. 


® 


William P. Sharer, president of the 
First National Bank of Zanesville, Ohio, 
sends us a fine booklet “52 Years of 
Service” which emphasizes the present- 
day service of the bank more than its 
long history. 

© 


The Wachovia Bank and Trust Com- 
pany of Winston-Salem, N. C., is doing 


a lot to help the farmers in its terri- 
tory. One of the ways is by issuing a 
monthly letter and circular. That for 
April had to do with “Canning at 
Home,” and the May letter discussed 
“Truck Crops.” 


© 


The South Norwalk, Conn., Trust 
Company has started something new in 
a “Tax Savings Club,” described in a 
newspaper advertisement, as follows: 


Beginning the first of May next this com- 
pany will operate a Tax Savings Depart- 





The 


International Trust Co. 


ENCLOSES THIS CIRCULAR 
AT THE REQUEST OF THE 


Massachusetts Committee 
to Promote Work 


APPOINTED BY GOVERNOR WALSH 


IN SPITE OF A REDUCTION IN THE 
NUMBERS OF THE UNEMPLOYED 
SINCE MARCH THERE ARE STILL AN 
ABNORMAL NUMBER OF MEN AND 
WOMEN OUT OF WORK. THEIR NEED 
INCREASES WITH EACH ADDITIONAL 
WEEK THEY ARE WITHOUT EMPLOY- 
MENT. 

WAGES RATHER THAN CHARITY IS 
THE BEST WAY TO HELP THEM. iF 
YOU HAVE PAINTING, CARPENTERING, 
CLEANING, PAPERING, REPAIRING, 
TAILORING OR DRESSMAKING TO BE 
DONE BEFORE LONG, WE URGE YOU TO 
HAVE IT DONE NOW. YOU CAN HELP 
THE MILL WORKERS MOST EFFEC- 
TIVELY BY BUYING YOUR CLOTHING, 
FURNISHINGS AND THE LIKE WITHOUT 
DELAY. WILL YOU START SOME WORK 
THAT WILL GIVE AT LEAST ONE MAN 
AN OPPORTUNITY TO EARN FOOD FOR 
HIMSELF AND HIS FAMILY? 


THE INTERNATIONAL TRUST CO. OF BOSTON HELPS 
ALONG THE MOVEMENT TO ASSIST THE UNEM- 
PLOYED BY ENCLOSING THIS NOTICE WITH 
ITS MONTHLY STATEMENTS 





a 


ane 
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ment running from May 1, 1915, to April 1, 
1916, in which department you may make 
weekly payments in such amount from $1 
upward as will equal in the aggregate your 
yearly tax. If your tax amounts to $35 or 
$40, deposit $1 per week; if $70 or $80, de- 
post $2 per week; if $105 or $120, deposit 
3 per week; and in such larger amounts, if 
your-tax exceeds $120, as will aggregate your 
total tax, based on forty weekly payments. 
Upon this deposit we will allow you in- 
terest at the rate of two per cent. (2%) 
per annum upon your average deposit, and 
on April 10, 1916, we will mail you a check 
for your total balance; or, if you prefer, 
you may send us your tax bill with an order 
to pay the same from your deposit, and we 
will attend to its payment and return it re- 
ceipted, together with our check for the bal- 
ance of your deposit. 

The club starts May 5. Deposits may be 
made during banking hours on any business 
day. We shall be pleased to enroll you as 
a member of the club. 


C) 
The Traverse City State Bank, 


Traverse City, Mich., which has suc- 
cessfully conducted agricultural ex- 


hibits for a number of years, has is- 
sued in booklet form ‘‘Suggestions for 
Bank Agricultural Exhibits.” It is 
thoroughly illustrated. We advise 
banks interested to send for a copy. 


© 


The Farmers Deposit Savings Bank 
of Pittsburgh issues a “Rare Coin” cat- 
alog, disclaiming any intention to deal 
in old coins, and cleverly showing how 
saving money in a savings account is 
better than paying any attention to the 
will-o’-the-wisp of getting rich quick by 
a stroke of good fortune. 


‘) 


The National Bank of West Virginia, 
of Wheeling, issues a little pamphlet 
containing a chronological history of 
Wheeling year by year for the past 144 
years. This is very appropriate as the 
institution is Wheeling’s first bank and 
is itself almost a century old. 











_— 
















No one {inds it an easy mat 
ter to try and force a m2n to do 
a thing egemst 

If you have no desire to get 
ahead and better your position by saving something 
ts you ene, no cto will held s Gab over your head 
and make you. 

But if you are ‘‘alive to your own icterests’’ you I 
will realize the BENEFIT TO YOU of « little money ‘| 
im the bank and the first thing you do this pay dey 








Bank in Ni 
EN vsATURDSY oe ENING 6 to - aa 
Story Building. 





GArE DEPOSIT BOXES $3 PER YEAR AND UP. 


THE FIRST NATIONAL BANK 


312-314 SUMMIT ST. 


will bo to set aside 0 dollar or ov and start s covings CAPITAL, $500,000 SURPLUS AND PROFITS, $1,200,000 
account at the SECOND. It pays to save. esters 2 ee nen esenghs . ae ee a 
WE HAVE A BOOK FOR YOU—COME IN ! $ehiya ig fetter.” vine Froudont cos Cannir Se Wer Sitio Renate 
_ NATIONAL BANK a soeees eae eee 


“SAFETY FIRST” and the “FIRSTFOR SAFETY” 


TOLEDO'S OLDEST BAKE 
TOLEDO, OHIO. 


8 BANK STANDS — ON THE ROLL OF HONOR OP 
RATIONAL i 8 THE UNITED SraTED THAN ANY 
OTHER 1N TOLEDO OR NORTHWESTERN O11 





MAKE USE OF OUR SAVINGS DEPARTMENT 


























“Labor Well Paid Spelis 





Fateful Forty 


In the light of —, it is cer- 
aes eae ll started on 
road to financial success by forty, 









in the end is not very 
-_ your chances as a 40-9 yesr-old 
are lessening daily. 
While not wishing at all to dis- 
pte 4 any men over forty, this 
most —— ‘ upon 
the necessity of “get. 
Vet NOW with therr savings 
eccount at the 
















Prosperity for All” 
eee 

lt 4 part of your cash returns are saved and deposited in this 
bank at compound interest, capital is created—thereby entarg. 


ing the possibilities for commercial gevelopment and the ew. 
ployment of more labor. 


BE ONE OF THESE 
CAPITALISTS 


of savers in THE DIMB and your future will 
grow brighter as your belance in the bank larger. 


4 


The Dime Savings Bank 


Broadway and Western. 


Join the arm: 


The Toledo 
Savings Bank 
and Trust Co. 


and Safety 


Means ‘Opportonity for You 


Oor. Adams and Superior 














TYPICAL 


TOLEDO BANK ADVERTISING 
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The Survival of 
the Fittest 


Business is a battlo—not a J gn You've 
got to do more than in step and look 
trim when you get on the firing lins. Will 
you advance or retreat; conquer or be van- 


quished? 
Joining the forces of a strong financial al): 
is good business strategy. . 










[SPOKANE & EASTERN] 
|_TRUSTCOMPANY | 








A BANK OF GTRENGTH ano GERVICE 








Engage a Bank Detective 


After futile attempts to locate considerable 
amounts of money, the expenditure of which seems 
untraceable, we commend to the attention of cazeful 
business men and housewives the wisdom of carry- 
ing a checking account. 

Your paid check is the bank detective, which gives 
a convincing clue to where every dollar is spent. 


The service is free, and it simplifies your accounts 


SPOKANE & EASTERN 


TRUST COMPANY | 


A BANK OF STRENGTH ANO SERVIC 





€ 











Capital ane —— Capital and Resserees 
#7 veo,s00 onsane ee uo 
22H SHSNSNENSHSWSWSNSNSWEWSE 


TODAY 


PAY DAY? 


Here is a test for a man of character and one that 
I Then sign the coupon be- 





can keep hs word. Can you? 
low and try it 
We want you to save your money, tave it for a day 
* to come when you will need it more than now 
That time comes to every one. Be msured by having 
the money whep the time comes 
Sign row and tear out $1.00 will do. 
* e :e ro less. each 


i Agree BIN myst t 
ay dey tine " 


ercial Trust 





‘ and Savings 
Me “3 t « four pe 





t ard put this in the band of your hat 


YE 1M AN 


OPEN ALL 
NIGHT AND DAY 


SHSMHSHENSHTHSHLHSHSAS 


“ 
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A 
ZMLNLNSWNSNLVSNSNSHSWHSHEWER 


We’re Not at WarHere 


This country is at peace. Let us talk less 
war and more business. The war bothers us 
Americans somewhat, of course. But we have 
the men, the money, the resources and the op- 
portunities so that we can well afford to ‘‘gang 
our ain gait,’’ as the Scotch say. 

The Lilinois National Bank wants to do all 
it can to promote the wee gerd of this com- 
munity and its individual citizens, We are 
here to help you save and make more money. 
Will you give us the opportunity to co-operate 
with vou by coming to the bank as often as you 

can and by keeping your balance’ on deposit 
here as large as possible? 


Illinois National Bank 
Peoria, Illinois. 





FOUR GOOD EYE-CATCHERS 


Comment on Reproductions 


HE collection of fine Toledo bank 
ads. is made up of selections from 
one issue of an evenine newspaper of 
that city. They all have good points. 
Anticipating inquiries as to the back- 
ground in the ad. of “The Oldest Sav- 


ings Bank in Toledo,” we opine that 
those little things are beehives, em- 


blematic of industry and thrift. 

The ads. of the Spokane & Eastern 
Trust Company are particularly good in 
their well proportioned mixture of black 
display and white space. They are eye- 

atchers all right. 

Taking the saver’s pledge is becom- 
ing popular since the introduction of 
the “Weekly Savers” idea. The ad. of 
the Hellman Bank of Los Angeles illus- 
trates a new form of it. 

The Illinois National Bank ad. has an 
interesting heading in these times, and 


the line of argument below it is a good 
one for any bank. 


& 


Bank Advertising Exchange 


Those listed herewith are willing to ex- 
change booklets, folders and other adver- 
tising matter issued by them. Subscribers 
can get on this list free of charge. 


Watch for new names and other 
changes. 


F. R. Adams, Will Co. National Bank, Joliet, Ill. 
American National Bank, Richmond, Va. 

D. Ansley, care Central Trust Co., San Antonio, 
Texas. 

Carl W. Art, manager publicity department, 
Union Trust & Savings Bank, Spokane, Wash. 

A. F. Badér, publicity manager, City National 
Bank, Evansville, Ind. 

Cc. W. Bailey, cashier, First National Bank, 
Clarksville, Tenn. 

The Bankers Magazine, New York. 


H. C. Berger, Marathon County Bank, Wausau, 


Wis. 
Cc. J. Bevan, cashier, Exchange Bank, Genoa, II. 
E. L. Bickford, cashier, First National Bank, 


Napa, Cal. 











THE BANKERS MAGAZINE |. 759 


W. O. Boozer, American Trust Co., 
Jacksonville, Fla. 

. A. Bradham, cashier, 
ings Bank, Sumter, 8S. 
Jesse E, Brannen, cashier, 
Westwood, N. J. 

Bank of San Rafael, San Rafael, Cal. 

E. M. Baugher, president, The Home Building 
Asssociation Co., Newark Ohio. 
C. y. Beerbower National 
Roanoke, Va. 

H. C. Bollman, 


treasurer, 
The Commercial & Sav- 


First National Bank, 


Exchange Bank, 


assistant cashier, First National 


Bank, Collinsville, Okla. 

T Brooks, cashier, The Guaranty Trust & 
Savings Bank, Jacksonville, Fla. 

J. A. Buchanan, Guaranty Trust Co., Lancaster, 


Pa. 


F. B. Bunch, cashier, Merchants & Farmers 
Bank, Statesville, N. C. 

E. . Burton, vice-president, Penn. National 
Bank, Chester, Pa. 

Stephen L. Burwell, vice-president, First Na- 
tional Bank, Jackson, Miss. 

A. Bush, Jr., Ladd & Bush, bankers, Salem, 


Oregon. 

Citizens National Bank, Oconto, Wis. 
Commmercial Bank, Midway, Kentucky. 

Allan Conrad, Box 385, Port Huron, Michigan. 

B. S. Cooban, 518 W. 63rd Street, Chicago, Ill. 
H. Reed Copp, assistant advertising manager, 
Old Colony Trust Co., Boston, Mass. 

J. Stanley Corwin, Columbia Trust Co., 358 Fifth 
Avenue, New York, N. Y. 

Arthur S. Cory, Chehalis National Bank, Chehalis, 
Wash. 

David Craig, 
delphia, Pa. 

M. Clarence Crowson, 
High Point, N. 

Eugene E. Culbreth, Commercial National Bank, 
Raleigh, N. C 


Tradesmens National Bank, Phila- 


cashier, Home Banking Co., 


A. Dalby, Naugatuck Savings Bank, Nau- 
gatuck, Conn. 
Dexter Horton National Bank, Seattle, Wash. 
T. R. Durham, assistant cashier, Chattanooga 
Savings Bank, Chattanooga, Tenn. 
W. R. Dysart, assistant cashier, First National 
Bank, Ripon, Wis. 
J. C. Bherspracher, assistant cashier, First Na- 
tional Bank, Shelbyville, Ill. 
A. Ekirch, — North Side Savings 
Bank, New York Cit 
F. W. Ellsworth, ” paltiatty manager, Guaranty 


Trust Co., New York. 

Federal National Bank, Denver, Colo. 

The Franklin Society, 38 Park Row, N. Y. 

E. W. Finch, assistant cashier, Birmingham Trust 
Birmingham, Ala. 

First National Bank, Lead, 8S. D. 

Jas. P. Gardner, Montclair, N. J. 

H. Gavere, asst. cash. of Scandinavian American 
Bank, Grand Forks, N. D. 

B. P. Gooden, advertising manager, 
erland Bank, New York. 

Cc. F. Hamsher, First National Bank, Los Gatos, 
Cal. 

Victor F. Hann, manager publicity department, 
The Fifth Avenue Bank, New York City. 

J. W. Hansen, cashier, Citizens State Bank, 
Sheboygan, Wis. 
D. L. Hardee, publicity manager, Wachovia Bank 
& Trust Co., Winston-Salem, 


& Savings Co., 


New Neth- 


E. A. Hatton, cashier, First National Bank, Del 
Rio, Texas. 
John R. Hill, Barnett National Bank, Jackson- 
ville, Fla. 


Jessamine G. Hoagland, publicity manager, Na- 
tional City Bank, Chicago, Il. 
N 


. M. Hokanson, State Bank of Chicago, Chicago, 
Tl. 


Frank K. Houston, =? cashier, 

tional Bank, St. Louis, ‘0. 

L. M. Howard, vice- president, Continental Bank 

& Trust Co., Shreveport, La. 

W. Te Jenkins, Farmers & Mechanics Trust Co., 

West Chester, Pa. 

Theodore Jessup, Woodlawn Trust & Savings Bank, 

1204 E. 63rd Street, Chicago, Ill. 

N. W. Johnston, president, Illinois Trust & Sav- 

ings Bank, Champaign, 

™ & Jones, assistant “cashier, First National 

Bank of Commerce, Hattiesburg, Miss. 
. Kay, Jr., advertising manager, 

mento Bank, Sacramento, Cal. 


Third Na- 


Sacra- 


c. B. Keller, Jr., assistant cashier, 
National Bank, Stroudsburg, Pa. 
Grover Keyton, New Farley National Bank, Mont- 
gomery, Ala. 

M. R. Knauft, assistant cashier, 
tional Bank, St. Paul, Minn, 
George L. Kreeck, treasurer, 
ings Bank & Trust Co., 


Stroudsburg 


Merchants Na- 


Farmers State Sav- 
Lawrence, Kans. 


Henry M. Lester, National City Bank, New 
Rochelle, N. Y. 
A. E. Lindhjem, assistant cashier, Scandinavian 


American Nat. Bank, Minneapolis, Minn. 


L. W. Lovell, assistant cashier, The Lovell State 
Bank, Monticello, Iowa. 

E. B. MeWilliam, publicity manager, Security 
Trust & Savings Bank, Los Angeles, Cal. 

Ralph H. Mann, President Gloucester National 
Bank, Gloucester, Mass. 


H. Warner Martin, assistant cashier, Lowry Na- 

tional Bank, Atlanta, Ga. 

Charles S. Marvel, The First-Second National 

Bank, Akron, Ohio. 

H. B. Matthews, 

Bldg., Chicago, Ill. 

J. C. MeDonald, advertising manager, 

National Bank, Sulphur Springs, Texas. 

Frank Merrill, advertising manager, The North- 

western National Bank, Minneapolis, Minn. 

Will E. Morris, assistant cashier, Farmers & 

Merchants Bank, Stockton, Cal. 

E. R. Mulcock, Commercial National Bank, Syra- 

cuse, N. 

Nebraska State Bank, Ord., Neb. 

Northwestern Trust Co., R. P. Sherer, 

president, St. Paul, Minn. 

Old State National Bank, Evansville, Ind. 

J. A. Overton, cashier, The National Bank of 

—— Branch, Smithtown Branch, N. 
Parrish, cashier, National Bank of Com- 

ae, Williamson, W. Va. 

A. E. Potter, president, Broadway National Bank, 

treasurer, 


Nashville, Tenn. 

W. W. Potts, The Federal Title & 
Trust Co., Beaver Falls, Pa. 

John W. Pratt, Real Estate Officer, The Kennett 


S. W. Straus & Co., Straus 


The City 


vice- 


Trust Co., Kennett Square, Pa. 

Cc. W. Rowley, manager, Canadian Bank of Com- 
merce, Winnipeg, Can. 

Wm. J. Ruff, cashier, Luzerne County National 
Bank, Wilkes-Barre, Pa. 

W. W. Russell, cashier, First National Bank, 


White River Junction, Vt. 

George J. Schaller, cashier, Citizens Bank, Storin 
Lake, Iowa. 

Almot Schlenker, assistant cashier, First National 
Bank, Brenham, Tex. 

Panl T. Schulze, assistant cashier, 
of La Crosse, La Crosse, Wis. 

E. P. Simpson, Jr., assistant cashier, 
tional Bank, Toccoa, Ga. 

Sioux City Trust & Sav. Bank, Ben W. Frieden, 


State Bank 
First Na- 


eashier, Sioux City, Iowa. 
T. K. Smith, Jr., manager, Gimbel Brothers, 
Bankers, New York City. 


J. G. Spangler, 
Mesa, Ariz. 

T. H. Stoner, cashier, The Peoples National Bank, 
Waynesboro, 

Cc. E. Taylor, ‘Ir., president, Wilmington Savings 
& Trust Co., Wilmington, N. C. 

A. C. Tonsmeire, cashier, City Bank & Trust Co., 
Mobile, Ala. 

Union Trust Co. of D. ©., Washington, D. C. 
F. H. Williams, assistant treasurer, Albany Oity 
Savings Institution, Albany, » A 
on W. Wadden, Lake County Bank, Madison, 


Wessels Van Blarcom, assistant cashier, 
National Bank, Paterson, N. 

C. C. Willson, care of Continental & Commercial 
Trust & Savings Bank, Chicago, Ill. 

Frank A. Zimmerman, Chambersburg Trust Oo., 
Chambersburg, Pa. 

Paul E. Zimmerman, cashier, Oak Park Trust and 
Savings Bank, Oak Park, Ill. 


eashier, The Mesa City Bank, 


Second 


NEW NAMES 


The Citizens Bank & Trust Co., Tampa, Fla. 

Indiana Bldg. & Loan Association, South Bend, Ind. 

Chas. H. Moore, publicity manager, Spokane & 
Eastern Trust Co., Spokane, Wash. 

F. E. Stewart, secretary and treasurer, Commercial 
Savings Bank & Trust Co., Toledo, Ohio. 
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Association of Reserve City Bankers 





HE third annual meeting of the 
Association of Reserve City 
Bankers, held in Louisville, Ken- 
tucky, April 19 and 20, proved to be 
the largest and most important yet held 
by that body. Those in attendance, 
numbering one hundred and fifty, were 
most enthusiastic over the work of the 


E. B. Cruare-Avery, AssistANT CASHIER MER- 


cHANTs-LacetpeE Nationat BANK, OF 


Sr. Lovis, Missovurt. 


NEWLY ELECTED PRESIDFNT ASSOCIATION OF 


RESERVE CITY BANKERS. 


Prior to his becoming connected with the 
Merchants-Laclede National Bank, St. Louis, in 
1908, Mr. Clare-Avery was manager of the St. 
Louis office of E. Naumbure & Co., Cealers in 
commercial paper, Boston. Mr. Clare-Avery is a 
speaker of ability and reputation, is fond of 
golf, horses, and is a book collector. He has 
taken an active and prominent place in A. I. B. 
work. He was born in England thirty-eight 
years axo, and is yet unmarried, but is beloved 
of dogs and children—interpreted as a hopeful 
sign. 
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convention. Last year, under the able 
direction of President Seiter and Sec- 
retary Johnson, the Association mate- 
rially prospered. 

The programme of this year’s conven- 
tion covered the following work: “‘For- 
eign Acceptances,” A. Breton, vice- 
president Canal Bank and Trust Com- 
pany, New Orleans; “Acceptances,” F. 
W. Ellsworth, publicity manager Guar- 
anty Trust Company, New York; 
“Present Facilities for Clearance of 
Checks by the Federal Reserve Banks,” 
E. B. Clare-Avery, assistant cashier 
Merchants-Laclede National Bank, St. 
Louis; C. R. McKay, deputy governor 
Federal Reserve Bank, Chicago. and J. 
H. Herzog, vice-president National 
Commercial Bank, Albany, N. Y.; “‘Au- 
dited Statements.” E. F. Rorebeck, 
vice-president Metropolitan Trust 
Company. New York, and L. F. Kiese- 
wetter, vice-president Ohio National 
Bank, Columbus; “Country Clearing 
Houses,” Carl H. Lewis, assistant 
cashier Central Bank and Trust Com- 
pany, Atlanta, Ga.; discussion in refer- 
ence to banks, acting as trustees, etc., 
Thos. Hildt, vice-president Astor Trust 
Company, New York; “Deduction of 
Interest on Items in Transit,’ C. F. 
Shaw, assistant cashier Fourth Street 
National Bank, Philadelphia. 

The Association of Reserve City 
Bankers dates its inception from an in- 
formal meeting held in Indianapolis in 
October, 1912, by a number of represen- 
tatives of reserve city banks who al- 
ways constituted the advance guard at 
the annual National and State banking 
conventions. It was felt by those pres- 
ent that the solutions of many of the 
problems which confront the working 
official staff of the city bank were not 
and could not be considered at these an- 
nual conventions, and that some other 
means of collecting, discussing and dis- 
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seminating information was necessary. 
Plans were formulated, and on Decem- 
ber 14, 1912, at the La Salle Hotel in 
Chicago, the association was duly or- 
ganized. Its intents and aims are set 
forth in its constitution, accepted at 
that time. Article II reads as follows: 

“The objects and purposes for which 
this association is formed are to foster, 
protect and advance the banking inter- 
ests generally, as well as the banks rep- 
resented by the membership; to encour- 
age integrity and good faith, just and 
equitable principles, and to discover 
and correct abuses; to prevent and ad- 
just controversies; to disseminate in- 
formation and statistics; and, in gen- 
eral, to promote the welfare and social 
intercourse of its members. 

“No subject shall be discussed at any 
meeting which will in any way conflict 
with the interests of the American 
Bankers Association or of any State 
banking association.” 

Membership is restricted, save under 
special conditions, to “any person rep- 
resenting a bank located in a reserve 
city accepting bank deposits, and ad- 
mission is obtained by a vote of two- 
thirds of the board of directors.” 

The list of charter members—which 
numbered one hundred and two—repre- 
sented twenty-five of the reserve cities. 

The officers comprise a_ president, 
vice-president, secretary and treasurer, 
who are annually elected, and seven di- 
rectors, who serve for a term of two 
years each. 

The first annual convention was held 
in St. Louis in April, 1913; the second, 
in Cincinnati, May 20-21, 1914, and the 
third, recently closed, in Louisville, 


April 19-20. At that meeting the mem- | 


bership numbered two hundred and 
seventy and represented every central 
reserve and reserve city in the country. 
With very few exceptions, the members 
are active officers in their respective in- 
stitutions—the majority being vice- 
presidents and cashiers. 

Considerable literature, treating of 
the transit question, has been circulated 
among the association members. At the 
St. Louis Convention there was present- 
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ed by recognized authorities on the sub 
ject—from Chicago, Boston, Detroit, 
Kansas City, Nashville and St. Louis— 
a brief for “Recommendations for the 
Consideration of Clearing-House Ar- 
rangements in Reserve City Banks for 
the Handling of Country Items.” Cop- 
ies of this were distributed to every 
Clearing-House Section in the country, 
and it has since been used in several 
cases as a basis for organization. 

At the Cincinnati Convention, special 
consideration was given the question of 
irdependent audits, and a_ resolution 
was adopted which has since become ef- 


W. E. Na- 


TIONAL Bank, CLEVELAND, Onto. 


WaArRD, VICE-PRESIDENT UNION 


NEWLY ELECTED VICE-PRESIDENT ASSOCIATION 


OF RESERVE CITY BAN KERS. 


Mr. Ward got his early training in the Euclid 
Avenue National Bank of Cleveland, and also 
served officially for several years in the Colonial 
National Bank of that city. In 1904 he was 
elected assistant cashier of the Union National 
Bank, was later made cashier, and in November 
last was elected, vice-president. His promotion 
to these various positions was a deserved rec- 
ognition of superior banking ability and a fine 
personality. Mr. Ward's many friends will be 
pleased by his election to the vice-presidency of 
the Association of Reserve City Bankers. 
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fective in many of the representative 
banks, whereby preference is given in 
the purchase of commercial paper to 
those names which are backed by the 
figures of a reputable chartered account- 
ing firm. 

In its deliberations the association 
has never courted publicity; the press 
is not admitted at its conventions; the 
speakers are drawn from its own ranks; 
and it accepts no entertainment from 
any bank, banking association or clear- 
ing-house at the point where its meet- 
ings are held. 


The interest manifested by the mem- 
bers in the discussions is unique and un- 
paralleled at any other banking con- 
vention, the attendance at the meetings 
in the past being on a parity with the 
registration. 

There is unlimited scope for the as- 
sociation in its deliberations, dealing as 
it does with the actual working prob- 
lems of the reserve city banker. 

At the close of the Louisville meet- 
ing the following officers were elected 
for the coming year: President, E. B. 
Clare-Avery, assistant cashier Mer- 





JoHN W. STALEY, VICE-PRESIDENT First AND 
Oup Derroir Nationat Bank, Detroit, 
MICHIGAN 
NEWLY ELECTED SECRETARY ASSOCIATION OF 
RESERVE CITY BANKERS. 


Mr. Staley is a native of Pennsylvania. He 
graduated from Albion College, with the degree 
of A. B., in 1892. He entered the First National 
Bank of Detroit in a minor capacity July, 1898; 
was made assistant cashier in 1908, and elected 
vice-president in 1911. He is a member of the 
University Ciub, Detroit Athletic Club, Sigma 
Chi Fraternity, and is a member of the board 
of governors and secretary of both the Bankers 
Club of Detroit and the Bloomfield Hills Country 
Club. Mr. Staley has attended the conventions 
of the American Bankers Association since 1907, 
and is deeply inter«sted in everything relating 
to banking. His personality is forceful and 
pleasant. 


Hersert H. Owens, VICE-PRESIDENT Drovers 


AND Mecuanics Nationat Bank, 
BattTmmoreE, MARYLAND. 


NEWLY ELECTED TREASURER ASSOCIATION OF 
RESERVE CITY BANKERS. 


Mr. Owens started his business and banking 
career with the Traders National Bank of Balti- 
more, remaining there about twenty months, 
when he went to the Farmers and Merchants 
National Bank, Baltimore, as a runner. After 
serving several years in different departments of 
this bank he was appointed an assistant cashier. 
About a year and a half ago he became asso- 
ciated with the Drovers and Mechanics National 
Bank as assistant to the president, and in Jan- 
uary, 1914, was elected a director. At the last 
annual election he was made vice-president. 
Thus Mr. Owens has risen rapidly and steadily 
since his entrance into banking until he has 
reached his present important position. 
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National Bank, St. 
W. E. Ward, 


chants-Laclede 
Louis; vice-president, 
vice-president Union National Bank, 
Cleveland; treasurer, H. H. Owens, 
vice-president Drovers and Mechanics 
National Bank, Baltimore; secretary, 
Jno. W. Staley, vice-president First and 
Old Detroit National Bank, Detroit; 
directors: H. S. Rossell, Merchants Na- 
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tional Bank, Richmond; G. B. Smith, 
Continental and Commercial National 
Bank, Chicago; Karl Woodward, Colo- 
rado National Bank, Denver; A. Bre- 
ton, Canal Bank and Trust Company, 
New Orleans. 

Next year’s meeting will be held at 
Detroit. 
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Book Reviews 





Business ORGANIZATION AND CoMBINA- 
TION. By Lewis H. Haney, Ph.D. 
(Revised edition, with additional 
chapter. Price $2.00 net.) New 
York: The Macmillan Company. 


HIS is a very comprehensive 

analysis of the evolution and na- 
ture of business organization in the 
United States, and offers a tentative 
solution of the corporation and trust 
problems. 

Especial attention has been given to 
the problem of making the corporation a 
more desirable citizen. A new form of 
organization is suggested—a limited li- 
ability association—which will occupy 
the gap between the partnership and 
the corporation. 


ay 


Utitities—Tuer Fair Pres- 
ENT VaLvue AND Return. By Ham- 
mond V. Hayes, Ph. D., New York: 
D. Van Nostrand Co. Price, $2.00 
net. 


THE present volume is intended to 

supplement a previous study, 
made by the same writer, of the meth- 
ods to be pursued in the valuation of 
property of public utilities. The sub- 
jects of going value and depreciation 


PusBLic 


have been considered at some length 
with the hope of removing some of the 
present misunderstanding _ relative 
thereto. 

It is an able and thorough treatise on 
public-utility values. 


w 


InpIAN FINANCE, CURRENCY AND 
Bankine. By S. V. Doraiswami, 
Mylafore, Madras (India): Pub- 


lished by the author. 


HIS is a vigorous criticism of the 

Indian gold-exchange standard, 
and a strong plea for a gold coinage 
and currency and a State bank for In- 
dia. 

It is stated that “In 1853 Lord Dal- 
housie demonetized gold, declaring 
that no gold coin of any sort would be 
received at the public treasury. For the 
first time India became solely a silver- 
using country.” 

The author then declares that this 
act “has been the origin of all our mon- 
etary troubles. For sixty-two years we 
have suffered from the currency muddle 
intensified by the experiments of every 
financia] quack in power, and a sat- 
isfactory system of currency has not 
yet been established.” 
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Not only is the gold-exchange stand- 
ard sharply attacked, but the charge 
is made that the reserve fund in Lon- 
don is not judiciously handled. 

Without expressing opinion on these 
matters, or presuming to judge whether 
India is ready for the acceptance of the 
author’s programme, it may be said, 
without reservation, that his proposals 
for a gold coinage and currency, for 
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convertible bank notes and for a State 
bank, accord with the soundest banking 
and currency experience. 

Aside from the author’s own opinions, 
which show an intimate knowledge of 
his subject, the volume contains a sum- 
mary of the Report of the Royal Com- 
mission on Indian Finance and Cur- 
rency, and on the whole forms an in- 
teresting discussion of these matters. 


QOOUAUDOGUDGNDEADOONUOGOEENOAUOOUOOUOOAUEGOOGUOAOHEODEGOOOUOAOOEOOOOOEOODOODOOOOOOOEOOEOOUOGUOOOOOOUOOOOOOEOOUGOOSOOGOOOOOUEOOOOOUOOUOOOEOOEOOUNOOOOOUEOGEOUNOOOOU ENNIO 


A Golden Anniversary 





BY means of the accompanying card 
the First National Bank of Rich- 
mond announces the completion of fifty 
vears of service to the people of Rich- 
mond and the South. The National 
Bank Act was passed in 1864, during 
the war between the States, so that at 
that time no banks could be organized 
in the territory controlled by the Con- 


federate armies, but immediately on 





Aprif 2.4 1905 


| 


The Officers and Directors of the 
First National Bank 
of Richuond, Virginia 
take pleasure in announcing the 
Fiftict§ Anniversary of the Founding of the Bank 
They avail themselves of this opportunity 
to express their appreciation 
of the cordial business and persouaf relations 
that have existed and which they hope may be continued 
for many years to come 


conclusion of the war, the First Na- 
tional was organized at a meeting held 
in Washington April 24, 1865, with a 
capital of $100,000. 

Hamilton G. Fant was the first 
president and Nathaniel August the 
first cashier. The capital was imme- 
diately increased to $200,000, and on 
1866, an initial dividend of 
1867 


January 2, 
ten per cent. was declared. In 

















Ccnssnenenenereen 


| 
_| 





THE FIRST NATIONAL BANK OF 


RICHMOND 


ANNOUNCES ITS GOLDEN ANNIVERSARY 
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the bank was consolidated with the Na- 
tional Exchange Bank and the capital 
was increased to $400,000. In 1872 a 
further increase to $500,000 was made 
and subsequently it was raised to 
$600,000. 

December 24, 1901, Jno. M. Miller, 
Jr., then cashier of the Merchants and 
Farmers National of Charlotte, N. C., 
was elected cashier and from that time 
on the growth of the bank was most 
marked and satisfactory. 

In 1910 arrangements were made in 
conjunction with the C. & O. and the 
R., F. & P. R. R. Companies to build 
a 20-story fire-proof building suitable 
for their joint occupancy with the bank 
and the First National Bank Building 
Corporation was organized for the pur- 
pose. This building, now the home of 
the bank, was completed July 1, 1912. 
Shortly afterwards consolidation with 


the National Bank of Virginia was 
made and the resulting institution was 
capitalized at $2,000,000, with a sur- 
plus of $1,000,000. 

Of the present officers Jno. B. Purcell 
was elected president June 9, 1904, 
Jno. Miller, Jr., was elected vice-presi- 
dent January 12, 1904, and W. M. Ad- 
dison was elected cashier September 1, 
1912, on the consolidation with the Na- 
tional Bank of Virginia. 

The First National Bank of Richmond 
has had a long and honorable career, 
always fulfilling its obligations to the 
State and the public. That success has 
followed this policy is clearly indicated 
by its statement after fifty years, which 
shows capital, $2,000,000; surplus and 
profits, $1,177,857.31; deposits, $12,- 
838,641.46, and total resources, $19.- 
053,794.09. 


An Appeal to High Ideals 


N a letter to the New York “Times,” 

from New Haven, Conn., and signed 
by Junzo Kishi, is contained a moving 
appeal to high ideals, as may be seen: 

‘In an illuminating article entitled 
‘Japan’s Ambition,’ the general tone of 
which is gentle and persuasive, you say 
that Japan ‘is copying out of the West- 
ern book the wrong lesson, the one 
England was the first to cast aside when 
she chose deliberately to make all parts 
of the British Empire free.’ Admit- 
ting the traditionally lenient policy 
adopted by the British Government 
toward foreign traders, I fail to concur 
with your conclusion just quoted. You 
cannot possibly mean that the Yoko- 
hama merchant has an even chance at 
the ports of Vaucouver and Melbourne 
with the Manchester merchant, or that 
the Japanese immigrant enjoys equal 
privileges in Canada or in Australia 
with the European or American immi- 
grant. 

“Even the seemingly heartless Jap- 
anese are mothers’ sons, deeply read 


in the tragic histories of various subju- 
gated nations and races, and they would 
not wantonly trespass on the sovereign- 
ties of Korea and China unless com- 
pelled by desperation. If England and 
the United States, the twin exponents 
of Western civilization, sincerely seek 
peace and fair play in the Far East, 
they ought to offer something besides 
pressure and coercion for the cure of 
Japan’s greed. 

“The remedy, a permanent remedy. 
if there is one, for the hatred, jealousy, 
and conflicts between classes, nations, 
and races must be found in ‘an ethic 
which shall teach the individual to find 
his self-development and his happiness 
in the service of others, and which will 
forbid any individual, class, nation, or 
even race, from regarding itself as an 
end in itself apart from the rest of hu- 
manity.’ The beauty in the human life 
is not the survival of one’s self, but the 
sharing together of the joys and mis- 
eries common to all mortals.” 





PRESIDENT 


Gates W. McGarran 


MECHANICS AND METALS 


NEW YORK CITY 


NATIONAL 
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Home 


of the 


Mechanics and Metals National Bank 


2() Nassau Street, 


New York City 





N Monday, April 26, 1915, the 

officers and employees of the 

Mechanics & Metals National 
Bank of New York greeted its custom- 
ers and friends in the institution’s new 
home at 20 Nassau street. The build- 
ing formerly occupied by the Fourth 
National Bank has been remodeled to 
meet the large and increasing business 
of the institution, and it now can be 


said that the bank occupies quarters 
commensurate with its size and import- 
ance, which are not inconsiderable, as 
its total resources on May Ist were over 
On the day in question 


>! 48,000,000. 





hundreds of visitors and friends called 
at the bank and commented on the com- 
modious and comfortable appearance of 
the officers’ quarters, the spacious- 
ness of the various tellers’ cages, and 
the large public lobby. 

The building is known as No. 20 
Nassau street, but in reality it occupies 
the entire block between Pine and Ce- 
dar streets, opposite the new Equitable 
Building, the arcade of which is directly 
across from the broad marble steps 
which curve upward to the entrance of 
the main banking room of the Mechanics 
& Metals. 








768 THE BANKERS MAGAZINE 





THE PUBLIC LOBBY 





EXECUrIVE OFFICES 


MECHANICS AND METALS NATIONAL BANK, NEW YORK 
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THE ENTRANCE TO MECHANICS AND METALS NATIONAL BANK, 
20 NASSAU STREET 


This banking room contains about 
10,500 square feet of open space and is 
one of the largest banking floors in the 
United States. The customers’ lobby 
extends 130 feet on Nassau street and 
its width is about 25 feet. The work- 
ing force of the bank is separated from 
the public by a screen of old English 
eak and bronze, and the walls of the en- 
tire room are finished with a paneling 
cf old English oak reaching from the 
fioor to the ceiling. The furniture is 
plain and in harmony with the surround- 
ings, and the impression conveyed is one 
of homelike quietness and dignity. 

As will be seen from the illustration, 
the officers’ quarters are entirely open to 
the visiting public, all the officers’ desks 
being in plain view, and the room is spa- 
cious enough to allow freedom of move- 
ment in the transaction of business. 

Directly in the rear of the officers’ 
quarters is the board room and to the 
left of that is the executive committee 
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room, both finished off in the same hand- 
some tone. 

The floor below the main banking 
room is occupied by the foreign ex- 
change, certification, collection and 
coupon departments, as well as note 
teller. 

A large portion of the floor above the 
main banking room is occupied by the 
mail teller, bookkeeping and transit de- 
partments. 


& 
A BRIEF HISTORY 


T this time it might not be amiss to 
give a brief history of the Me- 
chanics & Metals National Bank, which 
on March 23rd last celebrated its one 
hundred and fifth anniversary. At the 
time the bank was organized only three 
similar institutions had been chartered 
in the metropolis, and as these charters 
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THE BOARD AND EXECUTIVE COMMITTEE ROOMS 


MECHANICS AND METALS NATIONAL BANK, NEW YORK 
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FOREIGN EXCHANGE DEPARTMENT 


MECHANICS AND METALS NATIONAL BANK, NEW YORK 


were difficult to obtain the Mechanics 
Bank had secured a very valuable fran- 
chise. The act of the Legislature grant- 
ing the charter was signed by Joseph C. 
Yates, Governor of New York State, 
and the original is preserved in the 
archives of the bank. Its first president 
was John Slidell, and Whitehead Fish 
was the first cashier. 

Since its organization the Mechanics 
& Metals National has constantly stood 
for integrity in business methods, and 
today it is one of the large and influ- 
ential banks of the country, due, no 
doubt, to the quality of its service to cor- 
respondents and depositors, and a sig- 
nificant fact is that at the present time 
there are on the bank’s books names that 
have been there over a century. It is 
part of the financial history of New 
York City that during the trying days 
of the War of 1812 the Mechanics Bank, 
which then had the largest capitaliza- 
tion of any similar institution in New 
York, placed at the service of the Gov- 
ernment all the financial aid in its power. 


The early history of the bank records 
the fact that it did a healthy and pros- 
perous business even in those days and 
prior to 1834 it was noted for receiv- 
ing larger deposits and paying more 
checks than any other institution in this 
city. In 1834 the bank was selected by 
the Treasury Department, on the re- 
moval of Government deposits from the 
United States Bank, as one of the insti- 
tutions to be a depository of Govern- 
ment revenue in this city. 

The original home of the bank was 
for years one of the landmarks of Wall 
street, it being a remodeled three-story 
dwelling house, and at one time had been 
occupied by Alexander Hamilton. The 
building was a modest one, standing 
back from the street a short distance; 
the bank’s offices opening on the ground 
floor, and the president and his family 
occupying the upper rooms. On the 
same site the Mechanics Bank, later 
called the Mechanics & Metals National 
Bank, did business for 103 years, or un- 
til April 15, 1913, when the property 
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was sold to J. P. Morgan & Co., and the 
institution moved to 50 Wall street. 

In 1904 the business of the Leather 
Manufacturers National Bank, of which 
Gates W. McGarrah was president, was 
merged with the Mechanics National 
Bank, Mr. McGarrah taking the presi- 
dency of the enlarged institution, and 
1910 saw the consolidation of the busi- 
ness of the National Copper Bank with 
the Mechanies National under the pres- 
ent title of the Mechanics & Metals Na- 
tional Bank. In May, 1914, the Me- 
chanics & Metals National Bank ab- 
sorbed the Fourth National, and, as pre- 
viously stated, the bank now occupies 
the former quarters of that institution. 

The comptroller’s call of May 1, 1915, 
showed a capital of $6,000,000; surplus 
and undivided profits of $9,251,285.41; 
and deposits totaling $127,778,066.62, 
an increase under the present manage- 
ment in the past eleven years of $110,- 
000,000. 

As an illustration of the progres- 
siveness of the institution, its man- 
agement has recently effected satisfac- 
tory arrangements by which they ex- 
pect to be of material assistance to the 
business men of this country in the de- 
velopment of the rapidly growing trade 
with Central and South American coun- 
tries, thus increasing the usefulness of 
a well equipped foreign exchange de- 
partment. 

Another indication of the modern 
methods and policy of this institution 
appears in the following paragraph 
taken from a general letter sent out 
last month by the president to the 
bank’s numerous out-of-town corre- 
spondents and friends: 


“The continuation of the European 
war still makes it extremely difficult 
to form any forecast of financial condi- 
tions for the balance of this year. It 
would seem from trade reports and the 
centinued low rates for money that gen- 
eral business conditions throughout the 
country do not warrant the recent ac- 
tivities in the security markets, except 
with a few possible exceptions where 
the earnings of corporations have been 
phenomenally increased by war orders. 


We cannot escape the feeling that, from 
a banking standpoint, long commitments 
at the prevailing rates for money may 
prove unsatisfactory in the event of a 
sudden termination of the war. In 
other words, with the cessation of hos- 
tilities much temporary financing that 
has been done by foreign governments 
will need to be put into long-time loans. 
It is by no means certain that our do- 
mestic business will be favorably affect- 
ed when the war ends, for the reason 
that foreign manufacturers must speed- 
ily resume operations to recoup losses, 
and labor in those countries will seek 
employment at any wage offered. It 
seems quite reasonable to expect with 
the waste and destruction of property 
due to the war that this country will be 
called upon eventually to in some way 
pay a share of the tremendous cost.” 

The resources of this old and well- 
established bank are greater than ever 
before in its history, and the institution 
was never so well prepared as now te 
render complete and satisfactory serv- 
ice. 

Its officers are: Gates W. McGarrah, 
president; Nicholas F. Palmer, Frank 
O. Roe, Walter F. Albertsen, Harry H. 
Pond and Samuel S. Campbell, vice- 
presidents; Joseph S. House, cashier; 
John Robinson, Ernest W. Davenport 
and Arthur M. Aiken, assistant cashiers : 
Alexander F. Bryan, auditor, and 
North McLean, manager foreign de- 
partment. 


WH 


+) 


New Secretary of Savings 
Bank Section, American 
Bankers Association 


HE appointment of Milton W. Har- 
rison as secretary of the Savings 
Bank Section, American Bankers Asso- 
ciation, will be noted with approval by 
his many friends in all parts of the 

















THE BANKERS MAGAZINE 773 


country, as he brings to that office an 
equipment both as regards education 
and business experience that has fitted 
him pre-eminently to continue the lines 





Mirror W. Harrison 


SECRETARY SAVINGS BANK SECTION AMERICAN 
BANKERS ASSOCIATION 


vf endeavor so ably pursued by his pre- 
decessor, E. G. McWilliam. 

Prior to his savings bank experience 
of over six years, during which time he 
was connected with the Brooklyn Sav- 
ings Bank, Mr. Harrison graduated 
from the St. Lawrence University 
School of Law. He has taken several 
courses in the New York University 
School of Commerce and during the past 
two seasons has given a series of lec- 
tures on commercial law before New 
York Chapter, American Institute of 
Banking. He is a governor of New 
York Chapter, served as a second vice- 
president, 1914-1915, and was in charge 
of the Chapter’s educational _ pro- 
cramme, 


TE TICE 
LBERT P. FOWLER, first vice- 
president of the First National 
Bank of Syracuse, N. Y., passed away 
on May 20. 

Mr. Fowler had been ill for several 
months, and his death, while not unex- 
pected, was a severe shock to all his 
friends. He was forty-seven years of 
age, and all his life had been spent in 
Syracuse. As a lawyer he was consid- 
ered one of the leading business ad- 
visers of the city. He was a graduate 
of Cornell University and prominent in 
its affairs, having been editor of the 
Cornell “Daily Sun,’ the “Cornell 
Era,” and “The Cornellian.” 





Avgert P. Fow ter 


LATE VICE-PRESIDENT FIRST NATIONAL BANK, 
SYRACUSE, N. Y. 


He was the senior partner in the law 
firm of Fowler, Vann & Paine. 

He was married in 1900 to Florence 
Vann, a daughter of Ex-Judge Irving 
G. Vann, of the Court of Appeals. Be- 
sides Mrs. Fowler he is survived by four 
children. 





Gro. H. Russe 
LATE PRESIDENT PEOPLE'S STATE BANK, DETROIT, MICHIGAN 


|Mr. Russel died at his home in Detroit, May 17. He had long been president of 
the People’s State Bank. was formerly president of the Detroit Clearing-House 
Association, and in 1898 was president of the American Bankers Association. As 
a banker, citizen and friend Mr. Russel was widely known, honored and loved. | 
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Foreign Banking and Finance 





European 


GROWTH OF BANKING IN THE 
UNITED KINGDOM 


N commenting on a compilation of 

statistics showing the growth of 

banking in the United Kingdom, 
“The Statist” of London says: 


“The comprehensive statement of lia- 
bilities and assets of the banks of the 
United Kingdom given herewith shows 
the relative slowness with which bank- 
ing funds accumulate. It will be seen 
that the total deposits, including the ab- 
normal credits created by the Bank of 
England at the end of last year, amount- 
ed to £1,322,000,000. While this is a 
very large sum as banking deposits go, 
it has taken the nation over 200 years 
to get the deposits up to this figure. On 
the other hand, the savings of investors 
and others at the rate of upwards of 
£400,000,000 a year, would in only 
about three years reach the total amount 
of banking deposits accumulated in two 
centuries. Allowing for the amalgama- 
tions that have taken place in the past 
thirty years, and also for the abnormal 
amount of credit in the deposits at the 
present moment, the real deposits have 
grown from about £450,000,000 in 1880 
to about £1,250,000,000 at the end of 
last year, an expansion of about £900,- 
000,000 in thirty-four years. But in 
that period the addition to the wealth 
of the country through the savings of 
investors and others has been from not 
much more than £8,000,000,000 to some 
£17,000,000,000. Indeed, the great 
work our bankers have performed for 
this country has been to assist manu- 
facturers, traders, and investors to ac- 
cumulate their savings, and to make 
them available for the ereation of fixed 
wealth. And this in the main is the 
work bankers are called upon to per- 


form at the present time. With the 
vast numbers of branches they possess 
in all parts of the country, and the 
enormous influence their managers wield, 
they can probably do more than anyone 
first to induce the country to save the 
great sums needed to pay for the war, 
and, second, to assist investors of all 
classes, from the millionaire to the hum- 
ble wage-earner, to put aside their 
savings day by day and week to week, 
and so to accumulate the great fund that 
is needed. As the Chancellor of the 
Exchequer has informed the nation, the 
country needs to more than double its 
savings in order to meet its war expen- 
ditures ; in other words, in place of sav- 
ing a total sum of about £400,000,000 
a year, the country needs to provide 
money enough to cover the Budget de- 
ficiency of £862,000,000.” 


7 
BANKING PROFITS IN 1914 


HE year 1914 was not as profitable 

to bankers as the year 1913, says 

the London “Statist,” for notwithstand- 
ing the sudden rise in the Bank of Eng- 
land rate at the end of July to eight 
per cent., and at the beginning of Au- 
gust to ten per cent., the average Bank 
of England rate for the whole year was 
no higher than £4 Os. 9d., in comparison 
with £4 15s, 5d. in the previous year. 
This was largely due to the fact that 
from January to July the bank rate was 
only three per cent. The open market 
rate of discount was also very low, be- 
ing no higher than £2 17s. 6d. for three 
months’ bills in comparison with £4 6s. 
10d. in the previous year. The rate for 
day to day money was only £1 17s. 114d., 
against £3 14s. 5d. The result of these 
conditions was a substantial drop in the 
profits of bankers. For the year the 
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HAVANA CUBA 


Transact a general domestic and foreign bank- 
ing business. All banking matters entrusted 
to us handled promptly and with care. 


Special attention paid to collections in 
Havana and all parts of Cuba. 
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gross income of British banks, exclud- 
ing the Bank of England, was about 
£43,000,000, against £50,000,000 in 
1913. 

As an offset to this fall in profits, 
however, has to be placed the fact that 
bankers had not to write off the same 
amount for depreciation of securities as 
in the previous year. In the early part 


of the year there was an improvement 
in the prices of securities, and the de- 
cline that occurred in July did no more 
than neutralize the recovery that had 
taken place in thé early part of the 
year, and on balance bankers were not 
compelled to make any substantial pro- 
vision for depreciation, as the prices at 
the end of July continued to be the 
fixed minimum prices to the end of the 
year. 

That our bankers last year earned a 
profit of some £16,000,000 and placed a 
large portion of it to hidden reserves, 
and are likely to earn big profits during 
the war and to devote greater sums 
than usual to reserve is a matter for 
congratulation as enabling them to main- 
tain their strength unimpaired and to 
enjoy the complete confidence of their 
customers. Below we contrast the 
profits earned by the banks of this coun- 
try, exclusive of the Bank of England. 
in 1914 and 1913: 


& 
LARGE BRITISH BANKS 


RITISH banks continue to grow 

rapidly in importance, says the 
London “Statist.” The enormous bal- 
ances, government and private, which 
the Bank of England now possess have 
placed that institution at the head of 
our banking system, in the matter of de- 
posits, with a total of £155,000,000 at 
the end of December. At the present 
time the deposits of the bank amount to 
the much greater sum of £223,000,000. 
Of the joint-stock banks, the London 


ESTIMATED AGGREGATE INCOME AND EXPENSES OF BANKS OF UNITED 
KINGDOM, EXCLUSIVE OF THE BANK OF ENGLAND, 
YEARS 1913 AND 1914. 
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£ £ 

1914 1913 Inc. or Dec. 
43,323,000 50,208,000 —6,885,000 
12,058,000 17,452,000 —5,394,000 
31,265,000 32,756,000 —1,491,000 
15,524,000 15,096,000 + 428,000 
15,741,000 17,660,000 —1,919,000 
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13.47% 15.00% — 1.538 
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City and Midland at the end of Decem- 
ber had the largest deposits, their 
amount being £126,000,000; at the end 
of April they had risen to £135,000,000. 
Lloyds comes next with a total of near- 
ly £118,000,000 at the end of Decem- 
ber, and about £125,000,000 at the end 
of April. The deposits of the London 
County and Westminster at the close of 


1914 were £101,000,000, and they are 
now £107,000,000; while the National 
Provincial had deposits at the close of 
last year of £75,000,000, and now pos- 
sesses £79,000,000. To show the great- 
ness of our banking institutions at the 
end of December last, in the order of 
their magnitude, we give the following 
statement: 


DEPOSITS AND NUMBER OF OFFICES OF THE PRINCIPAL BANKS OF THE 
UNITED KINGDOM AT THE END OF 1914. 


Deposits and No. of 
Current Accounts. Offices. 


£ 
SS fk 6 Rr ee aerr iT reer re ree 155,011,735 11 
SF Te ey Oe Ba ag 5 ie eos ok so seen vidins con's 125,732,736 1027 
- —ebee ee erire ae ee 117,657,945 1085 
4 London County and Westminster...................-.e00- 101,428,373 363 
. De EE, nis ke ndtiehedccavsdeiedns ocd meres ee wm 74,916,018 447 
SN IN cries dn 545 a6 pera weer Us RAs arr e Ren tne eiee ee 67,425,433 606 
Oe asta a hl ochre dee Parag ara esas ave ipnouelm ie oc be) Ale wn ec 52,629,528 332 
Dee ee I iG i occ hoes surntdsn sa cen sabecnas 46,813,692 234, 
Ge I shes rs ebsee cc kdavseysestnencanseneews 44,477,690 496 
Ie 1 a os re eg waters lew ore BE 40,653,102 315 
Oe ee NS i icia di umrnmiaeweli anaes ede eansantmawaw eae 28,025,441 239 
12 Manchester ane Liverpool District... ............00000000 27,412,987 213 
no he do soc ive wtcsicucswcseaczacs 23,559,507 205 
a a as akc ke pian we se we Naan 21,731,260 359 
5 Bank of Beatiokd (Pe. GB, 1916). 20... cscs vcsvccscsece 21,669,943 166 
oof vedccives sonciesdcsesnumarenanh 20,157,809 118 
Pe SDS raids dueendavetenkoasseedeianeen 19,542,132 1 
18 Commercial of Scotland Sn, Me DUNN 40 kestessuaveesmaes 19,231,743 174 
oe) eR SI oo oatc no 5da Se eRaeeos bess N eke aw eheeenes 18,381,581 119 
20 National of Scotland (Nov. SS See eee ree 18,162,755 125 
Sl Union Of Scotiees (Agr 1, TG16) q....... 2. ovecccccccecescces 17,849,839 163 
93 Royal of Seotiand (Oct, 10, 1916) .........22ssivecvccecccves 17,275,571 166 
ee ii sata ay iain reo a eg eae ala acca wee 16,360,317 lll 
ee. Sa wuks tno din hctude SaedReean edie maisen twaaeee 16,253,320 154 
oe NL, 5 ot ee GO AES ESOS RRR RCSA aoe 15,492,368 205 
ee ey I I, NR acc cccecccinereseresnsseceseue 15,417,834 154 
SN WED bkancsrainsbewaddeinesnteacaoe en es niece 15,293,800 151 
ee: IS A na de clald dic dee eee aa ae eateaye hae ae 12,666,393 2 
ee I oo inet cess ca seanewssescadeeucwes 12,320,790 130 
oe ee ee errr rr Ce erry ere Te 11,377,869 1 
Bh eC nc oi sins cece inssvesincveswcccnedcean 11,047,391 119 
Oe io caine ctesacencstnsncsendarnnenss 9,970,823 168 
33 North of Scotland and Town and County (Sept. 30, 1914).... 8,771,273 149 
ee his ond kendsdededs kee weeudpaeinewed <a 7,208,716 96 
Ae a ae a gn ea wos arsine eva ah sce aa aR oT 7,037,694 34 
BE BGI & OB... 2... oc scscscsceneseccesscecues peeeeesevwes 6,885,233 1 
SEE EE ET TE ee er er 6,752,422 91 
Oe i ci scnvcennneesnekessennnenkeous 6,711,414 83 
oe ee La Sasa sane enone dee eeege ne eet 6,594,015 89 
Oe PU 3.5 Dae oe choca ease aud wen Smee EeE 6,482,201 35 
St Nesters (ivelend) (Aug, Bl, 2056). .....2..200200cccccvseees 5,882,009 106 
Te SED cancutsaun siweseewcssces sa eek weedepacneee 5,712,589 16 
43 Cox & Co. re rere hee Sere rr 5,479,212 7 
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THE RUSSIAN IMPERIAL NOTE 
ISSUE. 


N Russia, says the London ‘Econo- 

mist.” until the war, the Imperial 
Bank was bound by a strict law in re- 
spect to note issues. It might issue un- 
secured notes to the extent of only 300,- 
000,000 roubles. But any further issue 
had to be secured by gold—rouble for 
rouble. The outbreak of the war made 
it necessary to extend the right of the 
Imperial Bank to issue notes. On July 
27-August 9, on the initiative of the 
Council of Ministers and by Imperial 
sanction, the right of the bank to issue 
notes was extended to 1,500,000,000 
roubles. On March 17-30 this year the 
Imperial Bank obtained authority to is- 
sue a further 1,000,000,000 roubles. 
This extension was only conceded as a 
temporary measure of relief till the pe- 
riod of the extreme stress of the war 
shall have passed away. Thus the issue 
rights of the Imperial Bank by the new 
law reach 2,500,000,000 roubles, plus 
any issue it may make properly secured 
by gold—that is, rouble for rouble. 


& 


NEW CAPITAL ISSUES IN GREAT 
BRITAIN 


N spite of the Treasury regulations 
respecting the new issues of. capital, 
says the London “Statist,” the amount 
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of capital raised in this country for va- 
rious purposes since the beginning of 
the year is not inconsiderable. The ag- 
gregate sum for the four months is as 
much as £65,910,000. This includes, 
however, the issue of Exchequer bonds 
of some £30,000,000 not for conversion 
purposes. Of the total amount raised, 
£21,000,000 has been for foreign coun- 
tries, nearly £9,000,000 for British pos- 
sessions, £311,000 for India and Cey- 
lon, and £6,000,000 for the United 
Kingdom over and above the Exchequer 
bonds. 

The greater part of the issues consists 
of the £10,000,000 of French Govern- 
ment Treasury bills and £10,000,000 of 
Russian Government bills. During the 
four months the greater part of the 
British War Loan for £350,000,000 
placed in November has been paid up. 

It is evident that the capital actually 
subscribed and paid up for the four 
months has been the greatest ever raised 
in this country. Doubtless a very large 
part of the money has come out of bank- 
ing funds, but when due allowance is 
made for this fact it is evident that cap- 
ital subscribed by British investors out 
of their savings has been much greater 
than ever before. The ability of in- 
vestors to provide as much money as 
they have done arises, of course, from 
the fact that the amount of capital now 
being spent upon the construction of 
houses, buildings, etc., is unusually 
small, and that the greater portion of 
the savings of the nation is now pass- 
ing through the London market in sub- 
scriptions to British Government loans 
and to other public issues of capital. 


& 


Australasian 
UNION BANK OF AUSTRALIA 


OR the last half-year for which re- 

ports are available, this bank in- 
creased its profits more than £12,000 
compared with the preceding half-year. 
Total assets were £29,309,895. 
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COMMONWELATH BANK OF 
AUSTRALIA 


[TH the fifth balance-sheet of this 

bank in hand, it is possible to 
note the growth of this institution. From 
June, 1913, to the end of last year de- 
posits rose from £2,176,820 to £4,970,- 
881, and savings bank deposits, with in- 
terest, from £2,694,774 to £6,078,392; 
total assets increased from £5,055,381 
to £11,360,504. At the end of Decem- 
ber, 1913, profits were £1,547, while last 
year they were £13,429. 


@ 
BANK OF ADELAIDE 


N the last half-year the earnings of 

the Bank of Adelaide enabled the 
payment of a dividend at the rate of 
eight per cent. and to carry forward 
£33,190. 


& 
LONDON BANK OF AUSTRALIA 


N view of the prevailing conditions in 

the second half of the period, the 
showing in the report of the directors of 
the London Bank of Australia for the 
vear ended December 31 last is a very 
satisfactory one, says the “British 
Australasian.” The profits, after de- 
ducting management charges, all taxes, 
including the Federal land tax, and 
State Government land taxes, providing 
for all bad and doubtful debts (no pro- 
vision being necessary for investments 
at December 31 last) amount to £83,578 
9s. Id., to which is to be added the 
amount brought forward, £25,071— 
making together £108,650. After pro- 


viding for interest to March 31, 1914, 
at 15 per cent., on transferable deposit 
recvipts (£5,184), transfer to reserve 
fund (£30,000), making it £300,000, 


grant to officers’ provident fund 
0, there remained £71,465. From 
lis had to be deducted the interim divi- 
de> ls at seven per cent. per annum for 
ix months ended June 30, 1914, 


NOYES & COMPANY 


Established 1879 
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paid on November 3, 1914 (£19,977), 
leaving a balance to be dealt with of 
£51,488. This the directors recommend- 
ed to be appropriated as follows: Divi- 
dend of seven per cent. per annum on 
the preference shares for the six months 
ended December 31, 1914, £6,017 I1s.; 
dividends of seven per cent. per annum 
on the ordinary shares for the same pe- 
riod, £17,152 14s. 3d.—leaving a bal- 
ance to be carried forward to the next 
account of £28,317 13s. After payment 
of the above dividends, the preference 
shares will have received a full dividend 
at the rate of seven per cent. per annum 
for five years, and henceforth, in the 
terms of the bank’s articles of associa- 
tion, cease to be entitled to any prefer- 
ence or priority in respect of dividend. 

During the year branches have been 
opened at Ultima, in Victoria, and at 
Roma street, Brisbane, in Queensland. 


& 
LONDON BANK OF AUSTRALIA 


HE annual general meeting of 

shareholders of the London Bank 
of Australia was held in London on 
April 15, Mr. David Finlayson, the 
chairman, presiding. In speaking of the 
operations for the last year he said that 
the bank had met the requirements of 
its customers, and had been prepared 
to undertake whatever business was ob- 
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of all the circumstances the board be the 
B d Established lieved that the shareholders would be 000 
anco eC July 15, 1895 pleased with the report and balance- 598 
Sutin sheet now in their hands. As to the fu- end 
C.A. ua ema a ture, he said that they were doing a good 
general business, and believed they 
Directors ° 4 
ADOLFO STAHL D. B. HODGSDON could rely on at least holding their 
J. R. CAMACHO ground until the present calamities had 
C. GALLUSSER, Manager ha sa, Ne . 
passed and a way was opened for re- 
Authorized Capital $10,000,000.00 ‘ s . jf 
Capital subscribed gnd paid up 2,500,000.00 newed and increased enterprise in de- 
Reserve Fund 3 289. ‘al . . cd , seialeli as . 
Contingency Fund 3'000.000.00 veloping the rich and varied field in 
Foreign Correspondents which their operations lay. It was very I 
New York: Messrs. G. Amsinck & Co.,; unfortunate for Australia that in the 
Messrs. J. & W. Seligman & Co.; The Na- ° . ° ° 
tional City Bank of New, York. San Fran- midst of the splendid assistance she was now 
cisco, Cal: The Anglo zondon Paris Na- a He i b 
tional’ Bank of San Francisco. New Orleans: giving to the general cause she should SOI! 
a, oe ao a a be afflicted with a serious drought. on A 
Messrs. de Neuflize & Cie. London: Deutsche nals 73 . at « sc arn 7) 
Bank (Berlin), — asey: — County Dealing with the profit and loss account, P21 
& Westminster Bank, Ltd. Hamburg: Deutsche > ctate ‘ > irec _ P » ‘ 
Bank Filiale Hamburg; Messrs, 1. Behrens & he stated that the directors had added bank 
Sohne, Messrs. Schroder, Gebruder & Co.; £30,000 to reserve fund and awarded 
Mr. Carlo Z. Thomsen. Madrid; Messrs. & f : a 
Garcia-Calamarte «& Cia. Barcelona: Messrs. £2,000 to officers’ provident fund. They 
Garcia-Calamarte & Cia.; Banco Hispano a 5 Sa . 
Americano. Milano: Credito Italiano. paid an interim dividend at the rate of 
Agenciesin Guatemala seven per cent. per annum in November 
Antigua Puerto Barrios Escuintla . « . _ ¢ ne wide 
Soon zacapa a lll last, and now proposed a final dividend 
Pochuta Coban Ocos > os > pate. =s rs rf r¢ 
Coatepeqne Retalhuleu Tumbador at the same rate, and to carry forward F! 
Livingston Salama the balance of £28,317, which was 
General Banking Business, Special At- £3,246 more than was carried forward taine 
tention Paid to Collections from Abroad eee j aie ES , ig 
can Gatien of Grea, last year. All priority in respect of affai 
dividends on the preference shares now T 
ceased. be de 
— anes & crop 
A . ti awe 
tainable of the usual character. Un- siatic coun 
fortunately, owing to the war influence, SUMITOMO BANK. LIMITED port 
to the effects of drought, the volume of be t: 
exchange business had been sensibly D posits of this institution, as and 
diminished, curtailing for the time being shown by a recent statement, were maiz. 
a profitable field of operations. In view yen 71,447,589. It was in 1900 that 
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the deposits first rose above yen 10,000,- 
000. By 1910 they had risen to yen 46,- 
598,000, and to yen 71,447,000 at the 
end of last year. 


a 


Latin-America 
BANCO DE NUEVO LEON 


HIS institution, located at Monte- 

rey, State of Nuevo Leon, Mexico, 
now reports $2,000,000 capital and 
$919,000 reserve fund. Cash holdings 
on April 30 included $665,000 gold, and 
$210,928 silver. The circulation of the 
bank was $2,132,239. 


7 
ARGENTINE AFFAIRS 


ROM a Buenos Ayres correspondent 

of the London “Economist,” is ob- 

tained the following information about 
affairs in Argentina: 

The weather is everything that could 
be desired for the maize, and a “record” 
crop is now almost assured. More than 
a week of fine weather has dried up the 
country roads and permitted the trans- 
port of grain to the railway stations, to 
be taken to the ports of embarkation, 
and already the exportation of wheat, 
maize, and oats has considerably ex- 


ceeded that of the first three months of 
last year. Exports of linseed have 
diminished by 173,000 tons. ‘The aug- 
mented movement of grain has, of 
course, a favorable influence upon the 
traffic receipts of the railways. 

Steamers for the transport of grain to 
Europe are still scarce, and the extreme- 
ly high freights are maintained. The 
Southern Railway Company has conse- 
quently been able to make a very profita- 
ble use of the eight ships belonging to it 
which bring its supply of coal from Eu- 
rope. 

A slight improvement has taken place 
in the custom-house receipts, but the to- 
tal amount for the first three months of 
this year is still less by nearly one-half 
than that of the first quarter of last 
year. This, of course, is due in part to 
the cessation of imports from German 
and Austria-Hungary, but also in part 
to the diminution in the consumption of 
luxuries and in the imports of materials 
for industrial uses, especially those for 
building operations, which continue al- 
most paralyzed. 

The Caja de Conversion now holds 
$225,940,020 in gold and government 
bonds (representing the deposits in the 
Legations) for $56,033,007 gold. The 
paper money in circulation amounts to 
$923,800,000, and the nickel and copper 
coins represent about $10,000,000 m/n. 

The Minister of Finance proposes to 
authorize the Bank of the Nation to 
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sell to the depositors in its savings de- 
partment bonds of the 1911 series of the 
Credito Argentino Interno, which the 
Treasury held at the date of the budget 
to the amount of $50,000,000 m/n, 
which bonds were authorized by an ar- 
ticle in the budget to be sold to meet a 
part of the cost of public works. 

The returns made by the Banks of the 
Capital of their balances on February 
28 have been published. Their deposits 
amounted in the aggregate (in round 


numbers) to $26,800.000 gold and 31,- 
242,000,000 m/n. The advances and 
discounts are stated at $13,600,000 gold 
and $1,151,000.000 m/n. The cash re- 
serves amounted to $38,419,000 gold and 
%470,000,000 m/n. 

The Bank of the Nation holds 317. 
241,000 gold, and the London and River 
Plate Bank holds nearly $9,.000.000 gold 
and nearly $60,000,000 m/n. The Na- 
tional City Bank of New York holds 
$162,000 gold and $4,861,000 m ‘n. 


We 


Capital and Credit 


M4s* people are complaining that 
while bank credit seems cheap and 
abundant, capital is not easily procur- 
able and only at high rates. Here is an 
explanation of this situation, given in 
the “Financial Letter” of the American 
National Park, San Francisco: 

“A great many people cannot recon- 
eile in their minds the fact that while 
interest rates are at present extremely 
low, there is a decided dearth of capi- 
tal for new enterprises. When they 
hear of the banks of New York, Chicago 
and San Francisco investing money at 
two or three per cent. they naturally 
feel that their perfectly good proposi- 
tions should attract necessary funds and 
are inclined to believe they are, in some 
manner, the victims of discrimination. 
An analysis of the situation should cor- 
rect this impression. 

“Capital and bank credit are entirely 
separate commodities, although the ma- 
jority of borrowers fail to grasp the 
meaning of the terms or distinguish the 
line of demarcation, especially in time 
of prosperity when their relationship is 
very close. When a great upheaval in 
the credit system of the world occurs, 
as was witnessed last August, capital 
and bank credit sue for a divorce and 
immediately obtain an interlocutory de- 
cree. If uncertain conditions follow the 


upheaval and continue over a period of 
time, as was the case last fall, capital 
becomes more and more timid, refusing 
at last tv even flirt with the fairest and 
most seductive propositions presented. 
“While it is true there is at present 
an abundance of funds seeking invest- 
ment, it is not for capital purposes and 
the desire of investors to keep their as- 
sets in liquid form—yet earning some- 
thing in the way of interest pending a 
settlement of the war and a restoration 
of complete confidence—has forced the 
rates on gilt edge, short time paper 
down to a point considered impossible 
six months ago. Notwithstanding the 
conflict in Europe has no parallel in 
history and in consequence the business 
world has been forced to adapt itself to 
a series of rapid and unprecedented 
changes in many fundamentals, underly- 
ing conditions are sound; and it is high- 
ly probable there will shortly be an ad- 
justment of the credit situation. predi- 
cated partly on a feeling as to the out- 
come of the war and partly on confi- 
dence in the impregnably neutral posi- 
tion of this country. When this adjust- 
ment is brought about, there should be 
an immediate release of funds for capi- 
tal requirements; interest rates should 
advance, and prosperity should once 
more stand knocking at our doors.” 
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EASTERN STATES 
New York City 


Group VII of the New York State 
Bankers Association had a spring out- 
ing and dinner at Garden City, Long 
Island, May 22. There were outdoor 
Sports, ‘an organ recital at the Cathe- 


dra!. a dinner at the Garden City Hotel, 
and speaking by Benjamin Strong, Jr., 
Go.-rnor of the Federal Reserve Bank 


of Sew York, and by Hon. Joseph M. 
Belford, 


he annual meeting of the Savings 
B Association of the State of New 


York was held in this city on May 20. 
State Superintendent of Banks Eugene 
Lamb Richards, in the course of an ad- 
dress, had the following to say about 
the savings banks of the State: 

“A year ago to-day,” said Superin- 
tendent Richards, “when this association 
was in convention, I pictured the sav- 
ings bank system as a great suspension 
bridge woven from many little strands 
into a great highway for the people of 
this State by your ability and industry. 
Since then momentous things have hap- 
pened. A world-wide cataclysm, with 
wars and rumors of wars, has shaken 
and is still shaking the earth. But your 
bridge still stands—and stands not 
only because it was well built but be- 
cause it has been well maintained by 
you whose duty it was to maintain it. 
You have kept the bridge. You have 
kept vour faith with the people. And 
this faith rests on something more than 
either brains or bullion. Our banks 
have wealth; our bankers have brains. 
But these are not all. The essential 
foundation of the people’s faith—which 
is public confidence—has been charac- 
ter and that character which has given 
our banks and bankers what they have 
to-day, the financial leadership of the 
world. 

“However, every one realizes that 
many factors besides general financial 
disturbances have been and still are 
threatening to impair the usefulness of 
the savings bank system. You are 
facing competition for savings accounts 
from the postal savings banks, the trust 
companies, and the banks of discount, 
to say nothing of the agitation for mu- 
nicipal savings banks and governmental 
guaranty for national bank deposits— 
all these things are disturbing elements, 
even though you have hitherto overcome 
them. 

“And the whole banking community 
must face these problems unselfishly, 
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with good judgment and with open 
minds. All of us must be willing to 
listen to proposed remedies, and while 
the banking millennium of complete co- 
operation and absolute solvency may 
never arrive, we must do our share to 
bring it nearer. 

“On my mind one thought has been 
indelibly impressed by the events of 
this strenuous year. It is more than a 
thought. It is a conviction—the con- 
viction that some way must soon be de- 
vised to satisfy the depositors in every 
bank of this State that their money 
is as safe there as a deposit in the 
United States Treasury.” 


—Plans have been prepared for the 
construction of a one-story branch 
building on the north side of Queens- 
boro Bridge Plaza, between Jackson 
and Hunter avenues, Long Island City, 
for the Bank of Long Island, whose 
main office is at Jamaica. It is expect- 
ed that the building will cost $40,000. 


—Hon. George C. Van Tuyl, Jr., for- 
merly State Superintendent of Banks, 
and now president of the Metropolitan 
Trust Company, of this city, has been 
appointed by Governor Whitman as a 
member of the Saratoga Reservation 
Commission. He is to take the place of 
Mr. George Foster Peabody, whose 
term expired recently. Mr. Van Tuyl’s 
appointment is a peculiarly fitting one, 
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as during the years that he was promi- 
nent as an Albany banker he spent 
much time in the summer months at 
Saratoga, and he is greatly interested 
in the work of the State in restoring 
the famous mineral springs to their old- 
time condition of usefulness. His well- 
known energy and the co-operation he 
can command on the part of others will 
be a valuable adjunct to the work. 


—Employees of the National Park 
Bank of New York have recently or- 
ganized a social club called the Park 
Bank Club. The constitution of the 
club states its object to be ‘‘to promote 
a spirit of good-fellowship among the 
members and to encourage loyalty to 
the National Park Bank.” 

The club begins operations with a 
membership of 235. The plans of the 
organization are ambitious, including a 
thrift department in which the savings 
of the members may be advantageously 
invested. 

Plans for an annual outing are under 
way, and the various committees, in- 
cluding athletic, entertainment and mu- 
sical, are at work upon features which 
will interest and benefit the members. 

The officers of the club are: W. T. 
Ames, president; P. J. Ebbott, vice- 
president; J. Cook, secretary and R. 
MeMurray, treasurer. 


—The Forum Section of New York 
Chapter, American Institute of Bank- 
ing, which meets bi-weekly from Octo- 
ber to April, for the consideration of 
topics of special interest to banks and 
bankers, held its annual dinner at the 
Hotel Lafayette on the evening of 
April 28. 

R. A. Philpot, of Lazard Fréres, 
chairman of the section, presided and 
Fred W. Ellsworth, publicity manager 
of the Guaranty Trust Company, acted 
as toastmaster. 

William A. Law, president of the 
First National Bank of Philadelphia, 
and president of the American Bankers 
Association, told the members that the 
future of banking in this country will 
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Vault Filing Equipment on the UNIT Plan 


Our facilities and experience enable us to properly equip a 
vault complete fora bank of any size. The Baker-Vawter 
Unit plan enables the small bank to install one section at a 
time and add to it as its growth demands 

If you are interested in the best method of filing Checks, 
Deposit Tickets, Pass Books, Documents, Correspondence, 
Reports, or any of the records the average bank has to file, 
you will find it to your interest to write us for particulars. 

We carry in stock for immediate shipment a large variety of 
High Grade Steel Filing Sections for High Grade Banks. 

Baker-Vawter Sections are built for service—not to fit a 
price. Ask for catalogue. 


BAKER-VAWTER COMPANY 
Bank Accounting Systems Steel Filing Equipment 


BENTON HARBOR, MICH. HOLYOKE, MASS. 
OFFICES—In all principal cities SALESMEN—Everywhere 




















be safe in the hands of the Federal Re- 
serve Board. 

Mayor Gregory of East Orange, 
counsel for the New York Credit Men’s 
Association, asserted that one of the 
greatest problems of this country is the 
mutualization of interests between the 
government and the people. In refer- 
ring to his own profession he stated 
that ‘“‘the least constructive body of 
men that could be got together would be 
lawyers. They are so hedged about by 
red tape, conventionalities and prece- 
dents that they will become a detriment 
instead of an advantage unless they 
forget the musty contents of many 
dust-covered books.” Mr. Gregory also 
predicted that after the cessation of 
European hostilities New York would 
become the financial center of the world. 

George E. Allen, educational direc- 
tor of the institute, delivered an ad- 
dress on the “Ideals and Accomplish- 
ments of the Institute.” 

Other speakers were: O. Howard 
Wolfe, president of the New York 
Chapter; C. P. Kennedy, vice-president 
of the Century Bank; Jason A. Neilson, 
one of the founders of New York 
Chapter, and Dr. Whitehall. 


The annual meeting of New York 
Chapter, American Institute of Bank- 
ing, was held at the chapter rooms, 138 

st 35th street, on Thursday evening, 
iv 13. President O. Howard Wolfe 
sided and after reviewing the ac- 
uplishments of the year, announced 
t sixty-six men had successfully com- 


pleted the first year’s work and that 
ninety-eight men had passed the final 
examinations. Certificates of gradua- 
tion of the American Institute of Bank- 
ing will be presented to the graduates at 
the opening meeting in September. 

The prize of $25 in gold, offered by 
James G. Cannon for the best essay on 
“The Probable Effect of the Federal 
Reserve Act on New York as a Banking 
Center,” was awarded to Frederick T. 
Bolan of the National Bank of Com- 
merce, and honorable mention was ac- 
corded to Robert Stiles of the United 
States Mortgage and Trust Company. 
Mr. Cannon made the presentation ad- 
dress and paid high tribute to the seven- 
teen men who submitted papers. 

J. E. Rovensky, assistant cashier of 
the National Bank of Commerce, ad- 
dressed the members on “What the In- 
stitute Has Done for Institute Men.” 
His talk, which consisted of concrete 
examples of men who had been given a 
broad outlook through the institute, was 
particularly timely and inspiring in 
view of the fact that the attendance was 
largely made up of men who have 
passed or are pursuing the courses of 
study. 

Ten new governors were elected to 
serve the chapter for three years, as 
follows: 

H. M. Baldwin, Title Guarantee and 
Trust Company; C. M. Bischoff, Lin- 
coln Trust Company; J. S. Creighton, 
Irving National Bank; William Feick, 
Broadway Trust Company; C. J. Fet- 
terer, Bank of the Metropolis; Milton 
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A Louisiana National 


Bank finds the Collins 


plan the most effective 
method of procuring 
new depositors. 


After two years of Collins 
Service they write, ‘‘Since 
beginning your Service, 
several thousand new 
accounts have been opened 
in this Bank and our 
Deposits increased nearly 
a Million Dollars. Much 
of this incease can be di- 
rectly traced to your 


7? 


System. 
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W. Harrison, Brooklyn Savings Bank; 
A. F. Johnson, Irving National Bank; 
A. F. Maxwell, National Bank of Com- 
merce; Irving H. Meehan, Farmers 
Loan and Trust Company; R. A. Phil- 


pot, Lazard Fréres. 
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The following officers were elected 
for the ensuing year: President, J. 
Seaborg of the Bankers Trust Compa- 
ny; Ist vice-president, B. P. Robbins 
of the National Park Bank; 2nd vice 
president, C. F. Manchon of the Union 
Exchange National Bank; treasurer, L. 
H. Ohlrogge of the National Park 
Bank; chief consul, B. S. Miller of the 
Chemical National Bank; secretary of 
the Board of Consuls, P. B. Menagh of 
the National Newark Banking Compa- 
ny. Harold S. Schultz was reappointed 
secretary of the chapter. 


—The Nassau National Bank of 
Brooklyn in its statement of May 1, 
1915, shows total deposits of $9,387,- 
395.17, an increase of over $250,000 
since the March statement. The total 
resources of the bank now figure at 
nearly $12,000,000. 


—Arrangements have been made by 
the Equitable Trust Company to pro- 
vide circular letters of credit in dollars 
instead of pounds sterling, drafts drawn 
against these letters being sent direct to 
New York instead of going through 
London. 

“This is the first instance,” says an 
explanatory statement by the trust com- 
pany, “of a truly international letter of 
credit. A traveler starting from New 
York can draw against it in dollars in 
Chicago or Shanghai, Paris or Vladi- 
vostock with equal ease. The sterling 


Kings County Trust Company 


City of New York, ;Borough of Brooklyn 
Capital $500,000 Surplus $2,000,000 Undivided Profits $500,000 


OFFICERS 
JULIAN D. FAIRCHILD, President 


JULIAN P. FAIRCHILD, 
WILLIAM HARKNESS, } 
D. W. MeWILLIAMS, 
WILLIAM J. WASON, JR., 


ACCOUNTS INVITED. 





Vice-Presidents 


THOMAS BLAKE, Secretary 

HOWARD D. JOOST, Assistant Secretary 
J. NORMAN CARPENTER, Trust Officer 
GEORGE V. BROWER, Counsel 


INTEREST ALLOWED ON DEPOSITS. 
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letter now handled by the banks would 
be difficult of use in this country if the 
holder desired to realize on it, and the 
operation would be rather expensive, as 
it would have to be carried on through 
London, and the exchange rate would 
figure as an item of cost. 

“In the new dollar letter of credit are 
combined the best features of the ster- 
ling credit, together with the facilities 
provided by travelers’ checks, and in 
view of its simplicity, which reduces 
the cost of handling, the American trav- 
eler benefits by better rates of exchange. 
The operation of securing funds under 
the dollar credit is very simple. Sup- 
pose, for instance, the traveler should 
be in need of funds in London. He 
would draw a draft for, say, $100, pre- 
sent the draft and letter of credit to the 
local branch of the trust company or 
the London City and Midland Bank, 
and receive the equivalent in English 
funds for his dollar draft at the fixed 
rate printed in his letter. The same 
procedure would be followed in Paris, 
Genoa, Petrograd, Berlin, Vienna, or in 
any other city of the globe, and all such 
drafts would be charged in those cities 
to the traveler’s account and finally 
cleared through New York instead of 
London. 

“This dollar letter of credit seems to 
be the most satisfactory form of secur- 
ing funds for the American traveler 
which the bankers have so far pro- 
duced, and, considering the fact that 
the trust company will have offices in 
all large European centers for its pro- 
tection, there is good ground to believe 
that it will be strongly supported by 
American banks and bankers.” 


Deposits of the Hanover National 
Bank on May 1 were well above $130,- 
000.000 and total resources, $149,132,- 


oth, 


7 
Philadelphia 
In response to the latest call of 


th Comptroller the Philadelphia Na- 
tial Bank issued a statement May 1 


- 


Sooner or later 
you will want 
your Banking 
house to reflect 
the real charac- 
ter of your in- 
stitution. 


To help you in achiev- 
ing this result, we offer the 
services of our organiza- 
tion that, for seven years, 
has devoted itself, exclu- 
sively, to work for bank- 
ers. Our work for over 
four hundred banks be- 
speaks the reliability and 
thoroughness of our 
methods. 


Our contract covers the 
work as a whole, every 
detail thought out and 
provided for. 


We have a book of actual 
photographs of some of our 
work which we are glad to 
send free for the asking. 


BANKERS ENGINEERING 
ComMPANY 


NO. 106 EAST 19TH STREET 
NEW YORK 
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Citizens State Bank 
and Trust Company 


DALLAS, TEXAS 
Opened For Business May 31, 1913 


Comparative Statement Showing Growth in 
Deposits 

Deposits June 4,1913 . . $144,606.51 

Deposits August 9, 1913 . 296,299.27 

Deposits October 21,1913 . 552,788.95 

Deposits June 30, 1914 730,000.00 


Prompt attention given to all Banking 
Matters entrusted to our care. 











showing: Capital, $1,500,000; earned 
surplus and profits, $4,959,924.55; in- 
dividual deposits, $43,120,409.13; bank 
deposits, $24,975,723.78; total, $68,- 
096,132.96. Loans and discounts stood 
at $48,565,163.93 and cash and reserve 
and exchanges for clearing house, $16,- 
995,420.06. 


—At the annual election of the Phil- 
adelphia Chapter, American Institute 
of Banking, held at the Hotel Walton 
May 7, the following were elected mem- 
bers of the board of governors for a 
term of three years: William W. Allen, 
Jr., Philadelphia National Bank; Carl 
H. Chaffee, First National Bank; Carl 
W. Fenninger, Provident Life and Trust 
Company; William A. McCamy, Fourth 
Street National Bank, and E. Henry 
Thurman, Ninth National Bank. 

The following were elected delegates 
to the institute convention, to be held in 
San Francisco in August: R. C. Alex- 
ander, Central National Bank; William 
W. Allen, Jr., Philadelphia National 
Bank; H. C. Antrim, People’s Trust 
Company; T. W. Asbury, Jr., Third 
National Bank; M. F. Benton, Land Ti- 
tle and Trust Company; J. B. Borden, 
Borden & Knoblauch; William A. Carty, 
Bank of North America; Carl H. Chaf- 
fee, First National Bank; Armitt H. 
Coate, Burlington County Safe Deposit 
and Trust Company, Moorestown, N. 
J.; Arthur R. Elmer, Franklin National 


Bank; William S. Evans, Henry & 
West; Frank C. Eves, West Philadei 
phia Title and Trust Company; An 
thony G. Felix, People’s Bank; Carl W. 
Fenninger, Provident Life and Trust 
Company; Robert U. Frey, Pennsylva- 
nia Company for Insurances on Lives, 
ete.; Charles C. Gamble, Corn Ex 
change National Bank; S. E. Guggen 
heim, Tradesmen’s National Bank; 
Henry J. Haas, First National Bank; 
Norman T. Hayes, Philadelphia Na- 
tional Bank; Martin Lee, Farmers and 
Mechanics’ National Bank; Jordan 
Mathews, Girard Trust Company; E. 
Wallace Miller, Philadelphia National 
Bank; Eugene J. Morris, Manayunk 
National Bank; David J. Myers, Girard 
National Bank; William A. Nickert, 
Fighth National Bank; John R. Rob- 
erts, Jenkintown Trust Company, Jen- 
kintown, Pa.; J. Ralph Satterthwait, 
Pennsylvania Company for Insurances 
on Lives, ete.; T. W. Seattergood, Prov- 
ident Life and Trust Company; Henry 
F. Schwartz, Berton, Griscom & Co. ; ¢ 
F. Shaw, Jr., Fourth Street National 
Bank; Harold B. Shill, Provident Life 
and Trust Company; Thomas W. Smith, 


First National Bank: J. G. Sonneborn, 





THE 


GARFIELD 
NATIONAL BANK 


Fifth Avenue Building 


Corner Fifth Ave. and Twenty-Third Street. 
NEW YORK 
CAPITAL SURPLUS 


$1,000,000 $1,000,000 


OFFICERS 


RUEL W. Foor. Sty ey 
CH LES T. LS, Vice-Pres. 
\. UGTAN, 2d Vice-Pres. 
ARTHUR y. SNOW, Cashier 
R. T. THORN, Asst. Cashier 
JOIN W. PEDDIE, Asst. c ashier 


DIRECTORS 


Charles T. Wills Morgan J. O'Brien 

Ruel W. Poor Themas D. Adams 

Samuel Adams Bese rt J. Horner 

Wm. H. Gelshenen A. Pagenstecher, Jr. 
Frederick T, Fleitmann 
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Ninth National Bank; William L. 
Stroud, Henry & West; J. C. Torrey, 
Philadelphia National Bank; John C. 
Wallace, Philadelphia Trust, Safe De- 
posit and Insurance -Company; O. 
Stuart White, Union National Bank; 
Edmund Williams, Tradesmen’s Na- 
tional Bank. 


—The May Ist statement of the First 
National Bank of Philadelphia, Wm. A. 
Law. president, shows deposits of $28,- 
073,417.62, surplus and profits of $1,- 
652.825 and total resources of $31,- 
941,242.62. 


& 
Pittsburgh 


—With its May Ist statement the 
Bank of Pittsburgh, N. A., presents the 
certificate of the Audit Company of 
Pittsburgh stating that it finds the bank 
“in excellent condition and a careful in- 
vestigation satisfies us that your assets 
are carried on your books at a conserva- 
tive valuation.” ‘The oldest bank in 
America west of the Alleghany Moun- 
tains” shows loans and investments of 
$22.760,037.66, surplus and profits of 
$3,372,316.82 with capital of $2,400,- 
000, and deposits of $21,839,994.73. 


& 


—For forty-four years Edward 
Howe has been president of the Prince- 
ton Bank of Princeton, N. J., and on 
the evening of May 7 the directors of 
the bank gave a banquet in honor of his 
long service. About forty guests, all 
old associates of Mr. Howe, were pres- 
ent. Hon, Bayard Stockton was toast- 
master, and during the dinner presented 
to Mr. Howe a loving-cup, with suitable 
inscription, followed by the names of 
the directors, who are: Henry E. Hale, 
M. 'Tavlor Pyne, R. M. Anderson, E. L. 
Hoy W. H. Powell, A. D. Russell, 
Bayo] Stockton, Fisher Howe 2d, 
Geores A. Armour, William P. Arm- 
sir Charles Scribner, C. W. Me- 
Al} ind Lloyd W. Grover. 





Resources 


$ 10,000,000.00 


If intelligent hand- 
ling of items and low | 
rates appeal to you 
send us your Buffalo 
business 


THE 


PEOPLES 


OF 
BUFFALO 





Try our Service 


and you will be entirely 
satisfied 


A. D. BISSELL, President 
Cc. R. HUNTLEY, Vice-Pres. 
E. H. HUTCHINSON, Vice-Pres. 
E. J. NEWELL, Vice-Pres. 
HOWARD BISSELL, Cashier 
Cc. G. FEIL, Asst. Cashier 
A. J. ALLARD, Asst. Cashier 
G. H. BANGERT, Asst. Cashier 
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Planters National Bank | 


RICHMOND, VIRGINIA 


Capital - - $300,000 | 


Surplus & Profits $1,584,000 
Total Resources $8,000,000 


JAMES N. BOYD 
President 


J. J. MONTAGUE 
Vice-President 
RICHARD H. SMITH 
Vice-President and Cashier 
R. LATIMER GORDON 
Assistant Cashier 
CONWAY H. GORDON 
Assistant Cashier 


D. V. MORTON 
Assistant Cashier 
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Dr. Francis L. Patton, ex-president 
of Princeton University, and Professor 
William M. Sloan of Columbia Univer- 
sity, the speakers at the dinner, paid 
high compliment to Mr. Howe as citizen 
and banker. 

Among the guests were Major Gen- 
eral Hugh Lenox Scott, chief of staff, 
U. S. A., who came from Washington 
especially to attend this dinner; John 
A. Campbell, president of the Trenton 
Banking Company; Henry W. Green, 
of Trenton, trustee of the university; 
Howard Russell Butler, Colonel Will- 
iam Libbey, Professor Allan Marquand, 
Brigadier General Alfred A. Woodhull, 
Dr. Alfred B. Baker, rector emeritus of 
Trinity Church; Rev. Sylvester W. 
Beach, pastor of the First Presbyterian 
Church; James W. Alexander, all of 
Princeton, and Archibald A. Welch, of 
Hartford, Conn. 


—The new First National Bank 
building at Syracuse, N. Y., was occu- 
pied by the bank on May 9. The honor 
of making the first deposit in the new 
bank was given to Janice H. Smith, one 
and one-half years old, and a great 
grand-daughter of Charles W. Snow, 
chairman of the board of directors. 


—New Jersey bankers held their an- 
nual convention at Atlantic City May 
14 and 15. Ex-Congressman Charles 
N. Fowler made a strong attack upon 
the Federal Reserve Act. Officers were 
elected as follows: President, Edward §S, 
Pierson, Jersey City; vice-president, 
John D. Everett, of Orange; treasurer, 
William Chambers, of Vineland; execu- 
tive committee, one year, Elwood S. 
Bartlett, Atlantic City; three years, 
Theodore B. Davies, Blairstown; Will- 
iam F. Stadler, Trenton, and Joseph 
Howe, of Montclair. 


—At the annual meeting of the Wash- 
ington Chapter, American Institute of 
Banking, held May 13, Harry W. 
Haynes of the Riggs National Bank was 
chosen president, succeeding W. W. 
Spaid. 

Mr. Haynes has been a member of 
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the chapter for many years, prominent 
in its work and serving on all import- 
ant committees. 

In 1912-13 the Washington Chapter 
advanced his claims to recognition by 
the American Institute of Banking, and 
he was elected vice-president at the an- 
nual convention held in 1912 at Salt 
Lake City. 

During his term of office he served as 
chairman of the committee that selected 
Richmond as the convention city in 
1913. 

The other officers elected were: H. W. 
Ireland, Home Savings Bank; vice- 
president; T. J. Moore, National Met- 
ropolitan Bank, secretary; C. T. Beau- 
met, Riggs National Bank, treasurer; 
P. A. Brunger, McLachlen Banking 
Corporation, assistant secretary, and G. 
E. Flather, Union Trust Company, chief 
consul, 


—Bergen County (N. J.) bankers 
have taken preliminary steps for the 
formation of an organization for mutual 
benefit. 


—National bankers of Orange Coun- 
ty, N. Y., have taken preliminary steps 
for forming an organization. James H. 
Dickey, president of the Quassaick Na- 
tional Bank, Newburgh, was made tem- 
porary president, and Walter L. Bene- 
dict. cashier of the First National Bank, 
Middletown, secretary. It is expected 
the State banks will also be included in 
the organization. 


Officers for the ensuing year and 
three delegates to the national conven- 
tion that will be held this summer in 
San Francisco were elected at the recent 
meeting of Scranton Chapter, American 
Institute of Banking. Following are the 
new officers: President, George F. 
Schautz, of the Lackawanna Trust 
Com) any ; vice-president, John W. Lin- 
en. | irst National Bank; secretary, Seth 
D. Soeck, Seranton Savings and Dime 
Ban'. and treasurer, Walter DeWilde, 
of th Union National Bank. Leo Hag- 
gert- of the Anthracite Trust Com- 
pany. John W. Linen, First National 
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The 
Old National 
Bank 


of SpoKane 


ITH direct connections in 

every banking point through- 

out the ‘‘Inland Empire” — 
a region three times the size of 
Alabama, of which Spokane is the 
financial and railroad center — The 
Old National has the facilities to 
collect your Pacific Northwest 
items with exceptional economy 
and dispateb. 


OFFICERS 
D. W. TWOHY, President 
T. J. HUMBIRD, Vice-President 
W. D. VINCENT, Vice-President 
J. A. YEOMANS, Cashier 
W. J. SMITHSON 
G. H. GREENWOOD J. W. BRADLEY 
Assistant Cashier 


RESOURCES : $13,000,000 























Capital $3,750,000.00 


judgment and integrity. 


| to be helpful are at your service. 


Fl RST NATIONAL BANK | 
| TRUST&SAVINCSCO. | 
| CLEVELAND, OHIO 


Resources over $53,200,000.00 
| Our institutons offer complete banking and trust company facilities. 
| Our officers and directors are all successful men—well known for their experience, 


Their interest in these banks extends to all who deal with them. 
Large resources, perfect banking organization and equipment, and a genuine desire 


Deposits $45,500,000.00 














Bank, and J. J. Gallagher, of the Peck- 
ville National Bank, were the successful 
candidates for delegates to the San 
Francisco convention. 


FO) 
NEW ENGLAND 


Boston 


—One thousand bank men gathered in 
Convention Hall on the evening of May 
19 for the 3lst annual meeting of the 
Bank Officers’ Association, for the elec- 
tion of officers of the organization for 
the coming year, a report on fiscal busi- 
ness, and an informal entertainment. 

Waldo F. Gidden of the American 
Trust Company took over the presi- 
dent’s chair, succeeding Arthur Y. 
Mitchell of the Old Colony Trust Com- 
pany. Just previous to the unanimous 
election of the vear’s officials, an amend- 
ment was voted which opened the mem- 
bership of the Bank Officers’ Association 
to the employees of the Boston Federal 
Reserve Bank. 

The figures of the treasurer's report 
showed a balance on hand in the or- 
ganization of $9,512.09 and a perma- 
nent fund with the trustees of $112.- 
140.62. 

Officers elected besides President 
Glidden included: Vice-presidents, Nor- 
man I. Adams, National Shawmut 
Bank; Arthur O. Yeames, Suffolk Sav- 
Bank; directors for two vears, 
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ings 


Raymond Merrill, New England Trust 
Company; Eugene W. Owen, First Na- 
tional Bank; trustee for three years, 
Frederic W. Rugg, National Rockland 
Bank; treasurer, Robert E. Hill, Web- 
ster and Atlas National Bank; secre- 
tary, Edwin A. Stone, Franklin Say- 
ings Bank; auditor for three years, 
Clarence T. Bruce, Warren Institution 
for Savings. 





About 250 members of Boston 
Chapter of the American Institute of 
Banking held their annual meeting and 
dinner at the City Club on the evening 
of May 12. Officers for next year were 
elected as follows: Robert B. Locke, 
Old Colony Trust Company, president; 
John W. Marno, National Union Bank, 
Ist vice-president; Clarence A. Rath- 
bone, Merchants National Bank, 2nd 
vice-president ; Charles W. Stevens, Old 
Colony Trust Company, _ secretary- 
treasurer; Walter B. Davis, National 
Shawmut Bank; Earl P. Perkins, Fed- 
eral Reserve Bank; Edward B. Staples, 
First National Bank; Robert W. Co- 
burn, Commonwealth Trust Company, 
and William T. Salter, Merchants Na- 
tional Bank, Board of Governors for 
three years. 

Retiring President Frank W. Bryant 
was presented with a silver gavel by 
President Locke. He was also present- 
ed with a magnificent electric lamp by 
several members of the institute who 
had worked with him on chapter com- 
mittees, 
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| On May Ist, 1915, the Mitchell Vance Company 





. . . . 
became a part of Johns-Manville Lighting Service 
Under this arrangement, the Mitchell Vance Company will devote its 
rust entire effort to the development, design and manufacture of lighting equip- 
Na- ment, while the marketing of this product will besolely in the hands of the 
nies H. W. Johns-Manville Company through its country-wide service-sales 
ae organization. 
+ The real significance of this arrangement reaches further in the combined 
—_ efforts of these two companies for it establishes under one guidance three 
cre- great divisions of lighting effort— 
_ For Highly Specialized and Localized Illumination the 
ars, well-known Frink & J.-M Linolite Systems of Lighting. 
tion In esthetic and commercial lighting the Mitchell Vance 
product, which for fifty years has figured in the lighting 
of America’s representative buildings. 
ton Linked with this the professional cooperation and instal- 
of lation service of the Johus-Manville Company through 
d its Lighting specialists and Construction Departments 
"5 throughout the United States and Canada. 
in — , ‘ ee 
‘ 8 rhis then is the new Johns-Manville Service, the most complete profes- 
“0 sional and mechanical cooperation offered the banker in the lighting field. 
ae Both parties to this arrangement voice their sincere appreciation for the 
: confidence which you have placed in them separately and invite the 
nk, earliest opportunity to show that the combined service is thoroughly 
th- capable to assume entire responsibility for your lighting problems. 


- H. W. JOHNS-MANVILLE CO., Est. 1858 
ry- THE MITCHELL VANCE CO., Est. 1854 


nal Show rooms after May 15th, No. 294 Madison Ave., Near 41st Street. 

od- Adjoining the H. W. Johns—Manville ilding. 

od Adjoining the H. W. Johns—Manville Buildi 

es, 

: H. W. Johns-Manville C 

iY e Vo 
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Thomas P. Beal, Jr., vice-president 
of the Second National Bank, distribut- 
ed the prizes given by Benjamin Joy, 
vice-president and cashier of the Na- 
tional Shawmut Bank, for the best es- 
says on subjects selected by the educa-- 
tional committee. 

The first prize was won by P. Ver- 
non Ingalls, Appleton National Bank, 
Lowell. The subject was “How Can a 
Man Best Utilize His Time Outside of 
Regular Working Hours?’ Second 
prize was won by Philip E. Bessom, 
Manufacturers National Bank, Lynn, 
subject, “Value of Bank Advertising.” 
The third prize went to John Coulson, 
Jr., Old Colony Trust Company, sub- 
ject, “Efficiency Methods for Banks.” 
Honorable mention was given to Arthur 
O. Yeames, Suffolk Savings Bank, for 
his thesis on ‘Value of A. I. B. Educa- 
tional Courses to Bank Men and to 
Banks.” 

The annual adding machine contest 
for a silver loving-cup and $10 prize 
was won by Paul H. Hartford, Union 
National Bank, Lowell. Second prize 
was won by E. H. Darling, First Na- 
tional Bank, Boston. 


& 


Providence 


—H. Howard Pepper of the Indus- 
trial Trust Company, Providence, was 
re-elected president of the Bank Clerks’ 
Mutual Benefit Association of that city 
at the recent forty-fourth annual meet- 
ing. The other officers elected were: 
Vice-president, Edward A. Havens, Me- 
chanies National Bank; secretary, Har- 
ry W. Simmons, Rhode Island Hospital 
Trust Company; treasurer, Charles P. 
Brown, Blackstone Canal National 
Bank. 


—Speaking at a dinner of the Prov- 
idence Rotary Club on the evening of 
May 11, Elmer F. Seabury, auditor of 
the Industrial Trust Company of Prov- 
idence, had the following good word for 
the trust company as a form of financial 
organization: 
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“The trust company is in my opinion 
the ideal form of banking institution. 
The trust company offers a broader field 
to the depositor, it furnishes him wit) 
many advantages over other forms ot 
banks and can serve in the capacity of 
executor, administrator and trustee of 
estates.” 

Mr. Seabury then gave a careful ex- 
planation of the work of the several de- 
partments of a trust company. 


& 


—Nathan D. Prince has recently been 
elected vice-president of the Connecti- 
cut Trust and Safe Deposit Company of 
Hartford and will take charge of the 


banking department. Mr. Prince has 
been associated with the Windham 


County National Bank of Danielson, 





NATHAN D. 


PRINCE 


Conn., as cashier since 1903, of which 
institution he was also vice-president, 
and is also treasurer of the Killingly 
Trust Company of that place. Mr. 
Prince is the president of the Connecti- 
eut State Bankers Association and is 
widely known among the banking inter- 
ests of the State. 


—Charles E. Hoyt of South Nor- 


walk, secretary of the Connecticut 

















Miners Bank, Joplin, Mo. 


We cordially invite correspondence relative to opportunities and investments, the advan- 
tages of Joplin as a manufacturing point, etc. Accounts and collections also invited. 


Capital, $100,000 Surplus, $100,000 Deposits, $950,000 











Bankers’ Association, announces that 
among the speakers at the joint con- 
vention of the New England Bankers’ 
Associations, to be held in the Hotel 
Griswold, New London, on June 18 and 
19, will be Hon. Marcus H. Holcomb, 
Governor of Connecticut; Hon. William 
H. Taft of New Haven, ex-president of 
the United States; William A. Law of 
Philadelphia, president of the American 
Bankers’ Association; F. A. Delano 
and W. P. G. Harding, members of the 
Federal Reserve Board. 





F. E. Srorer 
ASHIER WINDHAM COUNTY NATIONAL BANK, 
DANIELSON, CONN. 


-Francis E. Storer, who has recently 
en made cashier of the Windham 
inty National Bank of Danielson, 


Conn., comes from the National Shaw- 
mut Bank of Boston, where he was at 
the head of the analysis department. 
He succeeds as cashier Nathan D. 
Prince, who has become vice-president 
of the Connecticut Trust & Safe De- 


-posit Co. of Hartford. 


—From the Sanford (Me.) “Trib- 
une” it is learned that the new building 
of the Sanford National Bank, opened 
April 22, is “second to none” in the 
State, or in fact to any this side of Bos- 
ton. Besides having completely equipped 
modern banking rooms, the new build- 
ing has two of the latest type of vaults. 


—J. K. Bissland was recently ap- 
pointed chief clerk in the office of the 
Connecticut State Bank Commission. 
After July 1, under a new law, Mr. 
Bissland becomes Deputy State Bank 
Commissioner. 


—The City Bank and Trust Compa- 
ny, Hartford, has bought from the 
Phoenix Insurance Company the lease 
of the quarters recently occupied by 
the Charter Oak National Bank in the 
Foster Building at the corner of Asy- 
lum and Trumbull streets. The build- 
ing, which was bought for approxi- 
mately $350,000, consists of four stories, 
the upper three being office rooms and 
the ground floor being taken up by two 
retail establishments and the banking 
quarters of the Charter Oak. This 
bank sold out to the Phoenix Bank re- 


- cently, turning over as part of its assets 


a four years’ lease which expires April 
1, 1919. In order to make is possible 
for the City Bank to make use of the 
quarters for its future home before the 
lease expires the Phoenix Bank agreed 
to cancel its lease. 

The purchase will make it possible 
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Capital, $1,000,000 
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Surplus, $600,000 


Located at the ““Gateway of the South’’ 


we have served continuously financial institutions in all parts of the 
South. This long period of successful service has resulted in a bank- 


| Having been established as The State Bank of Virginia 45 years ago, 


ing equipment that is unexcelled at 


Richmond, Virginia 


Another result of handling the accounts of Southern Bankers for 
these many years is that we know accurately the needs of financial in- 
stitutions located in Southern States. Your Southern business solicited. 
Direct routing of items our specialty. Correspondence cordially invited. 


National State and Gity Bank 


WM. H. PALMER, President 
JOHN 8S. ELLETT, Vice.President 
J. W. SINTON. Vice-President 


WM. M. HILL, Vice-Presidont 
JULIEN H. HILL, Cashier 








for the City Bank to move to its future 
home as soon as its present lease on the 
building it now occupies, at the corner 
of Main and Asylum streets, terminates. 
This will be on May 1, 1917, and on 
this date the City Bank will begin busi- 
ness in the old Charter Oak quarters. 


Frank E. Soule of New Milford 
has been appointed an examiner in the 
Connecticut State Banking Department. 
Mr. Soule has had large experience in 
audit work and is considered one of the 
leading expert accountants in the State. 
W. H. Edwards of Middletown, the for- 
mer special examiner, and the entire 
clerical force of the department have 
been retained by the present commis- 


. & 
SOUTHERN STATES 


To commemorate its twenty-fifth 
American National 
Texas, has _ issued 


anniversary the 
Bank, © Austin, 
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an interesting and handsomely-print- 
ed and _ illustrated booklet entitled 
“Austin—Yesterday and To-day.” It 
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The American National Bank 


Surplus and Undivided Profits 
Total Resources ..... 


J. W. SEFTON, Jr., President 
Cc. L. WILLIAMS, ist Vice-Pres. 
I. ISAAC IRWIN, 2nd V-Pres. 


A new building, the best equipment, an able and experi- 

enced staff of officers and employes—these are some of the 

things that enable us togive excellent service to customers 
and correspondents. We are thoroughly familiar with invest- 
ment opportunities in this prosperous region and cordially in- 
vite correspondence in regard to them. 


SAN DIEGO, CAL. 
$200,000.00 
185,000.00 
- 2,300,000.00 


- . 


L. J. RICE, Cashier 
T. C. HAMMOND, Asst. Cash. 











contains a great deal about the city of 
Austin, past and present, and incident- 
ally much information concerning the 
romantic and stirring history of the 
Republic of Texas. 

The American National Bank of Aus- 
tin, which has just celebrated its 
twenty-fifth anniversary, has grown to 
be one of the very successful banks of 
Texas, having more than 10,000 depos- 
itors, and deposits of over $4,000,000. 
The capital is $300,000, surplus and 
profits about $700,000, and total re- 
sources nearly $6,000,000. Major Geo. 
W. Littlefield is president; H. A. Wroe, 
R. C. Roberdean and T. H. Davis, vice- 
presidents; L. J. Schneider is cashier; 
H. Pfaeffin and Carl T. Widen, assist- 
ant cashiers. 


—On May 1 the Citizens National 
Bank of Raleigh, N. C., reported depos- 
its of $1,356,108.64; surplus, $75,000; 
undivided profits, $16,171.10; total re- 
sources, $23149,279.74. 


—Secretary Walker Scott of the Vir- 
ginia Bankers Association, has sent out 
the programmes for the annual conven- 
tion, to be held at the Hotel Chamber- 
lin, Old Point Comfort, June 17, 18 and 
19. With a number of practical topics, 
assigned to able speakers, and a series 
of delightful entertainments, the con- 
vention this year promises its usual 
great success and popularity with the 
members. 





—The First National Bank, Lexing- 
ton, Va., B. E. Vaughan, president, now 
has its new home under construction. 
The external design is based upon the 
best Italian architecture and is worked 
up in brick, terra cotta and with a cer- 
tain amount of local granite. This bank 
has recently purchased the thickest 
laminated steel door for its vault in 
either of the Virginias and Carolinas. 





FIRST LEXINGTON, VIRGINIA. 


NATIONAL BANK, 


This door being of fifteen-inch solid 
steel, with all the proper accompanying 
equipments. 

The marble counter screen, the in- 
terior vault covering and wainscoting 
will be of specially imported Old Con- 
vent Fleury marble. The furniture and 
equipment are all being made of metal 
and the construction of the building is 
being carried out in the latest manner. 
The architect for this work is Alfred G. 
Bossom of New York. 
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«I'he Atlantic National Bank, Jack- 
sonville, Fla., absorbed the State Bank 
of Florida on May 8. The State Bank 
of Florida was started as a partnership 
in 1884, incorporating in 1895. Its 
statement of May 1 last showed: Capi- 
tal, $72,200; surplus, $60,000; undi- 
vided profits, $13,939; deposits, $964,- 
283. 

On the same date the statement of the 
Atlantic National Bank showed: Capi- 
tal, $350,000; surplus, $650,000; undi- 
vided profits, $247,460; deposits, $7,- 
128,052. 

Since the consolidation, therefore, de- 
posits of the Atlantic National Bank 
will exceed $8,000,000. 

The Atlantic National Bank was or- 
ganized August 1, 1903, at which time 
it purchased the business of the National 
Bank of the State of Florida. 

As a result of the recent merger sev- 
eral new names have been added to the 
board of the Atlantic National Bank, 
and there have been some changes in 
the officers, the complete list of present 
officers following: 

President, Edward W. Lane; vice- 
presidents, Fred W. Hoyt, Thomas P. 
Denham, W. C. Croom and D. D. Up- 
church; cashier, D. K. Catherwood ; as- 
sistant cashiers, W. I. Coleman, E. T. 
Schenck, J. Mitchell Quiney and Clif- 
ford W. Wandell. 

President Lane has built the Atlantic 
National Bank up to a very strong po- 
sition, as shown by the figures already 
given, and in the absorption of the State 
Bank of Florida, the prestige of his in- 
stitution is still further increased. 

—The Merchants Bank and Trust 
Company, Jackson, Miss., has a sur- 
plus of $50,000 and $13,472 undivided 
profits in addition to its capital of 


$250,000. Deposits on April 17 were 
$1,100,161. They are guaranteed by 


the bank depositors guaranty fund of 
the State of Mississippi. 


An exceptionally strong statement 
was made by the Union National 
Bank of Houston, Tex., on May 1, in 
response to the comptroller’s call. It 
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showed: Capital, $1,000,000; surplus 
and profits, $443,277 ; deposits, $6,393,- 
237. Total resources, $8,262,258. 

The management of this bank, headed 
by President J. S. Rice, has demon- 
strated its efficiency in the growth made 
by the bank and the satisfactory re- 
turns to shareholders, while adding 





UNION NATIONAL BANK, HOUSTON, TEXAS 


steadily to the strength of the institu- 
tion by the accumulation of a large sur- 
plus fund. A complete list of the offi- 
cers follow: 

President, J. S. Rice; vice-presidents, 
T. C. Dunn, Geo. Hamman, W. T. Car- 
ter, Jesse H. Jones, Abe M. Levy, C. 
G. Pillot and J. M. Rockwell; cashier, 
DeWitt C. Dunn; assistant cashiers, D. 
W. Cooley and H. B. Finch. 

—The Tennessee Bankers Associa- 
tion, which is twenty-five vears old, held 
its annual convention at Nashville this 
vear. Oscar Wells, president of the 
First National Bank of Birmingham, 
and former Governor of the Federal 
Reserve Bank of Dallas, was one of the 
principal speakers. These officers were 
elected: Samuel T. Jones of Sweetwa- 
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ter, president; A. B. Crouch of Johnson 
City, vice-president for Eastern Ten- 
nessee; Embry Kimbrough of Clarks- 
ville, vice-president for Middle Ten- 
nessee; W. T. Williamson of Mason, 
vice-president for West Tennessee; C. 
E. Taylor of Ducktown, treasurer; A. 
R. Dodson of Humboldt, chairman of 
the executive council; J. T. Price of 
Monterey, member of the executive 
council for one year; R. E. Mooney of 
Knoxville, N. P. Lesueur of Nashville 
and J. C. Doyle of Dyersburg, members 
of council for three years. 


—Discussion of the Federal Reserve 
Act by Dr. P. H. Saunders, and of 
“Diversified Farming,’ by Dr. Bradford 
Knapp, engaged a prominent share of 
attention at the recent annual conven- 
tion of the Louisiana State Bankers 
Association at New Orleans. L. M. 
Pool, vice-president of the Hibernia 
Bank and Trust Company, New Or- 
leans, was elected president; J. W. 
Bolton, president of the Rapides Bank, 
Alexandria, was elected vice-president ; 
L. O. Broussard was re-elected secreta- 
ry, A. T. Kahn, treasurer, and J. H. 
Fulton, chairman of the executive coun- 
cil. 


—The annual convention of the Mis- 
sissippi Bankers Association, held at 
Jackson May 4 and 5, was of rather un- 
usual interest because of the discussion 
of the new State guaranty law by J. S. 
Love, member of the board of bank ex- 
aminers for the second district. In the 
course of his address he said: 


“After one year of optional guaran- 
tee, or one year of grace before the 
banks are compelled by law to accept 
the provisions of this act, there have 
not only been no failures of guaranteed 
banks, but there is now deposited with 
the State Treasurer bonds amounting to 
$177,000 and fees collected and credited 
to the depositors’ guaranty fund 
amounting to $9,500, which fund is to 
be used by the examiners, if necessary, 
to pay the depositors of any guaran- 
teed bank which may fail. 

“The banking law has done much to- 
ward restoring confidence in banks and 
bankers of the State. One prominent 
banker said to me not long ago that he 
shuddered te think, in the face of pre- 
vailing conditions, what might have been 
the status of the banks of Mississippi 
had not this law been passed and had 
not the provisions of the same been en- 
forced by the examiners, who knew their 
duty and were fearless in executing it. 
As I see it now, the people of the State 
have confidence in the banks and are 
willing to entrust their funds to them 
without any uneasiness. The credit of 
Mississippi banks with their correspond- 
ents in the money centers has improved, 
and now they enjoy more confidence 
and are able to secure more accommoda- 
tions from these sources. 

“Just a year ago the board of bank 
examiners said to your bankers that, as 
they saw it, the law was written with a 
view to helping the banking interests; 
not to tear down, but to build up, and 
we promised to work to that end. We 
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leave it to you whether we have kept 
the faith and have made good our prom- 
ise. A year ago State bank examiners 
were an unknown quantity. After a 
year spent in mingling with you, you 
know us. We are no longer to be feared. 
In most instances we are welcomed, be- 
cause we have been able to help and not 
to hinder.” 

Election of officers of the association 
resulted as follows: President, S. J. 
High of Tupelo; vice-president, J. A. 
Bandi of Gulfport; treasurer, E. P. 
Peacock of Clarksdale; executive com- 
mittee, J. C. McFarlane of Aberdeen; 
W. B. Kretchmar of Greenville; L. N. 
Ellis of Hazlehurst. District vice-pres- 
idents, first, W. T. Winston, Cleveland; 
fourth, V. R. Patterson, Grenada; fifth, 
M. G. MeNair, Lauderdale; sixth, H. C. 
Herring, Pascagoula; seventh, S. C. 
Bull, Brookhaven; eighth, H. D. Priest- 
ley of Vicksburg. Next year’s con- 
vention will be held at Laurel. 


—Recently the members of Dallas 
Chapter, American Institute of Bank- 
ing, met and elected delegates to the 
annual convention at San Francisco as 
follows: A. T. Darr, T. L. England, R. 
R. Roberts and W. E. Peavey. 
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The following officers were chosen: 
President, J. Barney Davis; vice-presi- 
dent, I. B. Stitt; treasurer, H. G. Bur- 
lew; secretary, R. B. Maddox; execu- 
tive councilmen, F, E. Borden, Hayes 
Bassett, Taylor Jones, T. L. England, 
J. O. Humphreys, Herbert Watson, H. 
D. Mahaffey, F. L. McCoy, J. H. Bus- 
sey and Cullen Cooper. 


—The ground floor of the Hutchings- 
Sealy Bank Building, Galveston, Texas, 
is to be remodeled throughout, giving 
the bank use of the offices formerly oc- 
cupied by the Galveston Wharf Compa- 
ny. The whole of the interior is to be 
richly finished, the total cost being es- 
timated at $15,000. 


—The Lynchburg National Bank, lo- 
cated at Ninth and Main streets, 
Lynchburg, Va., has let the contracts 
for its new banking house, which will 
probably be completed in October next. 
The architect is Alfred C. Bossom of 
New York. The building will be of 
granite and will be equipped with a 
massive circular-door steel vault. The 
appointments of the new banking house 
will be up to date in every particular. 





PROPOSED BUILDING OF THE LYNCHBURG NATIONAL BANK, LYNCHBURG, VA. 
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—The Cumberland Valley National 
Bank of Nashville, Tenn., which has 
been rapidly forging to the front among 
the leading banks of the South, has add- 
ed a department of publicity to its bank- 
ing business and like other great banks 
of the country is going to advertise its 
resources. 

N. Baxter Jackson has been named to 
fill this new position, and the Cumber- 
land Valley believes this department 
will become a most valuable part of the 
bank—valuable alike to the banks for 
acquainting the public with opportuni- 
ties and of value in enlarging its busi- 
ness. 


—Thursday, Friday and Saturday, 
June 17, 18 and 19, have been fixed 
upon as the time for the annual conven- 
tion of the North Carolina Bankers As- 
sociation, to be held at the Seashore 
Hotel, Wrightsville Beach. The date 
was announced by Thomas E. Cooper of 
Wilmington, president of the associa- 
tion. 

The convention, according to the 
present plans, will wind up Saturday 
morning, June 19, and the delegates 
will leave the beach and go to Wilming- 
ton, where at 2 o'clock they will board 
a Clyde Line steamer for New York, 
where they will spend a week, returning 
by steamer the following Sunday, ex- 
cept those whose business affairs will 
not allow them this much time to be 
away. 

The ocean voyage is a new feature 
in connection with the bankers’ conven- 
tion, and one that promises to make the 
forthcoming meeting one of the most 
notable in the history of the association. 


—Coleman Simpson of the National 
Bank of Kentucky, was elected presi- 
dent of the Louisville Chapter of the 
\merican Institute of Banking at the 
annual election of officers, held May 13 
in the lecture room in the Louisville 
Trust Building. 

Other officers chosen are: Vice-prési- 
dent, Lee Early, Southern National 
Bank; secretary, A. B. Frese, German 
Security Bank; treasurer, Walter Bor- 
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gerding, National Bank of Kentucky; 
chairman membership committee, Em- 
bry L. Myers, Kentucky Title Compa- 
ny; executive committee, Joseph H. 
Mershon, W. C. Borgerding and ‘Thomas 
Green. Henry Treitz was made chair- 
man of the entertainment committee, 
and John J. Wickstead, chairman of the 
publicity committee. 

Delegates-at-large to the annual con- 
vention at San Francisco, Joseph H. 
Mershon, Eugene W. Walker and Stan- 
ley Maghee. 


—The Louisville Clearing-House As- 
sociation, which has been for many vears 
in quarters adjoining the National 
Bank of Kentucky, is now located in the 
American National Bank Building at 
Third and Main streets. 


—At the annual convention of the Ar- 
kansas Bankers Association, which came 
to an end in Little Rock, April 23, H. 
A. Woodward, principal of the Wynne 
High School, made a talk on “The 
School Savings Bank.” 

Mr. Woodward said that if every 
school child in Arkansas had as much 
money in the bank as those in his school 
the amount would be sufficient to pay 
off the bonded indebtedness of the State 
and leave a surplus of $300,000. He 
gave the figures as contained in the 
school bank statement up to April 22 as 
follows: 

RESOURCES. 
Loans and discounts.............. 


ee eT 
Furniture and fixtures............ 


$1,030.55 
183.94 


95.55 








WE Gsieetveereseeeeewsswesna $1,310.04 
LIABILITIES. 

ON sis sereiidersnsstenss aes $780.35 

Ce GONE be is civ dccweescvs cons 300.00 

PE ik sino nis ctnsin senso cendeesn 229.69 

GE siwe-dtbertey Misedess annem $1,310.04 


The bank was conducted on the same 
system as a commercial bank and the 
rules of the State Banking Department 
were strictly observed. The money 
loaned was on real estate mortgages 
and no loans were made without being 
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passed on by the board of directors. 
Interest at four per cent. was paid to 
all having one dollar or more on deposit 
and six per cent. per annum was paid to 
stockholders. Shares were $5 and no 
allowed to own more than two 
shares. The undivided surplus of 
$229.69 had been accumulated after 
paying interest on deposits and six per 
cent. to stockholders. 

Mr. Woodward said there is no use 
delaying until the student had gradu- 
ated before beginning to teach him hab- 
its of economy and thrift, but that it 
should be started in the First grade. 
He told of the feeling of self-respect, 
confidence and independence a bank ac- 
count instills in a boy. With an en- 
rollment of 500 in his school, ninety per 
cent. are depositors in the school bank, 
he said. The first of the by-laws is: 
“We propose to own money and not let 
money own us.” The opposition to the 
plan on the ground that it commercial- 
izes the boys and teaches them to place 
money above all things, he met by say- 
ing that a minister who had opposed the 
plan on that ground changed his mind 
when, after a talk on missionary work, 
six of the boys had given him checks on 
the school bank for the cause. The 
boys are taught not to spend money 
foolishly on harmful sweets, but are 
taught not to be niggardly in spending 
money for useful and worthy things. 

The following officers were elected by 
the Arkansas Bankers Association: 
President, B. C. Powell, Camden; vice- 
president, C. S. Fitzpatrick, Helena; 
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treasurer, Charles M. Greene, Harrison; 
members of executive council, Vergil 
Pettie, Jonesboro; W. N. Dunaway, 
Newport; delegates to American Bank- 
ers Association convention, Joe Frauen- 


thal, Conway; J. M. Barker, Atkins; 
Gordon N. Peay, Little Rock; Vergil 


Jonesboro; alternates, A. S. 
Dows, Fort Smith; E. A. Robbins, 
Searcy; D. W. Peel, Bentonville; Geo. 
A. Knox, Monticello; Albert Rowell, El 
Dorado. 


Pettie, 


—Some fifty bankers from York, 
Chester, Union, Cherokee and Spartan- 
burg counties, members of Group Three 
of the South Carolina State Bankers 
Association, held their annual meeting 
at Rock Hill April 27. 

The bankers were welcomed to Rock 
Hill by Mayor J. C. Hardin, J. R. Dye 
of Chester making the response. 

The first speaker was William Ingle, 
chairman of the board of the Federal 
Reserve Bank at Richmond and Federal 
Reserve Agent. 

Mr. Ingle went into the reserve sys- 
tem quite thoroughly. He said that crit- 
icisms of the system could be credited 
almost wholly to two sources. One is 
from those who seek to stir up a certain 
disfavor among the moneyed interests, 
and the other comes from those who 
need aid, but regard the system as a 
Government bureau and are afraid to 
become entangled with the rigid rules 
enforced by the directors in charge. 

Mr. Ingle stated that before the Re- 


serve banks were opened money was 
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six per cent. and hard to get even at the Hibernia Bank and Trust Company 
that price. Immediately after the open- of New Orleans the entire issue of 
ing in November money began to get $350,000 of the bonds of the Cotton 
easier and became more plentiful and Belt Levee District No. 1 of Phillips 
at a lower rate. County, Ark. The bonds bear interest 

Addresses were also made by E. B. at six per cent. and will be offered to 
Gunter of Wagner and J. W. Simpson the public shortly by the two institu- 
of Spartanburg, both speeches being _ tions. 


heard with interest by the bankers as- ro 
sembled. 
The business session was then held and Cleveland 


the following officers elected: Chairman, 
Ira B. Dunlap of Rock Hill; vice-chair- 
man, R. B. Caldwell of Chester; secre- 
tary, C. M. Smith of Gaffney ; executive 
committee, C. M. Smith, Cherokee; W. 
B. Meacham, York; C. M. McWhirter, 
Union; T. H. White, Chester; L. D. 
Fowler, Spartanburg. 

The session ended at 2 o’clock and at 
2.15 a banquet was served in the Caro- 
lina Hotel, the local bankers being the 
hosts. After the dinner an auto ride 
about town, a visit to Winthrop and a 
fish fry at India Hook, brought the 
meeting to an end. 

Chester was unanimously selected as 
the next place of meeting. 


—The First National Bank of 
Cleveland shows deposits May 1 of $39,- 
292,616.72 and comments: “To be a 
business friend is part of the service of 
the modern bank. Note the large de- 
posits, showing the people’s apprecia- 
tion of our service and confidence in 
our strength.” Its allied institution, 
the First Trust and Savings Company, 
had deposits on the same date of $10,- 
946,276.14. 


—The Union National Bank of 
Cleveland reports in its statement of 
May 1 total deposits of $14,907,729.59, 
with total resources of $19,003,729.59 
The bank announces that work on the 
‘The Birmingham Trust and Sav- foundations of its new building is pro- 
ings Company of Birmingham, Ala., re- ceeding satisfactorily and the erection 
cords in its latest statement total depos- of the great superstructure will soon be- 
its of § *5,453,667.01, with total resources gin, 
of $6.918,862.15. ot 


re ons 
WESTERN STATES aeetl 


Se Leute —Deposits of the national and state 

banks of Chicago are around the high 

The Mississippi Valley Trust Com- mark with a total of $1,052,380,565 as 

ny of St. Louis has taken jointly with shown by the reports made public on 
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May + of twenty national and eighty- 
three state banks, or a total of 103 in- 
stitutions. This is a gain of about $20,- 
000,000, or two per cent. in the last two 
months. Of this amount the nationals 
increased $15,742,441 and the state 
banks $5,541,371. The increase by the 
nationals may be largely credited .to 
easy money conditions throughout the 
Middle West, although the figures were 
influenced temporarily by the deposits 
resulting from the collection of taxes. 

The volume of loans shows a fair in- 
crease, being 1.8 per cent. compared 
with the last previously available fig- 
ures. In cash resources the combined 
figures of the banks show little change, 
less than one-half of one per cent. The 
gain in dollars was only $1,267,518. 

Within the last three months the po- 
sition of the banks has been almost sta- 
tionary. Money has ruled cheap at un- 
changed quotations, with the going rate 
for commercial paper at a minimum of 
31, per cent. and collateral loans at four 
per cent. 

The deposits of the Continental and 
Commercial National were on the date 
of the call, May 1, the highest in the 
history of the bank at $210,626,525. 
The First National was well near its 
top record at over $124,000,000. 


—The Atlas Exchange National 
Bank is being organized with $200,000 
capital and $30,000 paid-in surplus. It 
will be located at Harrison, Halsted 
and Blue Island avenue, and will begin 
business about June 1. 


& 
St. Paul 


—The Merchants National Bank 
Building, St. Paul’s and the North- 
west’s most modern bank and office 
structure, Fourth and Robert streets, is 
now practically completed. 

Many office suites are already finished 
and occupied, while finishing touches 
are being put on many others. 

It is expected that the new building 
will be entirely completed by June 15. 
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The new building, which is sixteen 
stories high, with basement and sub- 
basement, will cost, complete, approxi 
mately $1,500,000. It has a frontage 
of 100 feet on Robert street and 155 
feet on East Fourth street, with an an 
nex, 25x50 feet, in the rear. 

The bank will occupy the second and 
third floors, while the vaults will be in 
the basement. 


—The Peopie’s Bank of St. Paul, or- 
ganized ten months ago by Kelsey 
Chase, will double the size of its quar- 
ters at Sixth and Wabasha streets as 
soon as arrangements can be made for 
refinishing the new space. 

President Chase, who was formerly 
bank superintendent of the State of 
Minnesota, announces that the bank’s 
increasing business calls for this addi- 


tion. 
& 


Detroit 


—The People’s State Bank reported 
on May 1 deposits of $46,391,044.62. 
Capital is $2,000,000, surplus $2,000,- 
000, and undivided profits, $1,204,633. 
Total resources are $51,596,769. 


—The Wayne County and Home 
Savings Bank will establish a new 
branch, making the fifteenth to be 
maintained by this institution. 


co 


—The Vincennes (Ind.) State Bank 
recently moved into new quarters in the 
Farrell Building on Main street, the 
first floor of which was specially con- 
structed for banking purposes. 


—The recent statement of the Platte 
Valley State Bank of North Platte. 
Neb., indicates a prosperous condition 
with deposits of $190,000 and total re- 
sources of $244,422.86. 


—Kansas has two bankers associa- 
tions—the Kansas Bankers Asociation 
and the Kansas State Bankers Associa 
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tion, but it is reported that they con- 
template a merger. The annual conven- 
tion of the Kansas State Bankers Asso- 
ciation concluded its sessions at Wich- 
ita on April 22, electing these officers: 
Walter E. Wilson, president; J. L. 
Raines of Perry, Ist vice-president; T. 
J. Sweeney of Lawrence, 2nd vice-pres- 
ident; Will Wayman, Emporia, secre- 
tary; Miss Anna M. Haldeman, Girard, 
assistant secreary, and George W. Rob- 
inson, Wichita, treasurer. 

After some discussion, in which 
Breckinridge Jones, president of the 
Mississippi Valley Trust Company, St. 
Louis, took a prominent part, it was de- 
cided to take action looking to the 
amendment of the Federal Reserve Act 
so as to make it more favorable to State 
banks. 


—Bankers of group three of the Ne- 
braska State Bankers Association in ses- 
sion at Randolph recently, elected Wood 
Cones of Pierce, president; L. B. Tas- 
walk of Norfolk, vice-president, and 
decived to meet next year in Norfolk. 

‘the guest of honor for the session 
was J. W. Gorby of the American In- 
stitute of Banking, Chicago. Speeches 
were made by President C. H. Randall 
of Randolph, J. W. Linkhart of Cole- 
ridge, C. E. Burnham of Norfolk and 
Mesrs. J. W. Gorby and John Rush. 

A banquet was served in the Metho- 
dist Church by the women of the 
church, at which W. D. Redmond of 
Wayne Normal was toastmaster. Toasts 
were responded to by F. O. Robinson, 
Hartington; J. B. Alexander, Sioux 
Citv; E. R. Gurney, Fremont; J. R. 
Cain, Jr., Omaha. 


Group Seven of the Indiana Bank- 
ers’ Association met at Seymour May 13 
with 150 members present, the meeting 
being the largest ever held in the dis- 
trict. Seymour bankers had charge of 
arrangements and made _ everything 
pleasant for the visiting bankers. J. 
H. Andrews, cashier of the First Na- 
tional Bank of Seymour, presided and 
the address of weleome was made by 
Mayor Ross. 
The principal address was made by 
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W. MeM. Martin, chairman of the board 
of the Federal Reserve Bank at St. 
Louis, Mo. “Practical Working of the 
Federal Reserve Bank” was his subject 
and he explained the new banking sys- 
tem in a manner that was interesting 
and helpful to the bankers present. 

He explained the acvantages of the 
discount system and showed how the 
country banks would profit by the new 
system and how the needs of the mer- 
chants and manufacturers could be met 
more promptly than under the old sys- 
tem. 

John W. MeArdle of Indianapolis 
made an address on taxation. He as- 
serted that the banks and railroads paid 
more than their share of taxes and de- 
clared for a rational method of assess- 
ment. He said Indiana must have a 
new tax law. 

The new officers chosen by the group 
of bankers are: Chairman, V. J. Bul- 
leit, Corydon; secretary, L. L. Persise, 
Salem; executive committee, H. O. Mar- 
tin, Bedford; W. P. Brewer, New Al- 
bany; James O. Sanders, Birdseye; H. 
D. Aldridge, Vallonia, and John 
Hooper. 


—The First National Bank at Win- 
dom, Minn., has awarded the contract 
for the construction of its new block 
adjoining the present bank building. 


—lIn session at Duquoin, IIl., on May 
6, the Randolph County Bankers’ Asso- 
ciation elected these officers: Chairman, 
George B. Gieser, Percy ; vice-chairman, 
George N. Sauer, Evansville; secretary, 
William H. Kerr, Prairie du Rocher; 
treasurer, H. B. Roberts, Ellis Grove; 
representative to Group Nine Conven- 
tion, W. R. Lessly, Sparta. 

—Group Five of the Iowa Bankers’ 
Association held its annual convention 
at Council Bluffs on May 6, nearly one 
hundred bankers being present. Chair- 
man H. I. Foskett, vice-president of 
the Shenandoah National Bank, called 
the meeting to order, and Mayor Snyder 
welcomed the convention to Council 
Bluffs. and W. T. Shepherd, a director 
of the Shelby County State Bank, Har- 
lan, responded for the bankers. Fed- 
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eral Reserve Banks and “good roads” 
were prominent topics discussed. On 
the latter subject D. W. Norris, of Mar- 
shalltown, said: 

“The people of Pottawattamie County 
are now paying in county road and 
bridge taxes at the rate of $5,300,000, 
in the next thirty years, and this does 
not include township road taxes. If 
they would do as many states are do- 
ing they could anticipate this tax with 
1 thirty-year bond issue, sell the bonds 
down East, bring other people’s money 
to Iowa, replace every wooden or iron 
bridge in the county with masonry and 
pave every mile of the county road 
system, pay off the debt, with inter- 
est, and maintain the pavements in 
good repair and still have money left 
out of the present county road taxes.” 

Council Bluffs bankers entertained 
the visitors with a fine luncheon at the 
Grant Hotel. These officers were 
elected: Chairman, C. T. Schenk, First 
National Bank of Red Oak; secretary, 
P. J. Cilly, Farmers’ Savings Bank of 
Hamburg; executive committee, Theo- 
dore Laskowski, T. G. Turner, C. E. 
Price, of Council Bluffs; H. L. Spry, 
Clarinda; F. L. Van Slyke, Manila. 


—Preparations are under way for a 
large new building for the Security 
National Bank of Sioux Falls, South 
Dakota. 


—“One of the brightest and most 
beautiful spots in Ohio is the Delaware 
Savings Bank Company’s new home,” 
is the way the “Herald,” Delaware, 
Ohio, begins its description of the new 
bank building recently completed and 
now occupied by that institution. 

—Bankers are doing splendid service 
to the people of their respective com- 
munities in calling attention to the pos- 
sibilities of improved farming methods. 
A good example of this was an address 
delivered recently before a meeting of 
Group Six of the Iowa Bankers’ As- 
sociation at Chariton, by J. L. Ed- 
wards, president of the Merchants’ Na- 
tional Bank, Burlington. His subject 
was the work of the county agent, and 
in the course of his address, which was 
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of great practical interest throughout, 
he said: 

“The farmers in the State of Iowa 
in 1913 lost $33,000,000 from hog chel- 
era alone, or 34.3 per cent of the entire 
crop, making a loss of $330,000 for each 
county in the state. Could any other 
business in the State stand such a loss 
and keep out of the hands of the sheriff? 
In circular No. 3, issued by the Iowa 
State Agricultural College, the Clinton 
Commercial Club co-operating, is found 
the following statement: 

“Eighty-one head of hogs, treated by 
simultaneous treatment, 73.5 were 
saved. Out of a herd not treated only 
13.4 were saved. The credit of this 
simultaneous treatment must be given 
to the United States government and 
the agricultural colleges throughout the 
country for the discovery and for the 
advanced science in the work. 

“On examining the oats crop in Des 
Moines county, we have discovered that 
twenty per cent was smut. The value 
of oats produced in the State of Iowa 
is, in round figures, $50,000,000. By 
scientific work and treatment the gov- 
ernment and our agricultural colleges 
have worked out statistics showing that 
they can eradicate all smut oats, mean- 
ing a saving of $10,000,000 to the State 
alone. 

“Towa is so good that nearly every 
acre has a smile. Out of an area of 
56,147 square miles, or 75,040 
acres, 95.4 or 33,930,668 acres is in 
farm lands. of which 9,229,000 acres, 
about twenty-seven per cent, is in corn. 
If by scientific farming, crop rotation, 
good germination of seeds, ete., we could 
increase the yield ten bushels per acre, 
it would mean the vast sum of forty-five 
million for our producers. It has been 
proved by such work that they have 
increased ten bushels or more per acre 
through scientific farming. Every fifty 
bushels of corn absorbs fifty pounds of 
nitrogen, worth fifteen cents per pound, 
from the field’s fertility store, nine and 
a half pounds of phosphorus at twelve 
cents, and eight and one-half pounds 
of potassium at six cents, making a to- 
tal of $9.12. This withdrawing from 


35.5 
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the fertility of the soil would naturally 
reduce the value of the land unless the 
same is replaced by proper fertilization. 
Therefore, it behooves us to replace this 
if we wish to retain our enviable posi- 
tion as the ranking corn-producing 
State in the Union.” 


Two hundred and fifty-six bankers 
attended the seventeenth annual meet- 
ing of Group Two, Nebraska Bankers’ 
Association, held recently at Fremont. 
I. J. Kirchman of Wahoo was elected 
president, Dennis Killeen of Schuyler, 
vice-president, and H. W. Luedtke, of 
Creston, was named secretary-treasurer. 
I'remont was chosen for the meeting 
place next year. 


-The annual dinner and election of 
officers of the Kansas City Chapter of 
the American Institute of Banking was 
held on the evening of April 27 at the 
City Club. The speakers were the Rev. 
Chesteen Smith, pastor of the Howard 
Memorial Methodist Church; C. W. Al- 
lendoerfer, assistant cashier of the First 
National Bank, and Brack McCarter, 
of the Commercial National Bank, Kan- 
sas City, Kans. 

The election of officers resulted as 
follows: President, C. H. Cheney, 
First National Bank; vice-president, 
I’. D. Sage, Traders’ National Bank; 
secretary, F. W. Wilson, Fidelity State 
Bank, Kansas side; treasurer, George 
J. Gillman, Kansas State Bank, Kansas 
side; members of the executive commit- 
tee, Charles W. Watson, manager of 
the Kansas City Clearing House; H. L. 
Larson of the Commercial National 
Bank, Kansas side, and Jerome Thralls, 
secretary and cashier of the Federal Re- 
serve Bank; members of the educational 
committee, C. W. Allendoerfer, H. L. 
Larson, L. M. Pence, F. D. Sage, F. W. 
Wilson, W. E. Estes, George Dillon, D. 
W. Martin, A. W. Kennedy, W. R. Coul- 
son, 

Samuel H. Hoefer of the New Eng- 
land National Bank was elected as dele- 
gate to the annual meeting of the in- 
stitute, to be held in San Francisco in 
August. 
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—A. J. Salentine has been elected 
president of the Milwaukee Chapter 
of the American Institute of Banking. 
Other officers are: Vice-president, W. A. 
Teipel; secretary, W. M. Metzker; 
treasurer, George Luscher; librarian, 
Carl Anderson; directors for two years, 
C. G. Lawler, Edwin Ormsby. The 
delegates chosen to represent Milwaukee 
at the annual convention are: C. G. 
Lawler, S. Quaden, A. L. Stoltz, A. N. 
Vick, John Ungrodt, H. A. Digman, C. 
D. Raney, W. A. Manegold, A. J. Salen- 
tine, A. B. Froelich, A. N. Jenson, H. 
H. Esser, W. O. Schimpf; alternates, 
C. Danneker, O. C. Weiland, C. R. 
Loomis, A. G. Trimberger, H. Duerin- 
ger, William Henke, W. A. Teipel, H. 
Schulte. 


—At the Convention of the Third 
Congress District Bankers’ Association, 
held at Stillwater, Minn., May 11, these 
officers were chosen: Gordon S. Smith, 
South St. Paul, president; Walter L. 
Prince, Stillwater, vice-president ; N. H. 
Olson, St. Peter, secretary-treasurer ; A. 
W. Gilbert, Glencoe, and H. P. Hanson, 
Cannon Falls, members of the execu- 
tive committee. 


—Fargo, North Dakota, bankers and 
business men are making arrangements 
to show the large number of delega- 
tions of bankers from various parts of 
the United States, who will pass through 
the city en route to the annual con- 
vention of the American Bankers’ As- 
sociation at Seattle on Sept. 6 to 11, 
over the city. They are now engaged 
in inviting the delegates to arrange to 
stop there for a couple of hours. 

Already the Wisconsin delegation has 
accepted the invitation and has informed 
the Fargo bankers that they will arrive 
in the morning and take breakfast in 
town. Arrangements have also been 
made to spend a couple of hours in the 
city during which time the Fargo bank- 
ers and business men will take them for 
a trip around town. 

There will be three special trains 
from Chicago taking delegations from 
Illinois and other neighboring States. 
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One of these specials will be routed 
over the Northern Pacific, one over the 
Great Northern and one over the Mil- 
The Northern Pacific and 
Great Northern specials will both pass 
through Fargo and arrangements are 
now being made to have the stop there 
made of sufficient length to show the 
bankers over the town. 


waukee. 


—Substantial improvements have just 
been made in the rooms of the State 
Savings Bank, Council Bluffs, Iowa, ad- 
ditional floor space secured, and a new 
burglar-proof safe put in. 


—At Wichita, Kansas, the Fourth 
National Bank is putting up a five-story 
fire-proof building, 500 by 140 feet. 


—At the annual election of the Den- 
ver Chapter of the American Institute 
of Banking the following officers were 
elected: 

President, Sever Daley, Pioneer 
State Bank; vice-president, Chester A. 
Parker, Denver National Bank; finan- 
cial secretary, Walter S. Larson, First 
National Bank; secretary, G. F. Fo- 
ley, Denver National Bank; treasurer, 
FE. N. Clark, Colorado State and Sav- 
ings Bank. 

Member of the executive council of 
the Colorado Bankers’ Association, R. 
M. Crane, First National Bank. 

The following delegates were elected 
to the annual convention of the Amer- 
ican Institute of Banking in San Fran- 
cisco Aug. 18-20: William O. Bird, 
National Bank; Chester A. 
Parker, Denver National Bank; Sever 
Daley, Pioneer State Bank; R. C. Per- 
kins, Central Savings Bank and Trust 
Company; Charles R. Patch, German 
American Trust Company; Stanley M. 
Wright, Colorado National Bank; W. 
H. Martin, Interstate Trust Company. 


Colorado 


—One hundred and fifty district 
bankers were the guests of officers and 
employees of the banks of Owatonna, 
Minn., on May 13. The business ses- 
sion commenced after an address of 
welcome by Mayor G. G. Morehouse 
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and a response by President E. F. 
Cook of the First National Bank of 
Rochester. These addresses followed 
the invocation by Rev. C. A. Stroup 
of the First Congregational Church. 
A. S. Kennedy of the Plainview State 
Bank read the secretary’s report and 
the appointment of committees for the 
coming year followed. 

Theodore Wold, Governor of the 
Minneapolis Federal Reserve Bank, 
spoke on “Federal Reserve Banks,” and 
J. W. Wheeler, president of the Capi- 
tal Trust Company of St. Paul, on 
“Rural Credit Banks.” Luncheon was 
served by the women of the First Con- 
gregational Church. 

The bankers and their wives were 
entertained at dinner at the Hotel Owa- 
tonna, after which the men repaired to 
the Commercial Club rooms for a smoke 
session. The local entertainment com- 
mittee had a large party of the visitors 
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to the Farmers’ National Bank buiid- 
ing, a noted piece of architecture, for 
an inspection. At 9 p. m. one hundred 
couples enjoyed a formal dancing party 
at the armory, which was decorated for 
the occasion. During an intermission 
a buffet luncheon was served. 


—Members of the North Dakota 
Southeastern District Bankers’ Asso- 
ciation held their annual convention at 
Fargo May 11. Professor H. R. Smith, 
live stock expert with the First Na- 
tional Bank of St. Paul, made a valu- 
able address on “Live Stock and Live 
Stock Feeding.” 


—QOhio bankers are meeting this year 
at Cedar Point on June 23 and 24. 


The United States National Bank, 
Omaha, Nebraska, is now installed in 
its new building, just recently com- 
pleted, and which occupies a frontage 
of 110 feet on Farnam street and sev- 
enty-six feet on Sixteenth. It is a 
most substantial and beautiful build- 
ing, and in size, arrangement and 
equipment in all details affords every 
facility for the safe and convenient 
transaction of the bank’s large busi- 
ness. The vault in the new building 
contains eight safes, twelve security 
chests and 2,000 safety deposit boxes. 


—The May number of the “North- 
western National Bank Review,” Min- 
neapolis, contains the following about 
crop conditions in the Northwest: 

“Advices from the northwestern 
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grain belt indicate that the seeding of 
wheat is practically completed, except 
in some portions of the Red River Val- 
lev, where field work has been delayed 
by rain. The northwestern grain grow- 
ing sections have been generally visited 
by a bounteous rainfall within the last 
few days. Farm operations are well 
advanced and the ground is in excellent 
condition. A heavy wet snow fell re- 
cently in some parts of the Dakotas 
end Minnesota, but the temperature 
was not dangerously low. Our farm- 
ers have prepared to raise extra large 
crops to meet the expected continuance 
of the European demand. At the time 
of writing, no unfavorable reports have 
reached this office from any source, and 
conditions may be said to be extremely 
satisfying for this time of year.” 


—C. H. MeNider recently reached 
the fortieth anniversary of his connec- 
tion with the First National Bank, Ma- 
son City, Iowa, of which he is presi- 
dent. He began as an office boy, but 
gradually worked up to the cashiership, 
which he held for fifteen or twenty 
years, and upon the death of President 
Smith he was elected his successor. Mr. 
MecNider is now the heaviest stock- 
holder in the bank, which has become 
one of the large and prosperous banks 
of Iowa. 


—H. A. Sharpe, cashier of the Old 
Citizens’ National Bank, Zanesville. 
Ohio, is a new director of that bank, 
succeeding W. T. Simpson, deceased. 





ed teed 
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—It is reported that a consolidation 
of the Merchants’ National and IIli- 
nois National Bank at Peoria has been 
arranged, under the title of Merchants 
and Illinois National Banks, and that 
the quarters of the Illinois National 
Bank will be used by the merged in- 
stitutions. 


2) 
PACIFIC STATES 


Merger of the First National 
Kank and the Exchange National 
3ank, Couer d’Alene, Idaho, is reported 
under the title of First-Exchange Na- 
tional Bank. 


The National Association of Su 
pervisors of State Banks held its an- 
nual convention at the Hotel Oakland, 
Oakland, Cal., May 25 to 28, meeting 
one day in San Francisco with the 
California Bankers’ Association. 


—Utah bankers will hold their an- 
nual convention at Salt Lake City June 
10 and 11. 


& 
Los Angeles 


—On May 10 the Bank of Italy took 
possession of its new banking rooms 
in the Haas block at Seventh street 
and Broadway. On the preceding day 
a public reception was given. Ernesto 
Nathan, former mayor of and 
Italian representative at the Panama- 
Pacific and 
made an address. 


Rome, 


Exposition, was present 


A community trust foundation, for 
the purpose of handling public and 
charitable bequests, will be established 
by the Security Trust and Savings 
Bank, Los Angeles, on a plan similar 
to that of the Cleveland Trust Com- 
pany and the St. Louis Union Trust 
Company, already fully described in 
these pages. 

The Security Savings 


Trust and 


“ 
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Bank of Los Angeles is one of the most 
progressive banking institutions of the 
entire country, and the departure is 
but another evidence of its readiness to 


render the widest possible banking 
service. 
& 
Seattle 


Seattle is making complete plans 
for adequately entertaining the conven- 
tion of the American Bankers’ Asso- 
ciation which meets in that city the 
week of September 6. 

The local convention publicity com- 
mittee, consisting of N. B. Solner, vice- 
president and trust officer of the Union 
Savings and Trust Company, chair 
man; M. J. Shaughnessy, vice-presi- 
dent of the Scandinavian American 
Bank; Lester R. McCash, teller of the 
American Bank and Trust 
Company, is preparing a booklet, short- 
lv to be published and mailed to each 
of the prospective guests, briefly de- 
scriptive of trips and journeys by land 
and water, which may be enjoyed by 
the visitors according to the time at 
their disposal. Outline maps _ of 
Seattle and the Sound country accom 
pany each booklet, and offer a conven 
ient means of deciding where one may 
spend his time out of doors. 


Savings 


—Seattle Chapter, American Insti 
tute of Banking, now occupies its new 
rooms cn the fourteenth floor of the 
Alaska building. As the purposes of 
the institute are educational, the Seattle 
Clearing-House Association gives the 
new quarters rent free. Already the 
chapter is formulating plans for next 
winter's work. G. E. Maine, of the 
Dexter Horton ‘Trust and 
Bank, the new president, in a discus- 
sion of the preparations, said: 

“It has said that 
age of commercialism and not only do 
we find this to be true in all our busi- 
ness life, but in most every line of en- 


Savings 


been this is an 


deavor. 
“Our very play has developed into 
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fields which tend to make the business 
man physically fit for business activ- 
ity. 

“Our schools give particular atten- 
tion to manual training and our col- 
leges and universities no longer feature 
the so-called ‘culture courses, but are 
developing and growing along utili- 
tarian lines. 

“Each business and profession is at- 
tempting to find ideal lines to follow 
and to this end business men have 
sought the assistance of educators and 
writers to outline the experience of the 
world of business and evolve from them 
the eternal laws of successful attain- 
ment. 

“Nowhere in business life is this idea 
so successfully and scientifically carried 
out as it is among the bank men of the 
country. Nowhere has more real effort 
been made to develop men than in the 
banking profession. 

“Since the organization of the Amer- 
ican Institute of Banking as the edu- 
cational section of the American Bank- 
ers’ Association in 1900, great strides 
have been made towards the making 
of scientific bankers and financial ex- 
perts. 

“When the American Bankers’ Asso- 
ciation meets in Seattle in September, 
we will have with us a gathering not 
only of successful business men but of 
scientific bankers, men who know how 
to conduct their buiness well and who 
realize their obligations to the public 
they serve. 

“Few of the citizens of Seattle know 
that on the fourteenth floor of the 
Alaska building there is a spacious and 
finely equipped room used as a labora- 
tory for increasing the capacity and 
efficiency of the bank men of Seattle. 

“For four years past our young 
bank men have studied banking and 
finance. The theory and practice of 
banking, banking law, public speaking 
and general business problems have 
been dealt with, investigated and 
studied. 

“This organization will during the 
next year discuss and study many im- 
portant financial problems confronting 


the Northwest. Evenings will be de- 
voted to discussion and exchange of 
ideas. First meeting will be devoted 
to the subject of ‘Co-operative Bank 
ing, a question which is now be 
fore the people of this State. Th 
highest authority on the Coast on this 
subject will be the speaker of the even- 
ing, and at this gathering the problem 
will be discussed with an idea of de- 
termining the proper solution. 

“It is the aim of the Seattle Chap- 
ter, American Institute of Banking, to 
include in its programme for next win- 
ter the working out of several of the 
financial problems which affect the peo- 
ple of this section of the country. 
Financial and banking authorities will 
be called into these meetings and efforts 
will be made to direct the solving of 
these problems in such a way as to meet 
the requirements of the times and the 
needs of the public.” 


& 


San Francisco 


—The Crocker National Bank has 
availed itself of the provision of the 
Federal Reserve Act authorizing na- 
tional banks to act in certain trust 
company capacities. 


—San Francisco Chapter, American 
Institute of Banking, held its annual 
election May 6 and installed its new 
officers. John S. Curran, retiring 
president, was presented with a gold 
cigar-cutter and chain. Past President 
Ralph A. Newell made the presenta- 
tion. 

The following officers and delegates 
were elected: 

President, William A. Marcus; vice- 
president, H, A. Haake;  secretary- 
treasurer, E. V. Krick; governors, Al- 
fred Gock, James D. Lowsley, B. A. 
Supple, Roy Tierny, John T. Wallace; 
delegates to the annual convention of 
the American Institute of Banking to 
be held in San Francisco, August 18- 
20, W. R. Berry, E. A. Brown, H. L. 
Clapp, M. R. Clark, John Clausen, 








ri 
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John S$. Curran, William A. Day, W. 
F. Gabriel, H. A. Haake, L. H. Han- 
sen, L. W. Jenkins, Victor Klinker, 
Joseph H. Leal, W. D. Lux, H. E. 
Miller, Edward Moffatt, H. J. Moore, 
F. C. Mortimer, R. A. Newell, T. G. 
Spillane, Roy Warner, Prosper L. 
Wolf, George L. Woolrich. 


& 


~The First National Bank, Mari- 
copa, California, has gone into volun- 
tary liquidation, its assets having been 
purchased and liabilities assumed by 
the Producers Savings Bank of Bakers- 
field, Cal., which will continue to oper- 
ate a banking business in the same 
building occupied by the First National 
Bank under the title of Maricopa 
Branch Producers Savings Bank, in 
charge of W. Y. White as manager. 
Clinten E. Warden, president of the 
First National Bank of Maricopa, and 
W. E. Benz, vice-president, have like 
offices in the Producers Savings Bank, 
which is the oldest bank in Kern 
County. 


—As per the March 4 statement the 
Peoples Savings and Commercial Bank, 
Chico, Cal., showed: Capital, $65,000; 
undivided profits, $1,125; deposits, 
$124,145.71. The bank has both com- 
mercial and savings departments, and 
in all respects is equipped for banking 
service. 


—The Nixon National Bank of Reno, 
Nev., is putting up a new bank and of- 
fice building, to cost about $100,000. It 
is planned that the bank will occupy 
the entire street floor, sixty-four by 
ninety feet, besides a portion of the 
basement. The second and third floors 
will be for office use, while the top floor 
will be occupied by the Commercial 
Club. It is expected that the building 
will be finished within a year. 


—A merger of the Farmers State 
bank of Pullman, Washington, has 
been made with the First National 
Bank of Pullman. F. C. Forrest, cash- 


ier of the Farmers State Bank, pur- 
chased the Puliman interests of W. O. 
Straizhi, cashicr of the First National 
Bank, and succeeds him in that office. 
Ralph E. Doty, who was assistant cash- 
ier of the Farmers State Bank, and C, 
F. Anderson, assistant cashier of the 
First’ National, are both retained as as- 
sistant cashiers. 

The First National Bank reported 
on May 1: Capital, $50,000; surplus 
and profits, $25,187; deposits, $485,- 
729; total resources, $616,917. M. W. 
Whitlow is president, and M. Schul- 
theis, Jr., and A. D. Wexler, vice-pres- 
idents. 


& 
CANADIAN NOTES 


—The Quebec Bank of Quebec an- 
nounces the establishment of a branch 
bank on May 83 at 68 St. Viateur street, 
Montreal. 

The bank announces the transfer of 
business from the branch at Bulyea, 
Sask., to the branch at Strassburg, 
Sask., and the transfer of the business 
at the branch at Ponteix, Sask., to the 
branch at Neville, Sask. 


my 


The A. B. A. Check Exhibit 
at the Exposition 


A MATTER of general interest to 

bankers throughout the country 
is the exhibit of the Bankers Trust 
Company of New York at the Panama- 
Pacific Exposition in the interests of 
American Bankers Association Travel- 
ers’ Cheques. A view of this exhibit is 
shown in the company’s announcement 
on page iii of this issue. 

Flying high over the street in froni 
of the forty-foot model of the Bankers 
Trust Company building is a huge 
“A. B. A.” Cheque with a group of |.fe- 
size plaster figures “Seeing the E«cpo- 
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sition.”” In the office part of the ex- 
hibit are many interesting pictures, and 
an enlarged facsimile of an “A. B. A.” 
Cheque, representing graphically how 
the cheque should be signed, counter- 
signed, and filled out, and calling atten- 
tion to the values in various foreign 
moneys. This facsimile and diagram is 
six feet across, the cheque alone being 
a four-foot photographic enlargement 
of an A, B. A.” Cheque. 





MAGAZINE 


This exhibit is not only of interest 
as an advertisement of the “A. B. 
Cheques, but also because it is intended 
as a general meeting place for bankers 
coming from various parts of the coun- 
try. A cordial welcome will be extend 
ed them by Secretary George G. 
Thomson of the Bankers Trust Com 
pany, who is in charge of the exhibit. 
Copies of the various banking publica- 
tions may also be had. 


New Hotel Traymore, Atlantic City, 
New Jersey 





HAT tavorite resort for bankers — 

Atlantic City, N. J.—where so 

many conventions have been held, 
is noted for the magnificence and com- 
fort of its hotels. As land values along 
the great beach front have advanced, it 
has become necessary to build the hotels 
te a greater height. The New Hotel 
Traymore is a notable example of this 
tendency. It is eighteen stories from the 
ground and made of concrete and steel. 
It is thus one solid piece of stone and 





iron set on deep foundations at the very 
edge of the sea. The hotel has 700 
rooms and 700 baths, and is conducted 
on the American and European plans. 
There is also a submarine grill, unique 

America 

The exterior of the building is of 
rough brick and_ tile, sandy _ buff 
in color. The roof has three ma- 


jestic domes, the highest of which 


rises so far above the Absecon Light- 
house that Uncle Sam’s gleams along the 
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NEW HOTEL TRAYMORE, ATLANTIC CITY, NEW JERSEY 
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shore for needy mariners will be infe- 
rior to the electric display at the top. 
Indeed, the Traymore is the highest 
point on the Atlantic Coast south of the 
Statue of Liberty, and those who make 
use of its upper balconies and solariums 
on the floors near the top may have the 
advantage of altitude at the sea-level; 
the rarefied atmosphere of the mountain 
and the salt breezes of the sea. 

Some of the features will indicate the 
completeness and magnitude of this 
four-million-dollar — enterprise. The 
structure is absolutely fireproof; there 
is no inflammable material except the 
doors, the trim and the furniture. Ten 
plunger elevators, supported on columns 
of water that sink 200 feet into the 
earth, are for the use of the guests. 
Lighty-five per cent of the rooms have 
a sea view. The exchange, floored and 
trimmed in marble of three colors, is 
long enough for college athletes to run 
a hundred-yard dash. Along the main 
corridor are parlorettes and sheltered 
angles for guests and their friends. ‘The 
fountain forecourt has a great globe of 
gold fish, with a unique illumination 
from below. <A large reading room is 
on the eighth floor, fronting the sea. 
The restaurant gives the suggestion of 
open air dining as in the Creole streets 
of New Orleans. 

The porch spaces are so ample that, 
if the hotel were full, and every guest 
invited a friend, there would be room 
for all to rest at ease in steamer chairs. 
Three banquet halls, one of which can 
be used as an auditorium, seating five 
hundred persons, are a part of the 
equipment, in addition to the great 
\merican dining room. In this last 
seven hundred can be accommodated at 
small tables. 

The Traymore has made a new chap- 
ter in hotel architecture. The designers 
iorgot all about the architectural tradi- 
tions of Europe and built a hotel to ex- 
press the spaciousness of America, in 
veneral, and the local color of Atlantic 
City in particular.. The great mass, 
from a distance, looks like a high head- 
lond thrusting itself into the sea, and 
the color scheme, by the tile work of 


the exterior and the decoration of the 
interior—ultramarine blue, sea green 
and vivid orange colors used as mere 
aceents against large neutral back- 
grounds—is appropriate to the seashore 
where nature, amid spaciousness, dis- 
plays a harmony in blue sky, green 
ocean and radiant sunshine. The effect 
produced is one of cheerfulness and 
buoyancy; an_ inviting atmosphere, 
where tired visitors come for rest and 
recreation. Magnitude and cheerfulness 
in a phrase are the dominating notes in 
the creation of the Traymore. 


Ue 


s, 


National City Bank of New 
York to Open Sub-Branch 
at Montevideo 


ERMISSION has been granted the 
National City Bank of New York 
by the Federal Reserve Board to estab- 
lish a sub-branch bank at Montevideo, 
Uruguay. This establishment will be a 
sub-branch of that branch of the Na- 
tional City Bank now established at 
Buenos Ayres, Argentina. The Na- 
tional City has branch banks now also 
at Rio de Janeiro and Havana. This 
is the first time the board has permitted 
the establishment of a sub-branch of a 
foreign branch of a national bank. 

It is understood that it is the inten- 
tion of the National City Bank ulti- 
mately to establish branch banks all 
over Central and South America as fast 
as the trade between the United States 
and those countries warrants more di- 
rect facilities for taking care of the 
business. The board has been willing 
to co-operate with the National City in 
this endeavor in every way possible, 
recognizing the fact that the establish- 
ment of the foreign branches, author- 
ized under the Federal Reserve Act 
will be an influential agency in promot- 
ing the trade with those foreign coun- 
tries. 
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Figuring Out the War’s Cost 


EFORE the Royal Statistical So- 
ciety at London recently, Edgar 
Crammond read a paper in which he es- 
timated that if the European war con- 


GERMANY. 


Direct expenditure of Govern- 
ment 

Capitalized value of loss of life 

Loss of production 


£938,000,000 
879,000,000 
958,000,000 


PE ERT PT £2,775,000,000 
FRANCE. 
Direct expenditure of Govern- 
ment 
Destruction of property 
Capitalized value of loss of life 
Loss of production 


Total 


£553,400,000 
160,000,000 
348,000,000 
625,000,000 


£1,686,400,000 


Total 
BELGIUM. 


Direct expenditure of Govern- 
ment 

Destruction of property 

Capitalized value of loss of life 

Loss of production 


£36,500,000 
250,000,000 
40,000,000 
200,000,000 

Total £526,500,000 
Total cost to Allies........... £4,870,900,000 
Total cost to enemy 4,277,000,000 


Sey BONO os .i'ss 52s dandeeda £9,147,900,000 


tinued until July 31, the cost to the 
belligerents would be $45,739,500,000. 
Here are his figures, which are interesi- 
ing even as an estimate. 


RUSSIA. 


Direct expenditure of Govern- 
ment 

Destruction of property 

Capitalized value of loss of life 

Loss of production 


£600,000,000 
100,000,000 
300,000,000 
400,000,000 


Total £1,400,000,000 


BRITISH EMPIRE. 


Direct expenditure of Govern- 
ment 

Capitalized value of loss of life 

I.oss of production, ete 


£708,000,000 
300,000,000 
250,000,000 


Total £1.258,000,000 


AUSTRIA. 


Direct expenditure of Govern- 
ment 

Destruction of property 

Capitalized value of loss of life 

Loss of production 


£562,000,000 
100,000,000 
240,000,000 
600,000,000 


Total £1.502,000,000 


ay 


New Counterfeit National Bank Notes 


IVE Dollar National Bank Note on 

the Home National Bank of Cle- 
burne, Tex.—Series of 1902-1908 ; check 
letter “B”’; J. C. Napier, Register of the 
Treasury ; John Burke, Treasurer of the 
United States; portrait of Benjamin 
Harrison; charter number 10411; bank 
number 1589; Treasury number 
T-730766A. 

Twenty Dollar National Bank Note 
on the National Security Bank of Bos- 
ton, Mass.—Series of 1902-1908; check 
letter “B”; W. T. Vernon, Register of 
the Treasury; Charles H. Treat, Treas- 
urer of the United States; portrait of 
Hugh McCulloch; charter number 891 
appears in blue ink on the face of the 
note, while the correct charter number 


of this bank 1675 may be found in sev- 
eral places in the border of the bill; 
bank number 17506; Treasury number 
T410970A. 

These two counterfeits are apparently 
printed from crudely executed etched 
plates on poor quality paper which con- 
tains no silk threads or imitation of 
them. Both the bank and Treasury 
number of the five dollar bill and the 
bank number of the twenty dollar coun- 
terfeit are printed in black ink, being no 
doubt reproduced on the etched .plate 
with the rest of the bill. 

These counterfeits are so poor that 
they should be readily detected and 
therefore require no further detailed de- 
scription. 
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J. P. MORGAN & CO. | 


Wall Street, Corner of Broad 
NEW YORK 


DREXEL & CO., PHILADELPHIA 
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MORGAN, GRENFELL & CO., LONDON 


No. 22 Old Broad Street 


MORGAN, HARJES & CO., PARIS 
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Securities bought and sold on Commission. 
Foreign Exchange, Commercial Credits. 
Cable Transfers. 
Circular Letters for Travelers, available in all parts of the world. 








BUFFALO BUSINESS INVITED 


WE OFFER CORRESPONDENTS first- 

class service on their Buffalo busi- 
ness. If you have a considerable volume 
of items on Buffalo write us for terms. 
We likely can make an arrangement to 
your advantage. 


BANK OF BUFFALO 


BUFFALO, N. Y. 


Capital- - - - $1,000,000.00 

Surplus - - -=- = 1,000,000.00 

Total Resources over 17,000,000.00 
OFFICERS 


ELLIOTT C. McDOUCAL, Pres'’t LAURENCE D. RUMSEY, Vice-Pres’t 
JOHN L. DANIELS, Cashier RALPH CROY, Asst. to the President 
LOUIS C. OLDEN, Asst. Cashier CHARLES D. APPLEBY, Asst. Cashier 
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Established 1810 


Sufficient resources, coupled with a 

helpful and friendly disposition by 

the management, are necessary to 

insure adequate and efficient service 
from your correspondent 


The Mechanics and Metals National Bank 


of the City of New York 


Total Resources (May 1, 1915) . . $148,000,000 
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THE FIRST NATIONAL BANK 


OF BOSTON 





The New England Bank for Banks and Bankers 


Capital - - - - $5,000,000 
Surplus and Profits - 12,100,000 
Deposits - - - 77,000,000 


DANIEL G. WING, President OLAF OLSEN, Vice-President 
CLIFTON H. DWINNELL, Vice President BERTRAM D. BLAISDELL, Cashier 
DOWNIE D. MUIR, Vice President GEORGE W. HYDE, Asst. Cashier 
BERNARD W. TRAFFORD, Vice President EDWIN R. ROONEY, Asst. Cashier 
PALMER E. PRESBREY, Vice President WILLIAM F. EDLEFSON, Asst. Cashier 
FRANCIS A. GOODHUE, Vice President STANTON D. BULLOCK, Auditor 
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‘THE TRUST COMPANYoF CUBA| 


A General 
Banking 


Special 
Attention 


and Trust paid to 





Business Collections 











J. P. Morgan & Co., New York 
PRINCIPAL \ The Chase National Bank, New York — 
. he Continental and Commercial Nationa ank, Chicago 
CORRESPONDENTS / Lioyd’s Bank, Limited—Kleinwort, Sons & Co., London 
Morgan, Harjes & Co., Paris 














Capital and Surplus $10,000,000 


ESTABLISHED 1857 


DEPARTMENTS 


COMMERCIAL - SAVINGS - TRUST - BOND 
FARM LOAN - FOREIGN EXCHANGE 


THE CHARACTER OF THIS BANK IS REFLECTED IN THE 
PERSONNEL OF ITS BOARD OF DIRECTORS 


FRANK H. ARMSTRONG, President CYRUS H. McCORMICK, President Inter- 
Reid, Murdoch & Company national Harvester Company 

ENOS M. BARTON, Chairman Board of SEYMOUR MORRIS, Trustee L. Z. Leiter 
Directors Western Electric Company Estate 


JOHN S. RUNNELLS, President Pullman 


CLARENCE A. BURLEY, Attorney and Company 
Capitalist 
EDWARD L. RYERSON, Chairman Board 
HENRY P. CROWELL, President Quaker of Directors Joseph T. Ryerson & Son 
Guts Company OHN G. SHEDD, President Marshall 
WILLIAM A. GARDNER, President Chi- Field & Company 
cago & Northwestern Railway Company ORSON SMITH, President 
EDMUND D. HULBERT, Vice-President ALBERT A. SPRAGUE, II., Vice-President 
CHAUNCEY KEEP, Trustee Marshall Sprague, Warner & Company 


Field Estate MOSES J. WENTWORTH. Capitalist 
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Bankers and their 
friends are invited to 
call and register at the 
Exhibit of 

“ABA” 2k Cheques 


Association 











at the San Francisco 
_ Exposition. 
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FOUNDED 
PROVEN SERVICE 


With ever increasing strength and efficiency, this bank has 
grown with the growth of New York City. Founded in the 
early years of the last century, it has been an important 
factor in the commercial life of the metropolis ever since. 

If you are looking for a strong, conservative, efficient 
institution to handle your New York banking business, 
we invite your correspondence. 


RESOURCES OVER THIRTY-THREE MILLIONS OF DOLLARS 


The Merchants National Bank 

















R. M. GALLAWAY, President A. 8S. COX, Assistant Cashier 
| J. W. HARRIMAN, Vice-President ©, E, PAYNTER, Assistant Cashier 
JOSEPH BYRNE, Vice-President and Cashier FRANK L. HILTON, Assistant Cashier 





COLLECTION DEPARTMENT 


N the year 1913 the collections handled by the National 
Bank of Cuba aggregated $235,000,000, making its col- 
lection department one of the most important branches of 
the Bank’s business. 
Our success in handling collections is due to a complete 
and efficient organization and to the promptness with which 
funds are remitted — facilities which are at your service. 


. National Bank of Cuba 


GOVERNMENT DEPOSITARY 
Head Office - HAVANA 


35 Branches in Cuba 
New York Agency, 1 WALL STREET 


& Capital and Surplus - : - ° $6,300,000 

Resources over - - : . - $40,000,000 
l 
: COLLECTIONS 
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THE 
NATIONAL 
PARK BANK 


OF NEW YORK 


ORGANIZED 1856 
Capital, $5,000,000 Surplus and Profits, $15,000,000 
Deposits, May 1, 1915, $120,000,000 


RICHARD DELAFIELD. President 
GILBERT G. THORNE, Vice-President JOHN C. VAN CLEAF, Vice-President 


JOHN C. MCKEON, Vice-President WILLIAM O. JONES, Vice-President 
MAURICE H. EWER, Cashier 
GEO. H. KRETZ, Manager Foreign Department 
WILLIAM A. MAIN, Asst. Cashier ERNEST V. CONNOLLY, Asst. Cashier 
FRED'K O. FOXCROFT, Asst. Cashier J. EDWIN PROVINE, Asst. Cashier 
LOUIS F. SAILER, Asst. Cashier WILLIAM E. DOUGLAS, Asst. Cashier 
HENRY L. SPARKS, Asst. Cashier 
DIRECTORS 

Stuyvesant Fish August Belmont Isaac Guggenheim Thomas F. Vietor 
Charles Scribner Richard Delafield Gilbert G. Thorne Edward C, Wallace 
Edward C. Hoyt Francis R. Appleton John C. McKeon Edwin G. Merrill 
W. Rockhill Potts Cornelius Vanderbilt Richard H. Williams John G. Milburn 


ISSUES LETTERS OF CREDIT FOR TRAVELLERS AVAILABLE IN 
' ALL PARTS OF THE WORLD 


SAFE DEPOSIT DEPARTMENT 
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ae 


Established 1851 gf , 


ie aE SAN10000 
SiirpluseseProfits 15000) p00 


p= © OFFICERS 


ay 
. JAMES M.DONALD, 


CHAIRMAN OF THE BOARD 


WILLIAM WOODWARD, 
PRESIDENT 


HAF WARD FERRY, WM.1,LIGHTHIPE, 


ASST. CASHIER, 

» ALEXANDER D.CAMB 
MENERY R.CARSE, . CAMEL 
3 pee eT CHARLES H. HAMP . 
L WOOLVERTON, ee 

MANN. 

mers ckd VICE PRESIDENT J. NIEMA ASST. CASHIER, | 
BME E.WHITTAKER, WILLIAM DONALD, @ 
iy CASHIER ASST CASHIER 


GEORGE E.LEWI!IS, 
ASST.C A SHIERE Bs 


Cor. Nassau '§ Pine Streets 


ii assy * ~ aw 


VICE PRESIDENT. 


~ Sete ; 


























Tue American Excuance Nationa Bank 
NEw YORK 





From 1838 to the present time this institution 
has firmly maintained the principles and practices 
of safe banking, and upon this basis, combined 
with adequate provision for meeting the require- 
ments of those dealing with the bank, has grown 
to the proportions indicated below. 


STATEMENT MAY 1, 1915 (Comprrotier’s Carr) 

RESOURCES 
Loans, Discounts and Invest- 
ee iidind aanninak 


U.S. Bonds and Other Securi- 
ties to Secure Circulation and 
Postal Savings Deposits 


Due from Banks, Bankers ant 
—— Companies. . 

» Redemption F und. paewme eae 
pach from U. S. Treasurer... 
Reserve in Federal Reserve 

br tisatasciaaeniblineadiabeiwe 


Cash and Exchanges for Clear- 
2 eae 


Loans made for Correspondents 


| LIABILITIES 
c.g. Reerrresenere $5,000,000.00 


‘Surplus Fund and Undivided 
Profits (after Dividend Paid 
To-Day) 


Circulation. 

Time Acce pta inces 
Letters of Credit. 
Deposits...... cate 
Other Liabilities 


$65,021,858.01 


4,813,095.15 
4,060,000.00 
1,698,700.00 
322,754.00 
79.575,353.73 
2.855,000.00 


EMESMESEBE 1 aa. =) ll” 
eee be eee 
221,500.00 
24,000.00 


§,486,373.38 


16,746,338.14 
2,855,000.00 


$98,324,902.88 | 


* Dividend of 5 


898,324,902.58 


‘og $250,000, paid to day 


DIRECTORS 


WILLIAM M. BARRETT 
WALTER H. BENNETT 
LEWIS L. CLARKE 

R. FULTON CUTTING 
WILLIAM P. DIXON 


PHILIP A. S. FRANKLIN 
ROWLAND G. HAZARD 
EDWARD C. PLATT 
CLAUS A. SCRECKELS 
JOHN T. TERRY 








ELDRIDGE GERRY SNOW 


OFFICERS 
LEWIS L. CLARKE, President 


WALTER H. BENNETT, Vice-President GEORGE C., HAIGH, Vice-President 
ARTHUR P. LEE, Cashier 

A. K. de GUISCARD, Assistant Cashier ELBERT A. BENNETT, Assistant Cashier 

HUGH S. McCLURE, Assistant Cashier WALTER B. TALLMAN, Assistant Cashier 


A Commercial Bank 
Accounts Invited Foreign Exchange 
Commercial Letters of Credit 
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The National City Bank 
of Chicago 


UNITED STATES DEPOSITORY 





DAVID R. FORGAN, President 


HENRY MEYER, 
Assistant Cashier 
A. W. MORTON, 
Assistant Cashier 
W.N. JARNAGIN, 
Assistant Cashier 
R. B. FUESSLE, 
Assistant Cashier 
LEE A. KING, 


ALFRED L. BAKER, 
Vice-President 
H. E. OTTE, 
Vice-President 
F. A. CRANDALL, 
Vice-President 
WALKER G. McLAURY, 
Cashier 
W. T. PERKINS, 





Assistant Cashier Auditor 
W. D. DICKEY, GEORGE L. WIRE, 
Assistant Cashier Attorney 


R. U. LANSING, Vice-President & Manager Bond Dept. 
M. K. BAKER, Assistant Manager Bond Dept. 


Capital . , ‘ ’ : : $2,000,000.00 
Surplus : ° ° ° . ° 750,000.00 


A moderate sized bank in which small accounts as well as |large are welcomed. 
Correspondence from banks, bankers, corporations, firms and individuals invited. 
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HARRIS, FORBES & CO 


Successors to H. W. HARRIS & CO. New York 


Pine Street, Corner William 
NEW YORK 


BONDS FOR INVESTMENT 























Tre 
tizens 
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National Bank of New York 


ESTABLISHED 1851 


EDWIN S. SCHENCK, President 


FRANCIS M. BACON, JR. 
Vice-President 
JESSE M. SMITH 
Asst. Cashier 


Capital, Surplus and Profits 


Total Resources - - 


GARRARD COMLY 
Vice-President 
JAMES McALLISTER 
Asst. Cashier 


ALBION K,. CHAPMAN 
Cashier 
WILLIAM M. HAINES 
Asst. Cashier 


$ 4,755,086 
32,800,000 


DIRECTORS 


AMBROSE R. ADAMS-—Shreve & Adams, Com- 
mission Hosiery 

F. M. BACON, Jr., Vice-Pres.— Bacon & Co. 
Commission Merchants and Commercial Bankers 

CHAS. L. BERNHEIMER — President, Bear 
Mill Mfg. Co., Converters Cotton Goods 

GARRARD COMLY, Vice-President 

RALPH L. CUTTER,—Smith, Hogg & Company 
Commission Cotton Goods 

OTTO L. DOMMERICH —L. F. Dommerich & 
Company, Commission Dry Goods 

FREDERICK T. FLEITMANN—Fileitmann & 
Co., Dry Goods Commission Merchants 


WILLIAM S. GRAY — President, William 8. 
Gray & Co., Chemicals 

R. B. HIRSCH—Wm., Openhym & Sons, Manu- 
facturers, Importers and Commission Dry Goods 

DARWIN P. KINGSLEY — President, New 
York Life Insurance Co. 

W. P. KINGSLEY—New York Life Insur. Co. 

AUGUSTUS F. LIBBY—377 Broadway, N. Y. 

WM. FELLOWES MORGAN—Chairman, Board 
of Directors, Merchants Refrigerating Co. 

CHAS. ALLEN MUNN -—President, Munn & Co., 
Publishers, Scientific American 

FRANK PRESBREY — President, Frank Pres. 
brey Co., Advertising 


EDWIN 8S. SCHENCK, President 
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Established 1852 

FOR over two generations this institu- 
tion has had a steady, conservative, — 

profitable growth, enjoying to the fullest 


extent the confidence and good will of the 
business community. Its reputation, re- 





as 


q sources and facilities are at the command 
of banks, bankers and trust companies 
: desiring a New York correspondent 

| Capital and Surplus, $3,000,000 


Resources Over Thirteen Million Dollars 
Che 


Market and Fulton National Bank 


of New York 


(1-43) 


ALEXANDER GILBERT, President 


JOHN H. CARR 
Cashier 












WM. M. ROSENDALE 
Assistant Cashier 


ROBERT A. PARKER 
Vice-President 


Pk Stn i ATT Rate +S 
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The Book That Tells You What You Want to Know About Securities and the 
Things that Affect Their Value 


Practical Investing 


By FRANKLIN ESCHER 


‘“Where can I get a book that will tell me all about the different 
kinds of stocks and bonds and what makes their prices rise and fall?” 
—that question, asked by thousands of people 
in every part of the country, is responsible 
for ‘‘Practical Investing” having been writ- 
ten. To fill the long felt want for a book 
which, in simple and understandable lan- 
guage, tells all about securities as they are 
and as the man who goes into the market 
with money to invest will find them—that 
has been the author’s aim. 

There is nothing of the theoretical trea- 
tise about ‘‘Practical Investing.” It is just 
a plain straightforward description of secu- 
rities and the markets made by a man who 
combines long practical experience in invest- 
ment matters with the ability to write about 
them clearly and interestingly. Mr. Escher 
knows what the investor needs to know and 
in this book he tells it. 





FOLLOWING IS THE TABLE OF CONTENTS: 


Introductory.— What Every Investor Ought to Know. 
Chapter I.—The Various Types of Bonds. 
1l.—Stocks—as they are. 
Ill.—How to Judge the Value of a Bond. 
IV.—How to Judge the Value of a Stock. 
V.—The Cardinal Virtues of the Ideal Investment. 
VI.—How to Divide Up an Investment so as to get into It a Real Element of Diversity. 
VII.—The True Nature of Bonds Convertible into Stock. 
VIll.—An Unbiased Comparison of Bonds and Real Estate Mortgages. 
1X.—Business Barometers and How to Read Them. 
X.—Europe’s Influence on the American Market. 
XI.—The Influence of Gold Production on Security Values. 
XII.—The Swing ot Share Prices. 
XIIL—The Movement of the Price of Bonds. 


Contains 175 pages, printed on fine paper, and handsomely bound in cloth. 
You want this book. You needit. For your convenience in Pp H P t id 1 60 
ordering, a coupon is attached herewith. Fill out and mail it to-day. rice 0S pal , 





BANKERS PUBLISHING CO., 253 Broadway, New York City 


Enclosed please find $1.60 for which send me prepaid a copy of ‘‘Practical 
Investing” By Franklin Escher. It is understood that if the book when re- 
ceived is unsatisfactory to me, I am to have the privilege of returning it and 
getting back my money. 


Name Address os 
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Boston Safe Deposit & Trust Co. 


100 FRANKLIN STREET, BOSTON 


IN ACTIVE BUSINESS SINCE 1875 


Capital, - - $1,000,000 
Surplus and Profits, $3,000,000 
Total Resources, - $17,000,000 


The Company acting as Executor and 
Trustee under wills and Trust Agree- 
ments holds in its Trust Department 
over $25,000,000. 

The Company also acts as Agent, Attor- 
ney, or Custodian of Property, Real and 
Personal. Collecting and Crediting 
Rents, Interest and Dividends to the 
Account of the Owner. 

All Moneys and Securities held in Trust 
are kept Separate and Distinct from all 
other Moneys or Property of the Com- 
pany and are not liable for the Debts or 
Obligations thereof. 
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CHARLES E. ROGERSON. Presiden 


nt 
JAMES LONGLEY, Vice-President WILLIAM C. WILLIAMS, Vice-President 


GEORGE E. GOODSPEED. Treasurer 







EDWARD E. STEVENS. Assistant Treasurer ? ote ty E. CHAFEY, Assistant Treasurer 
HERBERT D. HEATHFIELD, Secretary FI CIS J. BURRAGE, Assistant Secretary 
MARVIN SPRAGUE, Trust Officer WIL . A RD T. C: ARLETON, Assistant Trust Officer 

















WILLIAM E. NUTTING, Manager EDWARD C. BURRAGE, Assistant Manager 
Safe Deposit Department Safe Deposit Department 
45 MILK ST. BOSTON MASS. 115 SUMMER ST. 
. 
Capital $1,000,000 Surplus $1,000,000 
BANKING DEPARTMENT SAVINGS DEPARTMENT 
TRUST DEPARTMENT REGISTRAR & TRANSFER DEPT. 
LIBERAL ACCOMMODATIONS 
OFFICERS 
CHARLES G. BANCROFT, President A. FRANCIS HAYDEN, Trust Officer 
FREDERICK AYER, Vice-President EDWARD H. GRAHAM, Asst. Treas. 
HENRY L. JEWETT, Vice. Pres. & See. CHESTER B. PIERCE, Asst. Treas. 
CLIFFORD B. WHITNEY, Treasurer HOWARD NORTON, Auditor 
DIRECTORS 
CECIL Q. ADAMS JOHN M. GRAHAM 
SAMUEL G. ADAMS WALTER B. HENDERSON 
FREDERICK AYER HEN L. JEWETT 
JAMES A. BAILEY, Jn. JOHN M. gawk AR 
CHARLES G. BANCROFT GEORGE B. MACOMBER 
THOMAS my RTS R ROBERT ue Mon SE 
ELMER J. BLISS WILLIAM A. MULLER 
EDWIN P BROWN JAMES J. PHELAN 
ALONZO N. BURBANK EDMUND H. TALBOT 
HENRY V. CUNNINGHAM LOREN D. TOWLE 
WENDELL ENDICOTT HERBERT F. WINSLOW 
OLIVER M. FISHER SIDNEY W. WINSLOW, Jr. 



















AT THE 


=. Gateway to the Great Southwest 


THE NATIONAL BANK 
OF COMMERCE 


IN ST. LOUIS 







offers its services for the prompt and dependable 
handling of your banking business in this 
section of the country 


Capital and Surplus, over $12,000,000 
Deposits . ‘ . over $43,000,000 
Resources ; . over $64,000,000 


J. A. LEWIS, Cashier 









TOM RANDOLPH, President 











Established 
1857 


58 Years of Con- 
servative Banking 







The 


Mechanics-American 
National Bank 


of St. Louis 
Capital, $2,000,000 
Surplus and Profits, $2,866,000 Resources, $37,000,000 


A STRONG BANK WITH THE EQUIPMENT, THE EXPERIENCE AND 
THE STRENGTH TO GIVE THE BEST SERVICE 


















ACCOUNTS INVITED 












WALKER HILL, President 






FRANK O. HICKS. . . Vice-President CHARLES L. ALLEN . . Asst. Cashier 
JACKSON JOHNSON .. Vice-President JAMES R. LEAVELL. . Asst. Cashier 
EPHRON CATLIN. . . Vice-President PHILLIP H. MILLER . Asst. Cashier 










JOSEPH S.CALFEE.. . . . Cashier WILLIAM H.HETTLE . Asst. Cashier 


























A A 
ASLECE of SAINT LOUIS 
sT.Louis. 
Capital . . . .  . ~~ $1,700,000.00 
Surplus and Undivided Profits | $1,800,000.00 
A Commercial Bank 
W. H. LEE, President E. B. CLARE-AVERY, Assistant Cashier 
D. R. FRANCIS, Vice-President J. P. BERGS, Assistant Cashier 
A. L. SHAPLEIGH, Vice-President D. A. PHILLIPS, Assistant Cashier 
GEO. E. HOFFMAN, Cashier L. K. WISE, Assistant Cashier 
AAA i a 
1-118 
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io The Nassau National Bank | 
of Brooklyn 


46 Court Cor. Joralemon Street 
BROOKLYN, N. Y. 


Capital $1,000,000.00 
Surplus (Earned) $1,000,000.00 
Member New York Clearing House Association 
men re #5: @ Goverument, 


We solicit the business of Manufacturers, Mer- 
chants, Corporations, Individuals and Trustees. 





OFFICERS 
Daniel V. B. Hegeman, Pres. R.B. Woodward, Vice-Pres. 
G. Foster Smith, Cashier. H. P. Schoenberner, Asst. Cash. 
A. J. Ryder, Asst. Cash. T. Schenck Remsen, Asst. Cash. 
DIRECTORS 
EDGAR McDONALD, Chairman of the Board 
ROBT, B. WOODWARD ALEXANDER M. WHITE DANIEL V. B. HEGEMAN 
FRANK BAILEY — CHARLES A. SCHIEREN HOWARD W. MAXWELL 
CRO N EDGAR McDONALD EDWIN P. MAYNARD 
ROWELL HADDE! WALTER V. CRANFORD DARWIN R. JAMES, JR. 
FRANK LYMAN GEORGE 8. INGRAHAM A. AUGUSTUS HEALY 











Continental and Commercial 
National Bank ot Chicago 





Capital, Surplus and Profits - - $33,000,000.00 


OFFICERS 
GEORGE M. REYNOLDS, President 


ARTHUR REYNOLDS 
Vice-President 

RALPH VAN VECHTEN 
Vice-President 

ALEX. ROBERTSON 
Vice-President 


HERMAN WALDECK 
Vice-President 


JOHN C. CRAFT 
Vice-President 


JAMES R. CHAPMAN 
Vice-President 


WM. T. BRUCKNER 
Vice-President 


Ju 
NATHANIEL R. LOSCH 


Cashier 





JOHN R. WASHBURN 
Asst. Cashier 


HARVEY C. VERNON 
Asst. Cashier 


GEO. B. SMITH 
Asst. Cashier 
WILBER HATTERY 
Asst. Cashier 


H. ERSKINE SMITH 
Asst. Cashier 


WILSON W. LAMPERT 
Asst. Cashier 


DAN NORMAN 
Asst. Cashier 


GEORGE A. JACKSON 
Asst. Cashier 


208 South La Salle Street 


Accounts of Banks, Bankers, Manufacturers, Merchants, and Individuals Invited 





Continental and Commercial Trust 


and Savings Bank 


Capital, $3,000,000 


Surplus, $1,500,000 


TRUST, SAVINGS AND BOND DEPARTMENTS 





OFFICERS 
GEORGE M, REYNOLDS, President 
JOHN J. ABBOTT “ Vice-President WILLIAM P. KOPF Assistant Secretary 
ARTHUR REYNOLDS Vice-President HENRY C. OLCOTT Mer. Bond Dept. 
CHARLES C.WILLSON . Cashier ROBERT J. HERCOCK Assistant Cashier 
FRANK H. JONES Secretary ALBERT 8S. MARTIN Assistant Cashier 


The Capital Stock of this Bank and the Capital Stock of the Hibernian Banking Association 
($5,000,000.00), is Owned by the Stockholders of the Continental and Commercial 
National Bank of Chicago 





























A Service based on the facilities 
and experience gained during 
half a century is extended to 
Banks and Bankers by The 
First National Bank of Chicago. 
Correspondence is invited by 
this old, strong and conserva- 
tive Bank. 
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The Corn Exchange National Bank | 


Capital, $3,000,000 Surplus, $5,000.00 OF CHICAGO 














~\ 








Undivided Profits, $1,800,000 r : 

OFFICERS 
Ernest A. Hamill, President Frank W. Smith, Secretary | 
Charles L. Hutchinson, V.-Pres. J. Edward Maass, Cashier | 
Chauncey J. Blair, V.-Pres. J. G. Wakefield, Ass’t Cash. | 
D. A. Moulton, V.-Pres. Lewis E. Gary, Ass’t Cash. | 
B. C. Sammons, V.-Pres. Edward F. Schoeneck, 
Ass’t Cash. | 
| 
DIRECTORS 
Charles H. Wacker Clyde M. Carr 
Martin A. Ryerson Wateon F. Blair 
Chauncey J. Blair Edwin G. Foreman } 
Edward B. Butler Charles L. Hutchinson 
Charles H. Halburd Edward A. Shedd 

Benjamin Carpenter Ernest A. Hamill 





Foreign Exchange Letters of Credit | Cable Transfers 
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CENTRAL [RUST COMPANY OF ILLINOIS 


125 West Monroe Street, CHICAGO 


Capital, Surplus and Profits 


$6,000,000 











Thoroughly equipped to handle all 
business pertaining to banking, and 
invites the accounts of banks, cor- 
porations, firms and individuals. 


Deposits 
$40.000.000 


CHARLES G. DAWES 
JOSEPH E. OTIS 
E.F.MACK . ° . 
WILLIAM T. ABBOTT 
WALTER H. WILSON 
WILLIAM R. DAWES 
J. E. LINDQUIST 
LANDON C. ROSE 
WILLIAM C. COOK 
T.C. NEAL e : : 
FRED B. WOODLAND 
L. D. SKINNER 

WM. W. GATES 

JNO. W. THOMAS 
HARRY R. MOORE 
ADDISON CORNEAU 
HOWARD 8. CAMP 
ALBERT G. MANG 
WILLIAM G. EDENS 
AKSEL K. BODHOLDT 
JOHN L. LEHNHARD Asst. Trust Officer 
LLOYD R. STEERE Probate Officer 
ROBT. H. BERRY ° ° . ° - Auditor 


President 
Vice-President 
Vice-President 
Vice-President 

. . Vice-President 
. Vice-Pres. & Cashier 
Vice-President 
Vice-President 
Vice-President 
Vice-President 
Vice-President 
Assistant Cashier 
Assistant Cashier 
Assistant Cashier 
Assistant Cashier 
Assistant Cashier 
Assistant Cashier 
Secretary 

Assistant Sec'y 
Assistant Sec’y 


Accounts of Banks and Bankers received upon favorable terms 














THROUGH THE FAcILITIES OF 


The Live Stock Exchange National Bank 


AND 


The Chicago Cattle Loan Company 


Bankers interested in financing the development of the live 
stock industry or in the purchase of high grade, self liqui- 
dating paper, are assured prompt and satisfactory service. 


Correspondence invited. 


Address: UNION STOCK YARDS 


CHICAGO, ILLINOIS 
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Capital Sarplas and Profits 
$2,000,000 $1,250,000 


The National Bank of the 
Republic of Chicago 


Conducting a legitimate commercial banking business, continues to offer 
to conservative bankers adequate facilities and perfect service 


JOHN A. LYNCH, President W. T. FENTON, Vice-President 











R. M. McKINNEY, Cashier 0. H. SWAN, Ass’t Cashier 

JAMES M. HURST, Ass’t Cashier WM. B. LAVINIA, Ass’t Cashier 
THOS. D. ALLIN, Ass’t Cashier LOUIS J. MEAHL, Ass’t Cashier 
ACCOUNTS SOLICITED CORRESPONDENCE INVITED 


DEPOSITORY OF THE UNITED STATES AND STATE OF NEW YORK 


FIRST NATIONAL BANK 


ALBANY, N. Y. 
Capital and Surplus - - - - - $1,000,000.00 














JOHN A. BECEER, President 


JOHN J. GALLOGLY, Vice-Pres. HUGH A. ARNOLD, Vice-Pres. and Cashier 











INDUSTRIAL TRUST COMPANY 


PROVIDENCE, RHODE ISLAND 
LARGEST BANK IN THE STATE 


Capital - - - $3,000,000 
Surplus - - - $3,000,000 


OFFICERS 


SAMUEL P. COLT, Chairman of the Board 
H. MARTIN BROWN, President WARD E. SMITH, Treasurer 


JOSHUA M. ADDEMAN, Vice-President ok tng btw tony | aetna 

tN . , Secretary 
JAMES M. SCOTT, Vice-President E. EUGENE CHESEBRO, Asst. Secretary 
CHARLES C. HARRINGTON, Vice-President J. CUNLIFFE BULLOCK, Asst. Secretary 


FRANK C. NICHOLS, Vice-President ELMER F. SEABURY, Auditor 
Correspondence Invited 
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Che 

> Union Bank 

“ea uf : 
— Richmond 


Richmond, Va. 


| OFFICERS 
J. B. BEASLEY, GEORGE W. CALL, 
President Cashier 
DIRECTORS 
| J. B. BEASLEY R. T. ARRINGTON 
CHAS. DAVENPORT S. W. TOMPKINS 
~ GORDON WALLACE G. W. TILLER 
MILTON J. STRAUS 


Capital - $219,750 
Surplus - $550,000 
Assets Over $2,000,000 

















| Oldest, Strongest, Safest Sav- © 
ings Bank in the South. 


ESTABLISHED 18°6 


The Peoples National Bank 


LYNCHBURG, VA. 


Yl Established in 1868 as The 
late | Peoples Savings Bank, converted 
into a National Bank in 1882. 

One of the best known Banks 
in this section of the State. 


CAPITAL 


$500,000.00 


SURPLUS 


$500,000.00 
JOHN VICTOR, Presipvent 


W. Pertysoun, Vice-Pres. G. E. Vaucuan, Vice-Pres. 
W. W. Dickerson, Cashier 
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__ FIRST NATIONAL BANK ‘BUILDING — 





“A STRONG, LIVE, PROGRES. 
SIVE INSTITUTION OFFER- Preise 
ING A SERVICE WHICH JNO. M. MILLER, Jr., Vice-Pres. 
MEETS EVERY LEGITI- 


MATE. REQUIREMENT.” N ATI ON ING W. M. ADDISON, Cashier 


C. R. BURNETT, Asst. Cashier 

Capital, - W. P, SHELTON, Asst. Cashier 
$2,000,000.00 

Surplus, 


$1,000,000 00 R ICHMON D | Lanniaae 


J. C. JOPLIN, Asst. Cashier. 
Resources, 


0. S. MORTON, Asst. Cashier. 
$20,000,000.00 


JOHN TYLER, Asst. Cashier, 
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: COLUMBIA, S. C. 

= Established 1868 

- Cazital W. A. CLARK, 

President 
$300,000 T. S. BRYAN, 
Vice-President 
Surpl 
— JOS. M. BELL, 
$200,000 Cashier 
JNO. D. BELL, 
Deposits Asst. Cashier 
$1,500,000 gps ong 
’ ’ CLARK, Solicitor 
BOARD OF DIRECTORS. 
W. A. CLARK, President. W. B. LOWRANCE, Cotton Broker. 
JULIAN B. FRIDAY, Merchant. ROBT. MOORMAN, Prest. Realty Co. of 

= THOS. S. BRYAN, Prest. Bryan Book Co. Columbia. 

- R. S DesPORTES, Capitalist. WASHINGTON CLARK, Atty. at Law. 
JOS. M. BELL, Cashier. J. F. WALKER, Clerk of Circuit Court. 
IREDELL JONES, JR., Treasurer and B. B. KIRKLAND, Prest. Kirkland Dis- 

Gel. Mgr. Palmetto Guano Corp. tributing Company. 


J. H. BOLLIN, Real Est. & Ins. 
We offer every facility for the satisfactory transaction of all business entrusted to us 
CORRESPONDENCE INVITED 

aA i fii 


Che Norfolk National Bank 


NORFOLK, VIRGINIA ' 


ORGANIZED 1885 LN 


UNITED STATES DEPOSITARY } 





Capital . . . $1,000,000 
Surplus and Profits, $811,000 








CALDWELL HARDY ‘ és President 
A. B. SCHWARZKOPF . . Vice-President 
E.T. LAMB . ° ‘ . Vice-President 
W. A. GODWIN ; ‘ ‘ i Cashier 


The Oldest National Bank in Eastern Virginia 


Special attention given to Collections and Remittances 
promptly made on day of payment at current rates. 





CORRESPONDENTS 
National City Bank, New York; National Bank of Commerce, 
New York; Fourth Street National Bank, Philadelphia; Nat- 
ional Shawmut Bank, Boston; Merchants-Mechanics National 
Bank, Baltimore. 
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AMERICAN 
NATIONAL BANK 


RICHMOND, VA. 
Capital and Surplus, $1,700,000 


SECURITY 


AND 


SERVICE 


are the qualities 
we offer for your 
consideration in 
choosing a de- 
positary. 


OFFICERS 


OLIVER J. SANDS, President 


H. W. ROUNTREE 
Vice-President 


WM. C. CAMP 
Vice-President 


O. BAYLOR HILL 
Cashier 


STAFFORD -H. PARKER 
Assistant Cashier 


Resources, $10,000,000 


We are in touch 
with the leading 
banking houses 
of the South and 
ofter you the ad- 
vantage of our 
valuable con- 
nections. 


WALLER HOLLADAY 
Vice-President 


D. W. DURRETT 
Assistant Cashier 


G. A. PEPLE 


Assistant Cashier 





Cattle Loans 


During the several years our people have 
handled cattle paper as bankers, and in 
recent years as a cattle loan company, we 
have made a reputation. We want you to 
investigate this reputation fully as the basis 
of our future business relations with you. We 
believe that after such investigation these 
relations will be pleasant and satisfactory. 





Knorpp Cattle Loan Company 


Live Stock Exchange Bldg. Kansas City, Mo. 


The City of Minneapolis 


Largest primary wheat market in the world 
Linseed oil center of the United States 
World’s greatest milling city 


Third largest primary fruit and produce 
market in the United States 


And the Northwest’s chief distributing and 
manufacturing center 


Your Northwestern business will be handled with the 
utmost care and despatch if entrusted to the 


Northwestern National Bank 


Minneapolis, Minnesota 


Total Resources ‘ ' $41,700,000 











SEND ALL YOUR IOWA ITEMS 


y . 
IN THE UNITED STATES | to the 


FIRST NATIONAL BANK 


OF DAVENPORT, IOWA 
(72-1) 
We have a special collection department and remit all collections same day payment is made. 


A. F. DAWSON, President, JOE R. LANE, Vice-Pres, 
LEW J. YAGGY, Cashier W. J. HOUSMAN, Asst. Cashier Cc. F. SCHMIDT, Asst. Cashier 


THE FIRST NATIONAL BANK IN OPERATION IN THE UNITED STATES 




















1781 


The Oldest Bank in America 


CH: ARTERED by the Continental Congress in 1781, the Bank of North America is 
the oldest bank in the country, the period of its existence spanning the entire 
history of the nation since the close of the War of Independence. 
This bank has served many generations of business men in Philadelphia and the 
country at large, through more than a century and a quarter, occupying the same location. 
Throughout its long history Conservatism and Efficiency have been its twin watchwords. 
To-day with Capital of $1,000,000, Surplus and Undivided Profits of $2,789,341, 
and Total Resources of over $18,500,000, this bank is better prepared than ever to fill 
its important place among the great financial institutions of the United States. 
ACCOUNTS OF BANKS, BANKERS, CORPORATIONS, FIRMS AND INDIVIDUALS SOLICITED 


HARRY G. MICHENER, President CHAS. H. HARDING, Vice-President SAMUEL D. JORDAN. Cashier 
WILLIAM J. MURPHY, Anst. Cashier RICHARD S. McKINLEY, Asst. Cashier CHARLES M. PRINCE, Ase. Cashier 


THE BANK OF NORTH AMERICA 


(NATIONAL BANK ) 


PHILADELPHIA 











1915 


CITIZENS BANK & TRUST CO. 


Tampa, Florida 


CAPITAL, - {Earneu *138:000! - $250,000.00 
SURPLUS and PROFITS, (earned $500,000.00 
RESOURCES - - - $8,000,000.00 


Dr. L. A. BIzk, President W. W. TRICE, Cashier 
C. E, ALLEN, Vice-President D. H. LANEY, Asst. Cashier 
E. M. HENDRY, Vice-President W. W. BLOUNT, Asst. Cashier 


) (Ee ED 
PEEP © 


lll 


Transacts a General Domestic and Foreign 
Banking Business. 


Beg ma) a) Pa) PML DCH) 


| 


Collections a Specialty Careful Attention 
Prompt Remittance 








First National Bank 
of Los Angeles 


Capital, $1,500,000 Surplus, $2,524,000 
Deposits, $20,000,000 


OFFICERS 

J. M. ELLIOTT, President 

STODDARD JESS, Vice-President JOHN P. BURKE, Vice-President 
JOHN S. CRAVENS, Vice-President 

W. T. S. HAMMOND, Cashier 
EB. S&S. PAULY, Assistant Cashier E. W. COE, Assistant Cashier 
A. C. WAY, Assistant Cashier A. B. JONES, Assistant Cashier 

W. C. BRYAN, Assistant to the Cashier 


Largest National Bank in the Southwest 





Los Angeles Trust & Savings Bank 


(Owned by the Stockholders of the First National Bank) 


Capital - - - - $1,500,000.00 
Surplus and Profits 1,530,000.00 
Total Resources - 22,239,000.00 


OFFICERS 
7. C. DRAKE, President 

MOTLEY H. FLINT, Vice-Pres. W. RHODES HERVEY, Vice-Pres. 
JAY SPENCE, Cashier RALPH DAY, Assistant Cashier 
J. M. RUGG, Assistant Cashier Cc. F. SEIDEL, Assistant Cashier 
J. R. HENDERSON, Asst. Cashier H. W. O'MELVENY, V.-P. & Counsel 

BRUCE H. GRIGSBY, Trust Officer 

N. M. CONVERSE, Asst. Trust Officer 

JOHN D. CARSON, Asst. Trust Officer 

LEO P. SCHAEFER, Real Estate Officer 

WM. B. STRINGFELLOW, Asst. Secretary 


HE size, management and facilities of these 

institutions make them a safe and efficient 

medium for the transaction of all kinds of legiti- 
mate banking in the Pacific Southwest. 














OUR system of identifying Visitors and Newcomers is 
* especially adapted to customers of Eastern Banks who 
will visit Los Angeles and the Pacific Coast. 


By means of a File containing the signatures of the Utticers ot thousands 
of Eastern Banks, to certify the signatures of the bearers of drafts, we are 
able to provide Visitors readily with funds. 


Capital | German American 





Trust d 
and Reserve Savi ngo 


$2,000,000.00 SPRING & SEVENTH STS. LOSANGELES 


Savings — Commercial — Trust 























Peal Seete THEY WILL ALL 
fio ci VISIT SAN DIEGO 


Would it not be a splendid reflection of 
the thoroughness of Your Service to pro- 
vide them with a Letter of Identification 
to THE SAN DIEGO SAVINGS BANK, 

the Bank that has made special preparations toward 
caring for Exposition Visitors? Identification Cards 
and Descriptive Booklet 


will be mailed on request THE SAN DIES° 
M. T. GILMORE - President 

J. W. SEFTON - Vice-President N S B 

E. M. BARBER - Cashier 


Cc. L. REED - Assistant Cashier 


D.N. MILLAN Assistant Cashier SAN DIEGO, CALIFORNIA 
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District National Bank 
Washington, D. C. 


Capital & Surplus, $700,000.00 
Resources, - $5,000,000.00 





Equipped to Supply Ideal 
Service 
Resources That Give Ample 
Security 





Correspondence Invited 


OFFICERS 


¢ President 
| ROBERT N. HARPER 
: Vice- Presidents 
2 5 W. Ss. HOGE BESTOR R. WALTERS 
| ‘ W. P. LIPSCOMB GERSON NORDLINGER 
' Cashier Asst. Cashier 
EDMUND Ss. WOLFE THEO. S. MASON 





tM 





Report of Condition at Close of Business, May 1, 1915. 
LIABILITIES. 

Nis tis: cceceenainnisexnene $800,000.00 

Surplus and undivided profits 


RESOU RCES. | 


Loans and discounts..............$5,776,164.51 
Bank building and tixtures....... 243.062.20 
851,020.00 | 
T1SZ.085.15 800,000.00 
1,616.290.10 U. 8. Deposits 47,465.43 
41,500.00 I dkaktntchatinisaicinannicsmninniin 7,019,817.61 
408,050.26 | 


U.S. bonds 

Stocks and bonds... .............. 
Due from banks... 

iq is INO a vv ccescweessescnes< 


$9,639,782.31 | $9,639,732.31 


OFFICERS. 
Willard Barnhart, Chairman of the Board 
Clay H. Hollister, President William Judson, Vice-President 
Carroll F, Sweet, Vice-President G. F. Mackenzie, Vice-President and Cashier 
H. A. Woodrufl, Assistant Cashier Rebert Y. Speir, Assistant Cashier 
DIRECTORS. 
Edward Lowe W. R. Shelby W. A. Smith Jas. F. Barnett Frank Jewell 


Willard Barnhart L. H. Withey J.C. Holt Cc. F. Sweet B.S. Hanchett 
William Judson W. D. Stevens Clay H. Hollister John Duffy 





Largest Bank in Western Michigan 
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Wm. H. Folts, Vice-Pres. 
C. M. Bartholomew, Asst. Cashier 


E. P. Wilmot, Pres. 
M. Hirshfeld, Cashier 


Austin National 
Bank 


AUSTIN, TEXAS 


UNITED STATES DEPOSITARY 


Surplus & Profits 


$567,000 


Capital 
$300,000 
Deposits 


$3,400,000 


This 25-year-old bank is thoroughly 
equipped in every department. Its 
strong financial position, its efficient 
management and established reputa- 
tion for conservative banking methods 
recommend it strongly to banks, 
bankers and individuals wanting a 
good banking connection at the capi- 
tal of the Union’s largest State. 

We are at the center of an Empire 
of Business and would like to repre- 


The Union National Bank 


—.. Houston 


Texas 
35-8 


Capital 
$1,000,000.00 


Deposits 
$6,000,000.00 





We have unsurpassed Facilities 
for handling Texas items. 


J. 8. RICE, President 
Vice-Presidents 


T. C. DUNN JESSE H. JONES 
GEO. HAMMAN A. M. LEVY 
W. T. CARTER Cc. G. PILLOT 


J. M. ROCKWELL 


| DeWITT C. DUNN, Cashier 
D. W. COOLEY, Assistant Cashier 





pent you here. H. B. FINCH, Assistant Cashier 














GEO. W. LITTLEFIELD, President 
H. A. WROE, Vice-Pres. L. J. SCHNEIDER, Cashier 
T. H. DAVIS, Vice-Pres. H. PFAEFFLIN, Asst. Cashier 

R. C. ROBERDEAU, Vice-Pres. CARL T. WIDEN, Asst. Cashier 


For Prompt and Best Service Send Your 
Texas Items Direct to the 


American National Bank 


AUSTIN, TEXAS 
Capital, $300,000 Surplus, $600,000 


Directors Responsibility Over $8,000,000 United States Government Depository 


Will remit in New York, Boston, Chicago, St. Louis Kansas City, 
or New Orleans Exchange when requested. We have unsurpassed 
facilities for collecting on all banking points in Texas. 



















(50—41) 


COMMERCIAL NATIONAL BANK 


SYRACUSE, N. Y. 
CAPITAL $500,000.00 


[SURPLUS, $300,000.00 


With Large Capital and Surplus, a Strong Directorate, Competent 
Officers and Every Modern Facility, we invite Accounts and Collec- 
tions on the most Liberal Terme, Consistent with Sound Banking. 


HENRICK 8S. HOLDEN, Pres. WILLIS A. HOLDEN, Vice-Pres. 
ANTHONY LAMB, Vice-Pres. & Cash. ARTHUR A. WHITE, Asst. Cash. 


























Bank of Montreal 


(ESTABLISHED 1817) 


Capital, paid up -  $16,000,000.00 
Rest - - -  16,000,000.00 
Undivided Profits  - 1,232,669.00 


New York Agency: 


(OPENED 1859) 


64 Wall Street 








_| 
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Bank of British North America 


Established in 1836. 


Incorporated by Royal Charter in 1840. 


Paid-Up Capital, £1,000,000 Sterling. 
Reserve Fund, - £620,000 Sterling. 


HEAD OFFICE, 5 GRACECHURCH ST., LONDON, E. C. 


COURT OF_ DIRECTORS 


F. R.§. BALFOUR. 

J.H. BRODIE. 

J. H. MAYNE CAMPBELL. 
E. A. HOARE. 


E.G. HOARE, 
FREDERIC LUBBOCK, 
Cc. W. TOMKINSON, 

G. D. WHATMAN, 


JACKSON DODDs, Secretary. Ww. 8. GOLDBY, Manage). 


Head Office in Canada, 140 St. James St., Montreal. 


H. B. MACKENZIE, General Manager. 
J. ANDERSON, Superintendent of Branches. 


H. A. HARVEY, Supt. of Eastern Branches, Montreal. 
J. McEACHERN, Superintendent of Central Branches, Winnipeg. 
O. R. ROWLEY, Chief Inspector. 


A. S. HALL, Inspector of Branch Returns. 
B. C. GARDNER, Assistant Inspector. 


Agassiz, B. C. 
Alexander, Man. 
Asheroft, B. C. 
Battleford, Sask. 
Belmont, Man. 
Bobcaygeon, Ont. 


Boucherville, P. Q. 


Bow Island, Alta. 
Brandon, Man. 
Brantford, Ont. 
Bromhead, Sask. 
Cainsville, Ont. 
Calgary, Alta. 


Campbellford, Ont. 


Ceylon, Sask. 
Darlingford, Man. 
Davidson, Sask. 
Dawson, Youkon. 
Duck Lake, Sask. 
Duncan. B.C. 
Edmonton {Alta. 


Esquimalt, B. C. 
Estevan, Sask. 
Fenelon Falls, Ont. 
Fredericton, N. B. 
Girvin, Sask. 
Halifax N. 8. 
Hamilton, Ont. 
3 offices. 
Hedley, B, C. 
Ituna, Sask. 
Kandahar, Sask. 
Kaslo, B. C. 
Kelliher, Sask. 
Kerrisdale, B.C. 
Kingston, Ont. 
Lampman, Sask. 
Lillooet, B. C. 
London, Ont. 
20 Ss. 
Longueuil, P. Q. 
Lytton, B. C. 


New York, 52 Wall Street. 


W. T. OLIVER, and P. C. HARRISON, Agents. 


J. H. GILLARD and N. V. R. HUUS, Inspectors. 


H.R. POWELL, Assistant Inspector. 


BRANCHES IN CANADA. 


Macleod, Alta, 

Midland, Ont. 

Montreal, P. Q. 
3 offices 


North Battleford, Sask. 
North Vancouver. B. C. 


Oak River, Man. 

150 Mile House, B. C. 
Ottawa, Ont. 

Prince George, B. C. 
Prince Rupert, B. C. 
Punnichy, Sask. 
Quebec, Que. 

2 offices. 
Quesnel, B. C. 
Raymore, Sask. 
Regina, Sask. 
Reston, Man. 
Rhein, Sask. 
Rossland, B. C. 
Rosthern, Sask. 

St. Catharines, Ont. 


St. Johns, N. B. 

3 offices. 
St. Stephen, N. B. 
Saltcoats, Sask. 
Saskatoon, Sask. 
Selkirk, Man. 
Semans, Sask. 
Toronto, Ont. 

5 offices. 


Vancouver, B. C. 
Varennes, P. Q. 
Verdun, P. Q. 
Victoria, B. C. 
Wakaw, Sask. 
Waldron, Sask. 
Weston, Ont. 
West Toronto, Ont. 
Winnipeg, Man. 
2 offices. 
Wynyard, Sask. 
Yorkton, Sask. 


AGENCIES IN THE UNITED STATES 


San Francisco, 264 California Street. 


A. G. FRY and A. S. IRELAND, Agents. 





Drafts on South Africa and West Indies may be obtained at the Bank's Branches. 

Oommercial Credits issued for use in Europe, China, Japan, East and West Indies; Brazil, 
River Plate, Australia, etc. 

Travelers’ Letters of Credit issued in pounds Sterling, available in all parts of the world, also 
Domestic Travelers’ Letters of Credit for use in United States and Canada. 

The Bank issues its own Travelers’ Cheques, easily negotiable in all parts of the world. 


AGENTS IN CANADA for Colonial Bank, London and West Indies. 


AGENTS IN NEW YORK for Banco de Londres y Mexico, Mexico City and Branches. 





MERCHANTS: BANK OF CANADA 


HEAD OFFICE, MONTREAL 


Capital Paid Up, - - - - $7,000,000 
Reserve Fund and Undivided Profits, 7,248,134 


Board of Directors 
SIR H. MONTAGU ALLAN, PREs. K. W. BLACKWELL, Vicsz-PREs. 


THOS. LONG ANDREW A, ALLAN FARQUHAR ROBERTSON 
ALEX. BARNET A. J. DAWES GRO, L. CAINS 
F. ORR LEWIS HOWARD WILSON ALFRED B. EVANS 
Cc. C. BALLANTYNE 
° ° - General Manager. 
Supt. of Branches und Chief Inspector. 
- - Western Superintendent. 
° - Supt. of Alberta Branches. 


Inspectors: 
W. A. MELDRUM C. E. BARTHA A. C. PATERSON F, X. HAHN J. B. DONNELLY 


Branches and Agencies 


uebec —Montreal— Head Office, St. James St.; 1255 St. Catherine St. E.; 320 St. Catherine St. 
W.; 1330 St. Lawrence Boul.; 1866 St. Lawrence Boul.; 672 Centre St.; St. Denis St.; Beauharnois, 
Bury, Chateauguay Basin, Huntingdon, Lachine, Ormstown, Maisonneuve, Napierville, Quebec, 
Quyon, Rigaud, Shawville, Sherbrooke, Ste. Agathe des Monts, St. Jerome, St. Johns, St. Jovite, St. 
Sauveur de Quebec, Vaudreuil, Verdun. 

Ontario — Acton, Alvinston, Athens, Belleville, Berlin, Bothwell, Brampton, Brancford, Bronte, 
Chatham, Chatsworth, Chesley, Clarkson, Creemore, Delta, Eganville, Elgin, Elora, Finch, Ford, Fort 
William, Galt, Gananoque, Georgetown, Glencoe, Gore Bay, Granton, Guelph, Hamilton, Hamilton, 
King St. E., Hanover, a Ingersoll, Kincardine, Kingston, Lancaster, Lansdowne, Leamington, 
Little Current, London, London East, Lucan, Lyn, Markdale, Meaford, Mildmay, Mitchell, Napanee, New- 
bury, Oakville, Orillia, Ottawa, Owen Sound, Parkdale, Perth, Prescott, Preston, Renfrew, Sarnia, Stratford, 
St. Eugene, St. George, St. Thomas, Tara, Thamesville, Thorold, Tilbury, Toronto—Dundas St., Dupont 
and Christie Sts., Parliament St., Wellington St., Walkerton, Walkerville, Wallacepurg, Watford, West 
Lorne, Westport, Wheatley, Williamstown, Windsor, Yarker. 

Manitoba— Brandon, Carberry, Gladstone, Hartney, Macgregor, Morris, Napinka, Neepawa, 
Oak Lake, Portage la Prairie, Russell, Souris, Starbuck, Winnipeg—Main St., Bannerman Ave. 

Alberta—Acme, Brooks, Calgary—8th. Ave., 2nd St. E.; Camrose, Carstairs, Castor, Chauvin, 
Coronation, Daysland, Deiburne, Donalda, Edgerton, Edmonton—Alberta Ave.. Athabasca Ave., Jasper 
Ave., Namayo Ave.; Edson, Hughenden, Islay, Killam, Lacombe, Leduc, Lethbridge, Mannville, 
Medicine Hat, Munson, Okotoks, Olds, Raymond, Redcliff, Red Deer, Rimbey, Rumsey, Sedgewick, 
Stettler, Strome, Tofield, Trochu, Vegreville, Viking, Wainwright, West Edmonton, Wetaskiwin. 

Saskatchewan — Antler, Arcola, Battleford, Carnduff, Frobisher, Gainsborough, Gull Lake, 
Humboldt, Kisbey, Limerick, Maple Creek, Melville, Moose Jaw, Oxbow, Regina, Sa,‘atoon, Shauna- 
von, Unity, Whitewood. 

British Columbia—Chilliwack, Ganges Harbour, Nanaimo, New Westminster, Oak Bay, Sidney, 
Vancouver—Granville St., Hastings St.; Victoria. 

Nova Scotia—Halifax. 

New Brunswick—St. John. 

SUB AGENCIES. Ontario—Beachville, Calabogie, Frankville, London South, London East, 
—— — Newington, Pelee Island. Manitoba—Austin, Griswold, Lauder, Sidney. Alber- 
ta—Botha, Czar. 


NEW YORK AGENCY: 63-65 Wall Street 


Telephones Hanover, 8O57, 8O58 
W. M. RAMSAY, a 
C.J. CROOKALL, {Agente 
Bankers in Great Britain —The London Joint Stock Bank, Ltd. The Royal 


Bank of Scotland. 
Bankers in France.—Credit Lyonnais. 


Bankers in United States—New York—American Exchange National 
Bank. Boston—Merchants’ National Bank. Chicago—Northern Trust Co. 
St. Paul—First National Bank. Detroit—Peoples State Bank. Buffalo— 


Marine National Bank. San Francisco—Anglo & London-Paris National Bank. 


Canadian Business 


Having 213 Branches in Canada, this Bank’s facilities for making 
collections throughout the Dominion are unsurpassed.—Canadian 
checks cashed, and money transferred to Canada by mail or telegraph, 
on favorable terms, by the New York Agency. 








THE CANADIAN BANK | 
OF COMMERCE 


HEAD OFFICE: TORONTO 


SIR EDMUND WALKER, C. V. O., D. C. L., LL. D., President 
ALEXANDER LAIRD, General Manager JOHN AIRD, Assistant General Manager 


Paid-up Capital, ‘gee Reserve Fund, 


$15,000,000 Sem) $13,500,000 


Ont KTT 
4 
ut 


The branches of this Bank cover every important 
point in Canada and include offices in the United States, 
Newfoundland, England and Mexico. They are dis- 
tributed as follows: 


New Brunswick : 
Neve Scotia Total in Canada 


Ontario United States 


Prince Edward Island Newfoundland 
Quebec England 
| Mexico 


The Bank is therefore’ enabled to offer unsurpassed 
facilities for transacting every description of banking 
business and especially for making collections in any 
part of Canada. Accounts of American Banks are 
received on favorable terms. 


OFFICES IN THE UNITED STATES 


New York. 16 Exchange Place; W. GRAY and H. P. SCHELL, Agents. 
Portland, Ore. F.C. MALPAS, Manager. 
San Francisco, Cal. G. W. B. HEATHCOTE, Manager 
Seattle, Wash. G. V. HOLT, Manager. 





MEXICO CITY 

Avenida San Francisco No. 50; J. P. BELL, Manager. 
LONDON, ENG. 

2 Lombard Street, E. C.; H. V. F. JONES, Manager. 


NEWFOUNDLAND 
St. John’s; 8S. H. LOGAN, Manager. 
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The Royal Bank of Canada 


INCORPORATED 1869. 





Capital Authorized - - $25,000,000 
Capital Paid Up - =- - 11,560,000 
Reserve Funds el - 13,174,000 
Total Assets - - - . 180,000,000 


HEAD OFFICE, MONTREAL 


BOARD OF DIRECTORS 








SIR HERBERT S. HOLT, President E. L. PEASE, Vice-President 
E. F. B. JOHNSTON, K. C., 2nd Vice-President 
Wiley Smith Hon. W. H. Thorne A. J. Brown, K. C. 
Hon. D. MacKeen Hugh Paton W. J. Sheppard 
Jas. Redmond T. J. Drummond C. 8. Wilcox 
G. R. Crowe Wwm.Robertson A. E. Dyment 
D. K. Elliott C. E. Neill 
OFFICERS 


E. L. PEASE........ abiaie acerca EN ee General Manager 
C. E. NEILL and F. J. SHERMAN.... .................-. Assistant General Managers 


W. B. TORRANCE.. ar sii tease ee ...--. Superintendent of Branches 
BRANCHES IN CANADA 
160 in Ontario and Quebec 71 in Maritime Provinces 
60 in Central Western Provinces 46 in British Columbia 


3 BRANCHES IN NEWFOUNDLAND 
BRANCHES IN WEST INDIES 


; - Cuba — —<—_, 
Antilla Cienfuegos Pinar del Rio Porto Rico Dominican 
Bayamo Guantanamo Puerto Padre Republic 
Caibarien Havana (5) Sagua la Grande Mayaguez 
ow Manzanillo Hosen mya Ponce Santo Domingo 
Cardenas Matanzas Santa Clara S s: ri Macori 
Ciego de Avila Tuavttas Santiago de Cuba San Juan San Pedro de Macoris 
British West Indies 
ANTIGUA: St. John’s BAHAMAS: Nassau BARBADOS: Bridgetown 
DOMINICA: Roseau GRENADA: St. George's JAMAICA: Kingston 


ST. KITTS: Basseterre TRINIDAD: Port of Spain; San Fernando 


British Honduras—Belize 
British Guiana—Georgetown, New Amsterdam and Rose Hall (Corentyne) 





LONDON | NEW YORK 


Princes St, E. C., | Willlam and Gedar Sts., 
W.M. Botsford, Manager | §&. H. Voorhees, Agent 


CORRESPONDENTS 


GREAT BRITAIN—Benk of England, London County and Westminster Bank, Ltd., Bank of 
Scotland. 

FRANCE-—Credit Lyonnais, Comptoir National d’Escompte de Paris. 

UNITED BSTATES—New York: Chase National Bank, First National Bank, National Bank 
of Commerce, Blair & Co.—BosTon: National Shawmut Bank, First National Rank.— 
OutoaGco: Continental and Commercial National Bank.—PHILADELPHIA: Philadelphia 
National Bank.—BUFFALO: Manufacturers and Traders National Bank.—SAN FRANCISCO: 
First National Bank, Wells-Fargo Nevada National Bank.—NEW ORLEANS: Canal Bank 


and Trust Co. COLLECTIONS 


IN CANADA, CUBA AND BRITISH WEST INDIES HANDLED PROMPTLY AND ON FAVORABLE TERMS 
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The Bank of Ottawa 


ESTABLISHED 1874 
HEAD OFFICE, OTTAWA, CANADA 


Capital (paid up) - - - - $4,000,000 
Rest and undivided profits - 4,952,759 
Total assets, exceeding - - 53,000,000 


BOARD OF DIRECTORS 


Hon. George Bryson, President 
John B. Fraser, Vice-Pres. 
Sir Henry N. Bate David Maclaren 
Russell Blackburn Denis Murphy 
Sir Henry K. Egan Hon. George H; Perley} 
E. C. Whitney 


George Burn, General Manager 
D. M. Finnie, Asst. General Manager 
W. Duthie, Chief Inspector 


Correspondence Solicited 


Offices throughout the Dominion of Canada. 
This Bank is in a position to undertake 
all the Canadian business of 
American Banks 
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INCORPORATED i832 | 


Nova Scotia 


RESERVE FUND 
$12,000,000 

























CAPITAL PAID-UP 
$6,500,000 





Total Assets over $95,000,000 
HEAD OFFICE: HALIFAX 


BOARD OF DIRECTORS: 
JOHN Y. PAYZANT, President 
CHARLES ARCHIBALD, Vice-President 
G. S. CAMPBELL J. WALTER ALLISON HECTOR McINNES Hon. N. CURRY 
J. H. PLUMMER ROBT. E. HARRIS JAMES MANCHESTER W. W. WHITE, M. D. 
S. J. MOORE W. D. ROSS 


GENERAL MANAGER’S OFFICE: TORONTO 


BRANCHES IN CANADA: 


30 in Nova Scotia 7 in Prince Edward Island 33 in New Brunswick 
11 in Quebec 66 in Ontario 14 in Western Provinces 
NEWFOUNDLAND: 


Bay Roberts Bell Island Bonavista Bonne Bay Brigus Burin 
Carbonear Channel Fogo Grand Bank Harbor Grace 
St. John’s Twillingate Wesleyville 
WEST INDIES: 


CUBA—Havana (Two Offices). PORTO RICO—San Juan 
JAMAICA—Black River, Kingston, Mandeville, Montego Bay, Port 
Antonio, Port Maria, St. Ann’s Bay, Savannah-la-Mar 


NEW YORK: CHICAGO: BOSTON: 
H. F. Patterson, Agent W.H. Davies, Mgr. W. Caldwell, Mgr. 


CORRESPONDENTS: 

Great Britain: London Joint Stock Bank, Ltd.,and Royal Bank of Scotland, 

France: Credit Lyonnais. 

United States: Bank of New York, N. B. A., New York; First National 
Bank, Chicago; Fourth Street National Bank, Philadelphia; Merchants 
National Bank, Boston; Citizens National Bank, Baltimore; First National 
Bank, Minneapolis; Canadian Bank of Commerce, San Francisco. 


Special facilities for making prompt collections on 
Canada, Newfoundland and the 
West Indies 
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Reserve Funds 
$6,402,810 


Paid-up Capital 
$5,000,000 





Head Office—TORONTO, CANADA 


ANADIAN COLLECTIONS from United States Banks and Business 

Houses receive prompt and accurate attention. Our numerous 

Branches and complete Agency arrangements throughout Canada enable 
us to provide an unexcelled collection service at moderate rates. 


INTEREST ALLOWED ON DEPOSITS 


DUNCAN COULSON, President W. G. GOODERHAM, Vice-President 
JOSEPH HENDERSON, Second Vice-President 
THOS. F. HOW, General Manager J. R. LAMB, Supt. of Branches 





T. A. BIRD Chief Inspector 
HE INCORPORATED 1855 


BANK or TORONTO 


ASSETS $61,000,000 

















LLOYDS BANK LIMITED. 


HEAD OFFICE: 71, LOMBARD STREET, LONDON, E.C. | 





($5 = £1.) 
Capital Subscribed - . - $156,521,000 
Capital paid up - . - - 25,043,360 
Reserve Fund - - - ~ © 18,000,000 
Deposits, &c. . . - ~ - 590,869,295 


Advances, &c. - - - - - 297,198,235 


THIS BANK HAS OVER 880 OFFICES IN ENGLAND: & WALES. 


Colonial and _— Department: 17, Cornhill, London, E.C. 


French perm LLOYDS BANK (FRANCE) LIMITED, 


with Offices at PARIS, BORDEAUX, BIARRITZ and HAVRE. 

















The 


London Bank of Australia 
Limited 
Authorised Capital $14,430,335 
Subscribed Capital - 6,383,735 


Paidup - - - - = 3,341,985 


Uncalled, including Reserve 
Liability - - - - 3,041,750 


Reserve Fund and Undivided 
Profits - - - - - 1,475,355 





LONDON OFFICE 71 Old Broad St., E. C. 


BOARD OF DIRECTORS: 


Chairman—DAVID FINLAYSON, Esq. 
GORDON HUNTLY CAMPBELL, Esq. ANDREW CUNNINGHAM, Esq. 
ROBERT JAMES BLACK, Esq. GEORGE SLADE, Esq. 
EDWARD VINCENT REED, Esq. Hon. Sir ARTHUR LAWLEY, G.C.S.I. 
Auditors—Messrs. PRICE, WATERHOUSE & CO. 
Secretary—WILLIAM HASTINGS BARBER 
Bankers—THE BANK OF ENGLAND, and LLOYDS BANK, LIMITED. 


AUSTRALIAN ESTABLISHMENT. 


Inspector and General a OLIVER MORRICE WILLIAMS 
Branch Inspectors...... - .-.+.------J. R. BUTCHART and R. D. WILLIAMS 


BRANCHES 
VICTORIA. 
MELBOURNE—401 & 403 Collins Street, and 48 Branches 
NEW SOUTH WALES. 
SIDNEY—Martin Place, corner of Pitts Street, and 31 Branches 
QUEENSLAND. 
BRISBANE—Queen St., and 7 Branches 


SOUTH AUSTRALIA. 
ADELAIDE 


Principal Correspondents in North America. 


CANADA— Kidder, Peabody and Company, Boston 
Bank of British North America, Montreal Diexel and Company, Philadelphia 


Anglo & London Paris Nat. Bk., San Francisco 
State National Bank, St. Louis 
‘ ™ s <_ Riggs National Bank, Washington, D. C. 
UNITED STATES— Hambleton and Company, Baltimore 
Seligman & Company. New York Louisiana National Bank, New Orleans 
First National Bank, New York Blshop and Company, Honolulu, Hawaii 
International Banking Corp., New York ———- 
Lazard Freres, New York 7 MEXICO— 
Merchants’ Loan and Trust Co., Chicago Banco de Londres y Mexico, Mexico City 


Bank of Montreal, Montreal 
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THE 


National Bank of Australasia 
Limited 





Established 1858 


AUTHORISED CAPITAL Reserve Fund Account 
$i 7 ,039,5 2 0 U “$2,625,000 _ 


Reserve Liability of 
CAPITAL PAID UP Shareholders 


$7,491,100 $3,577,320 
HEAD OFFICE: 273, 275, 277 & 279 Collins Street, Melbourne 


DIRECTORS 
JOHN GRICE, Esq., Chairman. HUGH M. STRACHAN, Esq... Vice-Chairman. 
EDWARD TRENCHARBD, Esq. J. NEWMAN an Esq. 
Auditors: C. H. TUCKETT, Esq.; J. WARNOCK, Esq. 
Solicitors: Messrs. MALLESON, STEWART, STAWELL and NANKIVELL. 
Chief Manager: E. H. WREFOR: Chief Inspector: T. A. EDMEADES. 


VICTORIA 


Melbourne Office —273, 275, 277 & 279 Collins Street and 81 
Branches 


NEW SOUTH WALES 
Sydney Office—6o Pitt Street, and 8 Branches 


SOUTH AUSTRALIA 
Adelaide Officg—26 King William Street, and 42 Branches 


WESTERN AUSTRALIA 
Perth Office —48 to 54 St. George’s Terrace, and 34 Branches 


LONDON Office—s Bishopsgate, E. C. 


AGENTS THROUGHOUT THE WORLD 

Trade Bills discounted or collected. Foreign Bills bought or collected. Moneys 
remitted to all parts by Drafts, Telegraphic or Cable Transfers. Circular and other 
Letters of Credit issued, available in Australasia and Abroad for Touring and Com- 
mercial needs. Deposits received for fixed ——— at rate of interest to be ascertained 
on application. Deeds and other Valuabl ts received for Custody. All 
General Banking Business Conducted. The B of the Bank are bound to secrecy 
regarding the transactions of the Bank and its customers. 
































XXXVIII 








PAID UP CAPITAL 
RESERVE FUND 


Incorporated by Act of Parliament, 1865 


THE BANK OF ADELAIDE 


AUSTRALIA 


(Bankers to the South Australian Government) 


UNCALLED CAPITAL .... 
RESERVE LIABILITY OF PROPRIETORS... 


ee 


$2,500,000 


2,550,000 


$5,050,000 
000 


3,125,000 


$8,800,000 


HEAD OFFICE: ADELAIDE, SOUTH AUSTRALIA 
LONDON OFFICE: 11, LEADENHALL STREET, E. C. 


BRANCHES 


Aldinga 
Angaston 
Balaklava 
Balhannah 
Blanchetown 


Bligh (Arno Bay) 


Blumberg 
Blyth 
Booborowie 
Bowhill 
Brentwood 
Brinkworth 
Callington 
Caltowle 
Carrieton 
Ceduna 
Clarendon 
Cleve 
Cowell 


Crystal Brook 
Cummins 
Curramulka 
Denial Bay 
Eastern Well 
Eden Valley 
Edithburgh 
Edwardstown 
Freeling 
Georgetown 
Geranium 
Gulnare 
Gumeracha 
Halbury 
Hammond 
Hawker 
Hindmarsh 
Hoyleton 


AND SUB BRANCHES IN SOUTH 


Hyde Park 
Kapunda 
Karoonda 
Keith 
Koolunga 
Lamerco 
Lobethal 
Loxton 
Mannum 
Minlaton 
McLaren Vale 
Monarto South 
Moorook 
Morgan 

Mount Pleasant 
Mount Torrers 
Mundoora 
Murray Bridge 


Noarlunga 
Owen 

Palmer 
Parilla 
Parrakie 
Pinnaroo 
Port Adelaide 
Port Augusta 
Port Broughton 
Port Lincoln 
Port Picie 
Port Victoria 
Port Vincent 
Purnong 
Rhine Villa 
Sedan 
Snowtown 
Spalding 


AUSTRALIA 


Springton 
Stansbury 
Streaky Bay 
Swan Reach 
Tailem Bend 
Truro 
Tumby Bay 
Unley 
Urania 
Waikerie 
Warooka 
Wilkawatt 
Willowie 
Willunga 
Woodside 
Yacka 
Yankalilla 
Yeelanna 
Yorketown 





AGENTS AND CORRESPONDENTS IN ALL PARTS OF THE WORLD 


Bills on all parts of Australasia purchased or collected. Drafts and Letters of 
Credit issued and Remittances cabled. Deposits received for fixed periods at rates 
to be ascertained = — and every other description of Banking and Ex- 

ge ansacted. 


THE WESTERN AUSTRALIAN BANK 


ESTABLISHED 1841 


Paid-Up Capital (25,000 Shares of 850 
each) 81,250,000 

















Authorized Capital (25,000 Shares of 
$50 each) $1,250,000 

Fund, 83,400,000, Reserved Reserve Liability of Shareholders 

Profits, 896,945 $1,250,000 
HEAD OFFICE - - - PERTH, W.A. 
DIRECTORS: 
W. T. LOTON, Esq., J. P., Chariman 

RANDELL, J. P. S. F. 
Sir E. H. WITTENOOM, K.C.M.G., M.L.C. Sir E. 


Reserve 


MOORE, Esy., J. P. 
A. STONE, K.C.M.G. 


Hon. 
Hon. 


Geo. 































H. D. HOLMES, General Manager 
A. L. JOHNSTON, Inspector F. 
Messrs. STONE & BURT, Solicitors Messrs. O 


LONDON AGENTS: THE BANK OF ADELAIDE, 11 Leadenhall Street, E. C. 


Branches and Sub-Branches in Western 
ALBANY CUE LAWLERS 
BALINGUP CUNDERIN LEONORA 
BEVERLEY DANGIN MARBLE BAR 
BOLGART DONGARA MARVEL LOCH 
BOULDER DONNYBROOK MECKERING 
BRIDGETOWN DUMBLEYUNG MEEKATHARRA 


R. L. HERBERT, Manager 
A. KENDALL, Accountant 
L. HAINES «& CO., 





Auditors 





Australia 
NANNINE 
NARROGIN 
NORSEMAN 
NORTHAM 
NORTHAMPTON 
PINGELLY 


BROOKTON FREMANTLE MENZIES PINJARRAH 
BROOME GERALDTON MERREDIN QUAIRADING 
BRUCE ROCK GREENBUSHES MIDLAND JUNCTION RAVENSTHORPE 
BULLFINCH GREENHILLS MOORA SANDSTONE 
BUNBURY HARVEY MOUNT BARKER SOUTHERN CROSS 
BUSSELTON KALGOORLIE MOUNT MAGNET TAMBELLUP 
CARNARVON KANOWNA MT. MALCOLM TOODYAY 
COOLGARDIE KATANNING MT. ie 7 ele WAGIN 
CRANBROOK KOOKYNITE MULLE WESTONIA 
CUBALLING LAVERTON MU RRIN ‘MURRIN YORK 


Agents and Correspondents throughout Australasia and in all parts of the World 


The Bank purchases Bills on England and other countries, issues Drafts on its 
several Agents, and transacts every description of Banking business. 














Offer facilities for the transaction of every description of Banking Business in 
Australia and New Zealand. Negotiate or collect Bills. Issue Telegraphic Transfers. 
Letters of Credit and Drafts, also Circular Notes and Circular Credits, negotiable in all 
parts of the world. 


XXXIX 
(Incorporated by Royal Charter, 1835) 
Paid-up Capital . . . . . $10,000,000 
Reserve Fund ... . . 13,550,000 
Reserve Liability of Proprie- ) 1 00,0 
tors under the Charter j 0,000,000 
$33,550,000 
Head Office, 4 Threadneedle Street, London, E. C. 
Branches in Australia 
VICTORIA Victoria, Contd. N.S. Wales, Contd. Queenland, Contd. 
Melbourne: 394 & Talbot Jerilderie Toogoolawah 
396 Collings St.; 384 Tallangatta Kempsey Toowoomba 
Elizabeth St. Terang Kyogle Townsville 
Burnley Traralgon Lismore 
Collingwood Tungamah Maitland (West) SOUTH AUSTRALI4 
Port Melbourne Walwa Maitland (East) Adelaide 
Prahran Warragul Moree Kooringa 
St. Ki'da Warrnambcol Murwillumbah Mount Barker 
Williamstown Wedderburn Muswellbrook Port Adelaide 
Bairnsdale Welshpool Narrabri Port Lincoln 
Ballarat Wunghnu Narromine Port Pirie 
Beechworth Wycheproot Newcastle Wirrabara 
Bendigo Yackandandah Nowra 
Bright Yarragon Orange WESTERN 
Castlemaine Yarram-Yarram Parkes AUSTRA? ‘A | 
Charlton Yarrawonga Peak Hill (N.S. W.) Perth 
Chiltern South Grafton Beverley 
Cobram NEW SOUTH Stroud Bunbury 
Corryong WALES Tamworth Fremantle 
Creswick Sydney: Martin Tullamore Gnowang+:up 
Drouin Place; 64 Pitt St.; Wagga-Wagega Kalgoor.ts 
Fish Creek 555 George St. South Wallsend Menzi- = 
Foster Kogarah Wee Waa Moora 
Geelong Leichhardt Young Narrogin 
Katamatite Marrickville Norseman 
Kiewa Newtown QUEENSLAND Northam 
Kingston Petersham Bristane Pingelly 
Korong Vale Albury Beaudesert Wagin 
Korumburra Ballina Cairns Wickepin 
Leongatha Bathurst Charters Towers York 
Mirboo Nerth Bega Chillagoe 
Mooroopna Bellingen Gooyar 
Morwell Berry “row’s Nest TASMANIA 
Nathalia Blayney Forsayth Hobart 
Numurkah Broken Hill Herberton Burnie 
Port Fairy (Belfast) Cootamundra Hughenden Deloraine 
Rosedale Corowa Ipswich Devonport 
Rutherglen Crookwell Kingaroy Fingal 
St. James Dorrigo Longreach Latrobe 
Sale Dubbo Maryborough Launceston 
Shepparton Forbes Oakey Sheffield 
Stawell Goulburn Richmond Stanley 
Stony Creek Grenfell Rockhampton Ulverstone 
Strathmerton Howlong Roma Wynyard 
Branches in New Zealand 
Wellington Hamilton Napier Te Kuiti j 
Ashburton Hawera New Plymouth Temuka 
Auckland Invercargill Otaki Te Puke 
Christchurch Levin Palmerston (Nth.) Timaru 
Dannevirke Manaia Patea Waipawa 
Dunedin Mangonui Rotorua Waipukurua 
| Eltham Marton Stratford Wairoa 
Featherston Masterton Taihape Wanganui 
Feilding Morrinsville Taumarunul Waverley 
Gisborne Motu Tauranga Whangamomona 
Gore Te Aroha Whangarei 
Principal Correspondents in North America 
CANADA: | UNITED STATES: 
Bank of British North America | National City Bank of New York 
Bank of Montreal | Continental & Com’! Nat. Bk. of Chicago 
Canadian Bank of Commerce Corn Exchange Nat. Bank of Chicago 
" ‘ Illinois Trust & Savings Bank, Chicago 
UNITED STATES: National Bank of the Republic, Chicago 
Bank of New York _ . Fourth Street Nat. Bank, Philadelphia 
Hanover National Bank, New York Wells Fargo Nevada National Bank of 
National Bank of Commerce, New York San Francisco 











Corn Exchange 
National Bank 





Philadelphia 


W orks on the sound theory of 

compensation — that to prosper 
itself it should help its {customers to 
thrive and expand 


iil 


‘Strength and Service 


Two important factors to be consid- 
ered in making your banking con- 
nections. 


int 
33 
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OUR STRENGTH is guaranteed by a 
capital and surplus of almost three 
million dollars, and a management 
regarding absolute safety as the first 
consideration. 


OUR SERVICE has developed to the 
point of highest efficiency through the 
experience of half a century in meet- 
ing the needs of banks and the com- 
mercial community. 


The Peoples 
National Bank 


Pittsburgh, Pa. 
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2 ORGANIZED 1864 
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Banking Publicity—Conducted by T. D. MacGregor 
Association of Reserve City Bankers 
Book Reviews 
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A Golden Anniversary ‘ m ‘ r 64 

Home of the Mechanics and Metals National Bank, 20 Nassau Street, 
New York City 767 

The Late Geo. H. Russel 174 

Foreign Banking and Finance 775 

Banking and Financial Notes 783 

New Hotel Traymore, Atlantic City, Mm. 8. 814 

ENTERED IN THE POST-OFFICE AT NEW YORK AS SECOND-CLASS MATTER 


CAPITAL RESOURCES 


$1,000,000 $10,000,000 
FIRST NATIONAL BANK 


H. B. WILCOX, President. WM. S. HAMMOND, Cashier. 
BLANCHARD RANDALL, Vice-Pres. SAM’L W. TSCHUDI, Asst. Cashier. 





We place at your disposal a service based on the efficiency and 
experience gained during half acentury. We shall appreciate any 
business directed to us and give it careful and prompt attention. 
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Established 1846 

| The Bankers M i 
£ Hi 
— Published; Monthly by ro 
BOSTON THE BANKERS! PUBLISHING COMPANY CHICAGO 
127 Federal St. at 253 Broadway, New York 5 No. LaSalle St. 
Volume XC JUNE 1915 No. 6 
CONTENTS 
Copyright 1915 by The Bankers Publishing Company 
PAGE 
The Pan-American Financial Conference . , ; : . 
Editorial Comment ° e ° ° ° e 712 
| The Bank and the Community—By W. H. Kniffin, Jr. ° ° 21 
— =_ honed 
in My Experience With Cattle Paper—By W. P. Dickey 23 (o 
= Aiding Check-Raising by Giving Checks to Strangers 28 
i Money Legislation in Cuba—By W. H. Morales e ° 30 1f] 
Banking and Commercial Law . e ‘ ° ° 
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Commonwealth. ank « Anstralia 


: 
ple 
LS TBAL 
Guaranteed by the 


Australian CommonwealthGovernment 





Opened for business 20th January, 1913 


HEAD OFFICE, SYDNEY 


Branches are open in all the Principal 
Cities and Towns of Australia 
and in London 









-— && ‘ re q Agents and Correspondents in the United States, 
4 STE | Canada, and Throughout the World 
gist ees Banking and Exchange Business of every 
4 ; is description transacted 
= i : SAVINGS BANK DEPARTMENT 
i B 25c Minimum deposit 3% Interest from $5 to $1,500 
Head Office. Branches in the Chief Centres and 2064 Agencies at 
. i . . Post Offices throughout Australia 
Sydney, New South Wales. 


. ON 3ist DECEMBER, 1914 
DENISON MILLER, 


Governor 174,809 Savings Bank depositors had balances... $29,198,763 
" Sy SE SION Ss ca eekocccinccdcsscoctscnducanne 24,158,482 
JAMES KELL, Pn te 
Deputy Governor PE cwiib cian teinasndemsn aamneeniipiniipes imag $53,357,245 
we bas aes aa mr " nym i ur 7 " " m Ny i Wits 


Banco Espaiiol de la Isla de Cuba 
Capital - - $8,000,000 
Head Office: 81 Aguiar St., Havana 


Established 1856 41 Branches 





OUR 41 BRANCHES, IN CUBA, PLACE US IN A POSITION TO 
HANDLE COLLECTIONS, PAYMENTS BY CABLE OR ANY OTHER 
BANKING BUSINESS ENTRUSTED T0 US T0 THE BEST ADVANTAGE 


Member American Bankers Association 


2 a A Tha. 





; BRANCHES AND AGENCIES 
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ESTABLISHED 1817 


BANK or NEW SOUT 





WALES 




































AUSTRALIA 
Paid-up Capital - - - - - $17,500,000 
Reserve Fund- - - - - - 12,500,000 
Reserve Liability of 
Proprietors - - - - - - 17,500,000 
$47,500,000 
Aggregate Assets, 30th Sept., 1914, $253,965,870 
J. RUSSELL FRENCH, General Manager 
. e? sete Gert , 
a aad / 
s e/ 
. a SF Sog aia fy 
~ Wa tmon _ onds Ste 8 samni of, $ 
0 Port Darwin New Hebrides tu : 
~ % 4 @ Lewka - 
0 - NORTHERN Townsville a4 Lautoka |] > 
q TERRITORY » ? A 2 
Rockhampton sledoni 
Q WESTERN oe p New Caledonia > 
2 AUSTRALIA <5 AS VANS y m 
q Souta. se “@\BRISBANE - 0 
0 ~ VOBRANCHES == AUSTRALIA. a 7 > 
W PERTH WALES@/WNewcastle < 
3 SYDNEY 0 
q NEW E 
AUSTRALIA 
z Pop., 4,800,000; area, 2,974,581 sq. 4% ELBOURNE ZEALAND m 
0 miles; sheep, 83,000,000; cattle, 12,- aunceston 52 BRANCHES z 
ve 000.000 ; horses, 2,408, 000 ; imports, oe Saancnes 0 
9 $390,795,000 ; xports, $395.480,000. HOBAR Christchurch = 
Value of Australia’s Production, 1912 Dunedia 1) 
Fs ene ea ERP Tee $228,800,000 
DE: 6004905600n06s0S* ens ewesetomet 255,000,000 
PEE Se cecceacceccccsesgeneseececess 100,500,000 
sown ETRE PSE TT PT errr Tn Tyr rT per yeeiye + ® 
Other Products ©6202. 730,000,000 —* Auckland I? 
MN cba scuidcs smabedetakibnseso’ $1,012,800,v00 ° 




















Head Office—George St., Sydney 


London Office—29 Threadneedle St., E. C 


346 BRANCHES AND AGENCIES 


In the Australian States, New Zealand, Fiji and Papua (New Guinea) 
Cable remittances made to and drafts drawn on Foreign Places DIRECT 
Foreign Bills Negotiated and Collected. Letters of Credit and Circular Notes Issued. 
NEGOTIABLE THROUGHOUT THE WORLD 
The bank collects for and undertakes the agency of other banks and transacts every 
description of Australian Banking Business 


| Agents in New York, Standard Bank of South Africa, Ltd., 55 Wall Strea 


Agents in San Francisco, Bank of California National Association and 
Anglo and London Paris National Bank 
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Guaranty Service 
IX 


Our Home 


The Guaranty Trust Company’s building at 
140 Broadway was designed for the exclusive 
purpose of adequately providing for the efficient 
operation of the company so as to serve its 
customers satisfactorily and with precision and 
despatch. 
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To that end there has been installed every 
known convenience of proven worth which will 
facilitate the work of such an organization. 

Bankers visiting New York City are cor- 
dially invited to call and inspect this modern 
business home. 


Guaranty Trust Company of New York 
140 Broadway 


Capital and Surplus . - $30,000,000 
Resources, over - ° - 300,000,000 
































Over Thirty Years’ Experience in 

Commercial Banking permits us to 

offer to our customers and friends 
a time-tested service. 


CORRESPONDENCE INVITED 





The Union National Bank 


OF CLEVELAND 


WARREN 8. HAYDEN, Chairman of the Board 
GEO. A. COULTON, President WILLIAM E. WARD, Vice-President 
ELMER E. CRESWELL, Vice-President. WALTER C. SAUNDERS, Cashier 
FRED. W. COOK, Asst. Cashier ARCHER E. CHRISTIAN, Asst. Cashier 
CARL F. MEAD, Asst. Cashier 
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‘ew Secned ‘National Bank 


of Pittsburgh, Pa. 


Capital and Surplus Over 
$5,000,000 


Resources Over 


$22,500,000 





OFFICERS 
J. B. FINLEY ° ° _— Chairman of Board 
LAWRENCE E, SANDS . . ° - President 


FRANK F. BROOKS. ° Vice. Pres. and Cashier 
CLYDE C. TAYLOR . a - Asst. Cashier 





THOS. C. GRIGGS . - «+ Asst. to President 
WILLIAM F. BENKISER . Mar. Foreign Dept. 
W. J. FRANK ° . Asst. Mgr. Foreign Dept. 


With Ample Capital, a Board Composed of Successful and 
Representative Bankers and Business Men, and an Exper- 
ienced Force of Officials, This Bank is in a Position to Care 
for the Business of Banks, Merchants and Individuals to their 
Complete Satisfaction. 





Correspondence Invited 
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Franklin National Bark 


President 
J. R. McALLISTER 


Vice-President 
J. A. HARRIS, Jr. 
Vice-Pr. & Cashier 
E. P. PASSMORE 
Assistant Cashier 
J. WILLIAM HARDT 
Assistant Cashier 
J. C. FRANKLAND 


Assistant Cashier 
E. E. SHIELDS 


Capital 
$1,000,000 


Surplus 
$3,000,000 


Invites the Accounts of Banks, Bankers, Corporations, Mercantile 
Firms and Individuals 


Travelers’ Letters of Credit and Commercial Credits Issued 
Foreign Exchange in all its Branches 





DIRECTORS 
SAMUEL T. BODINE EFFINGHAM B. MORRIS Ss. W. PACKARD 
THOMAS DE WITT CUYLER PERCY C. MADEIRA CHARL TON YARNALL 
GEORGE H. FRAZIER ELLIS P. PASSMORE W. W. ATTERBURY 
EDW ASD B. SMITH J. A. HARRIS, Jr. EDGAR C. FELTON 
HENRY TATNALL J. HAMPTON BARNES ROBERT C. DRAYTON 
J. RUTHERFORD ae AL LIeTES MORRIS L. CLOTHIER RUDULPH ELLIS 
FREDERICK L. BA EDWARD F. BEALE 











ORGANIZED, EQUIPPED AND CONDUCTED 


SERVICE 


HE 


First National Bank 


of Philadelphia 


J. TATNALL LEA, Chairman of Board 





WM. A. LAW, 
President 


CHARLES H. JAMES, 
Asst. Cashier 


KENTON WARNE, 
Vice-President 


FREAS B. SNYDER, 
Asst. Cashier 


HARRY J. HAAS, 
Asst. Cashier 


THOMAS W. ANDREW, 
Cashier 


Capital & Surplus, $3,000,000 

















Over Thirty Years’ Experience 


in 


Commercial Banking permits us to 
offer to our customers and friends 
a time-tested service. 


CORRESPONDENCE 


INVITED 


The Union National Bank 


GEO. A. COULTON, President 
ELMER E. CRESWELL, Vice-President. 
FRED. W. COOK, Asst. Cashier 

CARL F. MEAD, Asst. Cashier 


OF CLEVELAND 


WARREN 8S. HAYDEN, Chairman of the Board 


WILLIAM E. WARD, Vice-President 
WALTER C. SAUNDERS, Cashier 
ARCHER E. CHRISTIAN, Asst. Cashier 





First-Second National Bank 
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of Pittsburgh, Pa. 


Capital and Surplus Over 
$5,000,000 


Resources Over 


$22,500,000 


OFFICERS 


J. B. FINLEY ° Chairman of Board 
LAWRENCE E, SANDS ° e President 
FRANK F. BROOKS. Vice-Pres. and Cashier 
CLYDE C. TAYLOR . ° e . + Asst. Cashier 
THOS. C. GREGGS ° - Asst. to President 
WILLIAM F. BENKISER Mar. Foreign Dept. 
W. J. FRANK - Asst. Mgr. Foreign Dept. 


With Ample Capital, a Board Composed of Successful and 
Representative Bankers and Business Men, and an Exper 
jenced Force of Officials, This Bank is in a Position to Care 
for the Business of Banks, Merchants and Individuals to their 
Complete Satisfaction. 


Correspondence Invited 

















Franklin National Bank 


President 
J. R. McALLISTER 


Vice-President 
J. A. HARRIS, Jr. 
Vice-Pr. & Cashier 
E. P. PASSMORE 
Assistant Cashier 
J. WILLIAM HARDT 
Assistant Cashier 
J. C. FRANKLAND 
Assistant Cashier 
E. E. SHIELDS 


Capital 
$1,000,000 


Surplus 
$3,000,000 


Invites the Accounts of Banks, Bankers, Corporations, Mercantile 
Firms and Individuals 


Travelers’ Letters of Credit and Commercial Credits Issued 
Foreign Exchange in all its Branches 





DIRECTORS 
SAMUEL T. BODINE EFFINGHAM B — Cc. S. W. PACKARD 
rHOMAS DE WITT CUYLER PERCY C. MADEIRA CHARLTON YARNALL 
GEORGE H. FRAZIER ELLIS P. P ASSMORE Ww. W. AT TERBURY 
EDWARD B at Nyt Sy ds HARRIS, Jr. EDGAR C. FELTON 
HENRY TATNALL J. HAMPTON BARNES ROBERT Cc DRAYTON 
J. RUTHERFORD Me ry LISTER MORRIS L. CLOTHIER RUDULPH ‘EL LIS 
FREDERICK L. BAII EDWARD F. BEALE 

















~ 
‘ ORGANIZED, EQUIPPED AND CONDUCTED 


SERVICE 


THE 


First National Bank 


of Philadelphia 


J. TATNALL LEA, President 


CHARLES H. JAMES, 
Asst. Cashier 


WM. A. LAW, 
Ist Vice-President 


FREAS B. SNYDER, 
Asst. Cashier 


KENTON WARNE, 
2d Vice-President 
HARRY J. HAAS, 
Asst. Cashier 


THOMAS W. ANDREW, 
Cashier 








Capital & Surplus, $3,000,000 
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Yeo ate Mt fate 
SAMPLE 
s1010).6 


DO) 8 Rona rotcaccoocecpte 

to preserve your records. What do 

you do to preserve your books? 
Specify that your re Hi and Ie: 


cord books be made of the ledgera 
exhale that defies time- that never 


weakens or yellows from age or exposure 


Brown's 


Linen Ledger Paper 


LLBROWN PAPER CO. ADAMS MASS.USA 
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The Bankers Magazine Classified List of 
American Banks, Bankers and 


Trust Companies 





ALABAMA 


W. R. RISON BANKING CO. 


HUNTSVILLE, ALA. 


Co ttddnccnsnnn $100,000 
PT kehicenenennee 25,000 
Undivided Profits... 60,000 


A. L. Rison, Pres. 
Harry M. Rhett, Cash. 


Collections will receive prompt 
attention and be remitted for on 
day of payment. Established 1866. 





ARIZONA 





BANK OF ARIZONA 


(Incorporated 1877) 


PRESCOTT, ARIZ. 


GE é histecerrtaned $50,000 
Surplus and Undi 
vided Profits...... 185,000 


Ed. W. Wells, Pres. 
M. B. Hazeltine, Vice-Pres. 
C, A. Peter, Cash. 
W. H. Doyle, Asst. Cash. 


Oldest bank in Arizona. All sorts 
of collections at fair prices, with 
quick returns. Deposits one million 
dollars. We serve others—we want 
to serve YOU. 


GEORGIA 


ATLANTA NATIONAL BANK 
ATLANTA, GA 


oo ee $1,000,000 


Surplus and U1 
divided P rofits . 


1,308,000 


Cc. E. Currier, Pres. 
F. E. Block, Vice-Pres. 
James S. Floyd, Vice-Pres. 
George R. Donovan, Cash. 
J.S. Kennedy, Asst. Cash. 
J. D. Leitner, Asst. Cash. 





GEORGIA RAILROAD BANK 


AUGUBTA, GA. 


a $600,000 
Undivided Profits... 417,000 


Jacob Phinizy, Pres. 
Wm. A. Latimer, Vice-Pres. 
Rufus H. Brown, Cash. 


Capital paid up. Careful atten- 
tion to all business entrusted to us. 
Special care given to investments. 
Correspondence invited. 


NATIONAL BANK OF BRUNSWICK 
BRUNSWICK, GA. 
RE a $150,000 
Surplus and Profits 165,000 

E. H. Mason, Pres. 
Albert Fendig, Vice-Pres. 


C. H. Sheldon, Cash. 
J. H. Parker, Asst. Cash. 


Special attention given collec- 
tions which are actually presented 
and remitted for on day of payment. 
Write us for terms on accumulated 
balances. 


HAWAII 


THE BANK OF HAWAII, LTD. 
HONOLULU, HAWAII. 
Cable Address, “ Bankoh.”’ 
Capital, Surplus 
and Undivided 
ss Ree $1,200,000 
Total Resources. 6,000,000 
G. H. Cooke, Pres. 
A. Lewis, Jr., Vice-Pres. & Mgr. 
F. B. Damon, Cash. 
Encashment of Letters of Credit. 
Through close connections on 
each Island, collections promptly 
executed. 


BISHOP & CO. 
HONOLULU, HAWAIL 
Re eee $800,000 

(S. M. Damon 
A. W. Bottomley 
J. L, Cockburn) 
Collections anywhere in the Is- 
lands promptly made and remit- 


ted for at most favorable rates. 
Cable address “Snomad.”’ 


ILLINOIS 


ALEXANDER CO. NAT. BANK 


CAIRO, ILL. 





Capital .............$100,000 
DR iictanimecas 100,000 


E. A. Buder, Pres. 
Chas. Feuchter, Jr., Vice-Pres. 
. Galligan, Cash. 
Frank Spencer, Asst. Cash. 


Send us your Cairo items. Satis- 
faction guaranteed 


LOUISIANA 


OPELOUSAS NATIONAL BANK 
OPELOUSAS, LA. 


ee $50,000 
EERE 50,000 
Undivided Profits... 26,000 


E. B. Dubuisson, Pres. 
. B. Sandoz, Vice-Pres. 
Chas. F. Boagni, 2nd Vice-Pres. 
A. Leon Dupre, Cash. 
P. D. Pavy, Asst. Cas 


Charter No. 6920. Began busi- 
ness October 1, 1903. Collections 
solicited. 


MARYLAND 





FIRST NATIONAL BANK 


CUMBERLAND, MD. 


Capital .............$100,0 
PR ass ceases 150,000 
Undivided Profits. 55,00 
Henry Shriver, Pres. 
J. L. Griffith, Vice-Pres. & Cash. 
Transacts a general banking busi- 
ness. Prompt attention given to 
collections and correspondence. 


MISSOURI 





MISSISSIPPI VALLEY TRUST C0. 
ST. LOUIS, MO. 


Capital... ......... $3,000,000.00 

RE ee 3,500,000.00 

Undivided Profits 1,938,220.35 
(Statement March 4, 1915) 


Julius 8S. Walsh, Chairm’n of Board 
Breckinridge Jones, Pres. 
John D. Davis, Vice-Pres. 
William G. Lackey, Vice-Pres. 
Henry Semple Ames, Vice-Pres. 
J. Sheppard Smith, Vice-Pree. 
Frederick Vierling, Vice-Pres. 
and Tr. Officer 
J. H. Keebaugh, Asst. Trust Officer 
Walton W. Steele, Asst. Trust 
Officer 
J. E. Brock, Sec. 
re | C. Ibbotson, Asst. Sec. 
Hunt Turner, Jr., Asst. Sec. 
‘Edwin J. Kropp, Asst. Sec. 
Robert W. Fisher, Asst. Sec. 
Charles F. Herb, Asst. Sec. 


Transacts a general financial 
bond, real estate, safe deposit and 
fiduciary business. ( Sorrespondence 
invited. For further particulars 
see page 803 
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NEW JERSEY 


PENNSYLVANIA 





CITIZENS’ NATIONAL BANK 
(Chartered 1890) 


ENGLEWOOD, N. J. 


CARNE. cccsccdce-cee $50,000.00 
100,000.00 


68,000.00 


Surplus. .....c....-. 
Undivided Profits. 


Deposits 1,177,000.00 


Clinton H. Blake, Pres. 
Ss. S. Campbell, Vice-Pres. 
A. Cornelius, Jr., Cash. 


Colleetions solicited. Remittance 
on day of payment at lowest rates. 
Send us your business 


NEW YORK 





PEOPLES BANK 


BUFFALO, N. Y. 


Ci ntetcevcnnd $600,000 
Surplus and Profits. 700,000 


Deposits........... 6,300,000 


A. D. Bissell, Pres. 
C. R. Huntley, Vice-Pres. 
E. H. Hutchinson, Vice-Pres. 
E. J. Newell, Vice-Pres. 
Howard Bissell, Cash. 
C. G. Feil, Asst. Cash. 
A. J. Allard, Asst. Cash. 
G. H. Bangert, Asst. Cash. 


The most careful supervision 
given our collection department 
and especial attention to drafts 


with bills of lading. 





JEFFERSON CO. NATIONAL BANK 
WATERTOWN, N. Y. 


Cagetelh. .ccccsccoosed $250,000 
BOER. cconesasancs 50,000 
Undivided Profits. 301,000 


G. B. Massey, Pres. 
R. J. Buck, Vice-Pres. 
G. V. 8. Camp, Cash. 


Oldest and largest bank in North- 
ern New York. Your business 
solicited. 


} 





WYOMING NATIONAL BANK 


WILKES-BARRE, PA. 
CIEE, 6 ncossrccsset $150,000 
rere - 700,000 


Undivided Profits. 97,000 


A. H. MeClintock, Pres. 
Irving A. Stearns, Vice-Pres. 
Geo. H. Flanagan, Cash. 
Elmer E. Buckman, Asst. Cash. 


Collections promptly made on all 
points at 
remitted for on day of 


accessible reasonable 
rates and 


payment. 





RHODE ISLAND 


INDUSTRIAL TRUST CO. 
(Pawtucket Branch.) 
PAWTUCKET, R. I. 


$3,000,000 
4,000,000 


Capital. ......-. 


Surplus. . 


William H. Park, Mgr. 
Chas, L. Knight, Asst. Mgr. 


Collections on this city and vicin- 
ity solicited and promptly remitted 
for at lowest rates. (Succeeded 
First National and Pacific National 
Banks of Pawtucket). 





SOUTH CAROLINA 





BANK OF CHARLESTON N. B. A. 


CHARLESTON, 8. C. 


COMMA. 0.002 scccnuad $500,000 
Surplus and Profits. .400,000 


E. H. Pringle, Pres. 
E, H. Pringle, Jr., Vice-Pres 
M. W. Wilson, Cash. 


Special 
collections. 
drawn with 
without charge. 


attention given to city 
Drafts on Charleston 
exchange remitted 


| GERMANIA SAVINGS BANK 


CHARLESTON, 8. C. 


I tinea tate itennic $80,000 
Surplus & Undivided 

283,000 
Deposits over. ......... 3,279,000 


Henry Schachte, Pres. 
J. H. Jahnz, Vice-Pres. 
Walter Williman, Cash. 
H. J. Bollmann, Asst. Cash. 


} 
| i iicick cthknianse 


PALMETTO NATIONAL BANK 
COLUMBIA, 8. C. 


2 eee $500,000 
Surplus and Protits 250,000 


Wilie Jones, Pres. 


John Siebels, Vice-Pres. 
J. P. Matthews, Cash 


VIRGINIA 


| NATIONAL STATE 
AND CITY BANK 
RICHMOND, VA. 


Capital. 
Surplus. 


$1,000,000 
600,000 


J.S. Ellett, Vice-Pres. 
Wm. M. Hill, Vice-Pres. 
| J. W. Sinton, Vice-Pres. 
Julien H. Hill, Cash. 


| Win. H. Palmer, Pres. 


Collections remitted for on day of 
payment. Correspondence olicited 











WISCONSIN NATIONAL BANK 


OF MILWAUKEE. 


Capital. .... dimeend $2,000,000 
ee 1,000,000 


L. J. Petit, Pres. 
Herman F. Wolf, Vice-Pres. 
L. G. Bournique, Vice-Pres. 
Walter Kasten, Cash. 
J. M. Hay, Asst. Cash. 
Franz Siemens, Asst. Cash. 
Wm. K. Adams, Asst. Cash. 
F. K McPherson, Asst. Cas 


Charter No. 4817. Accounts of 
banks and individuals solicited. 
Prompt attention to collections 


Correspondence invited. 
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A Book of Bank 
Advertising Ideas 








“Bank Advertising 
Plans” 


By T. D. MacGregor, Author of ‘‘ Pushing Your Business’’ 
and ‘‘ 2,000 Points For Financial Advertising.”’ 


There is quite a field for bank advertising ideas, plans and schemes 
entirely separate from newspaper publicity, or only partly dependent 
upon it. The purpose of “Bank Advertising Plans” is to present some 
of the best of such plans and ideas as they have been and are being used 
by various kinds of financial institutions in different parts of the coun- 
try. This book is by no means a summary of any one man’s ideas or ex- 
perience. It is really a composite of the plans and successful efforts of 


a great many keen bankers and bank advertising men. 


The chapter titles are “165 Plans and Ideas for Hank Advertising” ; 
“News and Advertising’; ‘Community Boosting’; “Appealing to 
Nationality”; “Street Car Campaigns”; “Saving Clubs”; “The Bank 
Building”; “Pay Envelope Advertising”; “Christmas and New Year”; 
“Calendars”; ‘The Bank Historical”; ‘““The Contest Idea”; “Parents and 
Children”; “Specialty Advertising’; “70 Bank Advertising Letters”; 


and “216 Bank Emblems or Trade-marks.” 


PRICE, $2.50, CARRIAGE PREPAID 








THE BANKERS PUBLISHING COMPANY 
253 Broadway - - - - New York City 


——— 
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LANGUAGES 
New York 


NOW AT 
28-30 W. 34th STREET 
Between Fifth Ave. and Broadway 


Brooklyn Branch, 218 Livingston St. 
Harlem Branch, 343 Lenox Av. 


Over 350 Branches in the World 


You ought to speak at least 
one foreign language. 

We can teach you, and we 
want to do so. 

For thirty-five years the 
Berlitz Method has been suc- 
cessful the world over. 

Our prices are reasonable. 

Do not lose time and money 
with inferior methods. We will 
give you one lesson free — then 
you can determine for yourself 
how easily a language may be 
learned. 


For Self-Instruction and Schools 
without Berlitz Teachers the follow- 
ing Books are Highly Recommended: 

















French with or without Master, 2 vols. each . $1.00 
German “ “ “ “ “ “ “ “ 1.25 
Spanish “ “ “ “ “ “ “ . 1.00 
Smattering of Spanish . : ; . 0.30 
French Comedies, Each , 0.25 
French Novelettes “ . 0.15 








faa SO MM 
Commonwealth Avenue 
BOSTON 


Near Massachusetts A ve. a3 
subway station. In the . 





cool, quiet section, six 
minutes from 
everything. 


Single rooms from $2. 


$15. Special rates to permanent guests. 


Your inguiries gladly answered. 


GOOD GARAGES NEARBY. 
Some globe trotters have been good enough to say that the Puritan is one of the 
most homelike and attractive hotels in the world, 


The Bistiuctive Boston Bouse 


Double rooms with bathroom, #4 to $6. Suite of 
sitting room, two double bedrooms and bathrooms, for two or more persons, $9 to 


¢WOUUTAUUU EE 


B. M. COSTELLO, Manager 
————————— = 
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GLEN MORRIS INN 


CHRISTMAS LAKE 


. MINNETONKA 


Minnesota’s Smartest Summer Resort 


Families of Bankers of the Central West are the most numerous patrons 
of this elegant hotel 


Address inquiries to MANAGER, HOTEL RADISSON, MINNEAPOLIS, 'MINN. 




















THE HOTEL OF AMERICAN IDEALS 


Hotel Powhatan 
WASHINGTON, D. C. 





AS 


Fi? cogs aeese 








Penn Ave., 18th and H Sts. 


Best Located Hotel in Washington. 
New and Absolutely Fireproof. 
Refined. Elegant. 


EUROPEAN PLAN 
Summer Rates 


Rooms, detached, bath 

$1.50, $2.00 up. 
Rooms, private bath, 

$2.00, $3.00 up. 


Write for Sourentr Booklet with Map 


E. C. OWEN 


Manager 





MATHIESON'S 
AMERICAN EXCHANGE 
TABLES 


At from 4.82 to 4.8995 to the & in 
rates varying by .05, with Tables 
of Decimals of £1 Sterling at 
same rates. 





ing the number of dollars in the pound sterling 
as 4.82, 4.8205, etc., these tables have been 
worked out at the request of bankers and 
others dealing with the United States. 

As many people prefer to work out large 
} sums by using the decimal! of a pound sterling, 
| a series of forty of these tables is given, and 
also a simple table showing the shillings and 
pence to the nearest half-penny that decimals 
of a pound sterling work out to. 


In view of the prevailing method of count. 
| 
| 


Price §2.00 


| London : EFFINGHAM WILSON 
For SALE BY 
THE BANKERS PUBLISHING CO. 
253 Broadway, New York. 




















Beauty ot design — workmanship and 
finish unrivalled--are features of Macey 
Tuscan Files. 

Bankers and brokers appreciate the use- 
fulness and quality in these cabinets. 


Send this coupon tor descriptive catalog of the 


Tuscan Line 








THE MACEBEY COoO., Grand Rapids, Mich. 


Send me your Tuscan Book. 
ME iis cieaebivaes 


Address... 











Lhe Macey Co 


Designers and Makers ~of— > 


Systems, Filing Appliances, Lteety Canes Cases. Safes. 


GRAND RAPIDS. MICHIGAN 
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BENJ. F. TRIPP, Bank Vault Engineer 


4 CORNHILL, BOSTON 
Some of his clients — 
National Shawmut Bank, Boston, Mass. First National Bank, Greenfield, Mass. 


State Street Trust Co., Boston, Mass. Franklin Savings Institution, Greenfield, sass. 
Worcester National Bank, Worcester, Mass. Merchants National Bank, New Bedford, M 
Springfield Safe Deposit & Amoskeag Savings Bank, Manchester, N. + V7 
Trust Com y, Springfield, Mass. Manchester National Bank, Manchester, N.H. 
Merchants National Bank, Bangor, Maine Mechanics National Bank, Concord, N. H. 
Metacomet National Bank, Fall River, Mass. National Globe Bank, Woonsocket, R.1. 











For Your Vacation Go To 


BERMUDA 


Delightful Ocean Voyage of Two Days Each Way 
Temperature cooler than the Middle Atlantic Coast Resorts 


Golf, Tennis, Boating, Bathing, Cycling 
INCLUSIVE TOURS LOWEST RATES 


Ss. S. “BERMUDIAN” 


Twin Screws. 19,518 tons displacement. Submarine signals ; 
wireless telegraph. Record trip 39 hours 20 minutes. Largest, 
fastest, steadiest and most luxurious steamer in the Bermuda 
service. For full information apply to 


QUEBEC 5S. S. CO., Lrp. 


32 Broadway, New York 


Thos. Cook & Son, 245 Broadway, N. Y. Canada S.S. Lines, Ltd., Montreal 
Or any Ticket Agent. 


















“If You Want Intensive Advertising, 
Put the Name of Your Bank on a 


Taylor Thermometer 


You —everyone—likes to know how hot or how cold it is. 
a Everyone looks at a thermometer every time 
they see one. Your message on a 





yw 'SeNye S, ee Taylor Thermometer 
wen a ~ ee 
Sa, ee reaches every 
Write for catalogue illustrating . “Srmaeettina 
and pricing many styles and sizes _ 
of Wood, Metal and Card Thermometers eR, : 


laylor Brothers Company 


Division Taylor Instrument Com)anies, Rochester, N. Y 
Where the Thermometers Come From 



















QUALIFIED EXPERT 


EXAMINER 

, 

fl ‘eA QUESTIONED DOCUMENTS 
WRITING, SIGNATURES 


40 State Street . - BOSTON AND ACCOUNTS 
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Make Your Dollar Produce 
More in a New York City Hotel 


$2 50 PER A pleasant room with private bath, facing large 
° DAY open court. 
(Not one room, but one hundred of them.) 


$3 00 PER An excellent room, with private bath, facing Street, 
° DAY Southern exposure. 
(Not one room, but eighty-seven of them.) 
Also attractive Room without Bath for $1.50 perday. The Restau- 
rant prices are most moderate. 


Location 
One minute from 5 of the largest department stores. Five minutes’ walk from 19 principal 
theatres. Within a block of the Fifth Avenue shopping district. Every line of transporta- 
tion passes the door. Fifth Avenue Bus lines and principal surface lines. The Hudson 


Tubes across the street. Elevated Railroad Station across the street. Subway Station 
three minutes away. Grand Central Station within seven minutes. Pennsylvania Railroad 
Station just one block away. 


For Convenience one could ask no more. 


The Hotel 


600 ROOMS EVERYTHING NEW AND MODERN : A FIVE MILLION DOLLAR HOTEL 
400 BATHS EQUIPPED TO SATISFY THE MOST EXACTING TASTE 


All Baggage Transferred Free to and from Pennsylvania Station. 


tHE HOTEL MARTINIQUE 


On Broadway, 32d to 33d Streets, New York 


CHARLES LEIGH TAYLOR, President 


WALTER CHANDLER, JR., WALTER S. GILSON, 
Manager Vice-President 



































Elliott-Fisher Bank Bookkeeping Machine 


does Bank Bookkeeping the Way Bankers want 
Bank Bookkeeping done 


It tinishes the work at one single, easy operation. 

Depositor’s Statement can be made at the same time that ledger is posted—this 
eliminates the balancing of pass books, Statements are always in balance and are ready 
for instant delivery. 

Auditor’s Journal of Checks and Deposits, also made at the same time ledger is posted, 
is a complete record of all daily postings and shows the changed condition of each account 
affected by transactions of the day. These changes are shown in detail with the names 
of the Depositors alphabetically arranged. When journal has served its daily function, 
it becomes a perpetual balance book of a// transactions. 
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A Page from Auditor’s Journal for October 26th 


Mr. Bank Executive how would you like such a record 
given to you daily ? 


Thus combined the records, are better and neater, more rapidly made and provide an 
absolute daily proof without calling or checking—greater security, better records, and 
the work done with much less effort. 


‘“4cecounting Control for Banks” is the title of a handsome 
folder that will be mailed to you upon request. Ask for it. 


ELLIOTT-FISHER COMPANY 


621 Cameron Street Harrisburg, Pa., U.S. A. 





The Burroughs at the Expositions 


While you are visiting the Pan- 
ama-Pacific and the Panama-Cali- 
fornia Expositions let us help you 
enjoy yourself. 

Visit the Burroughs Booth first, 
is the cordial invitation extended. 
Represe ntatives in charge will be glad 
to give information ond to be of ccx- 
vice to you in getting started to see 
the exposition. 

The Palace of Liberal Arts con- 
tains the Burroughs booth at the San 
Francisco show; while at the San Diego 
Exposition our exhibit is convenie ently 
located in the beautiful building of Com- 
merce and Industry. 

Forty-four Burroughs Machines are on 
display at each of these world shows. 
The exhibits are identical and include all 
the well known models. 

The Burroughs Posting Machine is 
of special interest to bankers. This won- 
dertul mechanism posts dates and items 
to the ledger page, adds figures in the 








Burpss 


Detroit 


columns where they should be added, 
subtracts figures in the columns where 
they should be subtracted; the carriage 
moving automatically to the predeter- 
mined columns. When all the amounts 


have been posted the balance (which has 
been automatically computed) is printed 
in its proper column. 

For your interest we have included in 


the exhibit, ledger sheets and statement 
forms used by banks in various parts of the 
country; the men in charge will be glad to ex- 
plain how readily this machine handles a wide 
variety of forms. 

The Anglo-California Trust Company, one of 
the big San Francisco banks, has established a 
branch on the Panama-Pacific Exposition 
Grounds. Burroughs Posting Machines are in 
actual use there every day and you will be wel- 
comed by the bank officials and employees. 

The depositor’s statement form used by this 
San Francisco bank, together with ledger sheets 
and statement forms from other banks, are 
reproduced in a 16-page Information Bulletin, 
“Deposiiors’ Statements.” Your copy is ready 
and may be had promptly without obligation on 
your part. Write for it. 
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THE J-G-WHITE COMPANIES 


]‘G-WHITE & COM PANY: INCORPORATED 


Specialists in financing Public Utility Properities of 
every description. Also engaged in financing Industrial 
Enterprises, and assisting Industrial Properties to attain a 
broader scope of operation by increased facilities and 
greater efficiency. 

We purchase Public Utility and Industrial Properties. 


THE J-G‘-WHITE ENGINEERING CORPORATION 


Engineers and Contractors engaged in the design and 
construction of Hydro-Electric, Steam Railroad, and Elec- 
tric Railroad Properties; also Electric Light and Power 
Stations, and Gas Plants. 

We have available, for immediate service at all times, 
an Engineering-Reporting Department composed of ex- 
perts in all branches of engineering work, and devoted 
exclusively to making reports, appraisals, and valuations 
of Public Utility Properties. We have completed, within 
the past three years, inventories, appraisals and estimates 
of Public Utility Properties valued at over $500,000,000. 

Our facilities for handling all classes of engineering 
and construction work are unequalled. 


THE J-G- WHITE MANAGEMENT CORPORATION 


Operators and Managers of Public Service Properties, 
and Industrial Corporations, with an organization of spec 
ialists skilled in producing highest efficiencies and lowest 
costs of operation. 


43 EXCHANGE PLACE - - - - NEW YORK 
London — San Francisco Chicago 
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The Chase National Bank 


OF THE CITY OF NEW YORK 
57 BROADWAY 
Capital : . : . $5,000,000 
Surplus and Profits (Earned) ° - . - 9,600,000 
Deposits - - . ° 162,917,000 


A. BARTON HEPBURN, Chairmau 

AL BERT H. WIGGIN, President 
SAMUEL H. MILLER, Vice-President EDWIN A. LEE, Ase’t Cashier 
EDWARD R. TINKER, Jr., Vice-President WILLIAM E. PURDY, Aes't Cashier 
HENRY M. CONKEY, Cashier ALFRED C. ANDREWS, Ase’t Cashier 
CHARLES C,. SLADE, Ass’t Cashier CHARLES D. SMITH, Asns’t Cashier 

WILLIAM P. HOLLY. Aes’t Cashier 

DIRECTORS 
HENRY W. CANNON A. BARTON HEPBURN FRANCIS L. HINE 
JAMES J. HILL ALBERT H. WIGGIN JOHN J. MITCHELL 
GEORGE F. BAKER, Jr. 


FORDIGN EXCHANGE DEPARTMENT 








Total 
Resources 
Over 


$37,000,000 


F. 0. WATTS, President 
THOS. WRIGHT, Vice-President D’A. P. COOKE, Assistant Cashier 
R. 8. HAWES, Vice-President H. HAILL, Assistant Cashier 
WwW. W. SMITH, Vice-President E. CS STUART, Assistant Cashier 
F. K. HOUSTON, Vice-President M. E. HOLDERNESS, Assistant Cashier 
J, BR. COOKE, Cashier w. C. TOMPKINS, Auditor 











The Girard National Bank 


OF acter Sia 


Capitai . R « 82,000,000 
Surplus and Profits 4,500,000 
Deposits, . ° e ° Py 46,500,000 
FRANCIS B. REEVES, Chairman of Board of Directors 
JOSEPH WAYNE, Jr. President 
EVAN RANDOLPH, Vice-President CHARLES M. ASHTON, Cashier 


THEO, E. WIEDERSHEIM, Vice-President A. W. PICKFORD, Assistant Cashier 
ALFRED BARRATT, Assistant Cashier 


HAVE YOU A PHILADELPHIA ACCOUNT? 
YOU NEED ONE TO PROPERLY HANDLE YOUR BUSINESS 
































